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In Niagara Falls, Ont, Arthur L. Brown, this week elected president 

of the Canadian Electrical Manufacturers’ Association, heads an 

organization whose members produced $460 millions worth of goods 

last. year and whose industry ranks fifth among Canadian mannu- 

facturers, He’s manager, general sales division, Northern Electric 
Co. (personality sketch on p. 6). 


THE NATION’S BUSINESS 


Should ‘Security’ Be 
Manna from Heaven? 


Should workers have security handed to them on a platter, 
or should they do at least some of the toiling and saving to build 
their own security? : 

That is the avowed issue over which the American steel strike 
has been called. 

It’s an issue that is filled with moral and economic dynamite, 
and it’s one that is going to hit Canada shortly—in our auto 
industry for sure; in our steel industry likely, From there it will 
spread like ripples on a pool. é : 

At Detroit, Ford Motors accepted, It has capitulated to the 
union demand that the company pay the total cost of an employee 
pension program which, added to Social Security benefits, will 
give the worker $100 a month at 65. The steel industry refused. 
. Workers, it said, should share the résponsibility of building their 
own security, as they already do under many private pension 
plans already existing and under the U. S. Social Security law. 

As a device to try and raise wages, this security issue is 
probably as good as any other, and probably better at this time 
because of popular enthusiasm for anything and everything 
labelled security. : 

The steel workers could not make a good case for a new 
wage demand or a strike on the basis of need. 

Since 1939, hourly earnings in the industry have risen 94%; 
weekly earnings 116%. The consumer’s price index was up only 
71%. In. terms of what wages will buy, real hourly earnings 
increased by 14% and real weekly earnings were up 27%. Since 
the last wage increase of a year ago, there has been a 3% decline 
in living costs. Since 1939 steel worker éarnings have increased 
more than for workers in all otltr manufacturing industries. 
During the past decade, output per man-hour in the steel industry 
has risen 15% but hourly earnings were up 94%. 

Quite apart from the wage and pension issue, no responsible 
man today can be complacent about the international: situation. 
The American steel industry is playing the key role in.rebuilding 
the free world and it is now on the point of starfing a vast 
program for helping to rearm it. 

The stee] workers are on strike against the western world. 

Why did Ford of Americ#accept the noncontributory pension 
demand which will cost it an estimated $21 millions a year for 
its 115,000 employees? 

The cards were well stacked against the company by the 
report of President Truman’s special board which recommended 
the noncontributory device. 

What Ford thinks privately about the deal, we don’t know, 
but responsible people will be very dubious about the noncon- 
tributory principle, 


Principle Is Unsound 


Practically everyone will agree that all employees should 
have the security that comes from pension arrangements, sick- 
ness and unemployment insurance. a 

But pensions hidden in the wage envelope and -given as if 
they were manna falling from Heaven are unsound. That merely 
fosters the delusion that somewhere there is.a magic pool of 
wealth from which all can draw at will: 

The worker who regularly pays over a slice of his wages to 
build his own future security is going to have a much better 
understanding of the realities; a much healthier attitude toward 
his work and his responsibilities. 

Labor unions merely hurt the welfare of the people they 
profess to serve by making demands which endanger jobs now 
existing and by ‘preventing more jobs being created. . 

’ If the Ford settlement touches off a barrage of demands 
for a similar deal and if the steel strike leads to some form of 
increase, the effect on both the U. S. and Canadian economies 
will be serious. 4 

What was needed right now more than anything was stability 
in the wage and price structure, so that consumers and dealers 
would have confidence that postwar adjustments were pretty 
well over, hence resume less restricted buying habits. 

“A general wage increase now,” said Jules Backman, dis- 
tinguished U, S. economist, “will mean fewer jobs, not more 
jobs.” The logic is all on his side. 


. 


Taxpayers Would Save Millions 


If every big city in Canada were merged with its immediate 
suburbs into an organized metropolitan area, the taxpayers would 
be ahead millions of dollars a year. In police and fire protection 
and in the operation of such services as water, sewage disposal, 
street cleaning, garbage collection and local transportation, there 


Peacetime Revival of Commonwealth Training 


Program Suggested 
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Canada’s National Weekly of Business, Investment and Public ‘Affairs. 


as Canada’s Contribution 


“To North Atlantic Pact 


OTTAWA (Staff)—It has been 
nice to welcome distinguished 
foreign statesmen to this capital 
these last few days. 

But what's it all mean? 

First: There are no backstage 
“deals” being cooked up. But one 
feason why European celebrities 
are coming to Canada is that this 
nation is now a full fledged mem- 
ber of one of the most potent al- 
liances in world*history: The 
North Atlantic Pact. 

If war breaks out, there'll be 
no doubt as to Canada’s role and 
contribution. But what about our 
peacetime role? 

Just now, Ottawa is marking 
time to see the form and amount 
of the U. S. arms aid program. 
If the full billion dollars is ap- 
propriated by Congress, we'll ex- 
pect some offshore purchasing 
here, This might be Canadian jet 
engines, rifles, ammunition. We 
don’t know yet. We've seen the 
European “list” but .we don’t 
know what the U. S. is going to 
do with it. 

But apart from U. S. policy and 
programming, what are we in 
Canada going to do to pay our 
peacetime fees in the NAP? 

An Air Training Plan 

The most imaginative idea to 
come out of background thinking 
is that Canada should offer to set 
up in this country an Atlantic 
pact counterpart of the British 
Commonwealth Air Training 
Plan. 

Just last week, representatives 
and citizens and officials from all 
over the Commonwealth met to 
unveil the new commemorative 
gates of BCATP at Trenton. 


No Signs 
Undermining 


OTTAWA (Staff)—There is no 
evidence here yet to support the 
view that British price cuts are 
undermining the Canadian textile 
industry. To date U. K, price’ad- 
justments are considered surpris- 
ingly small in view of the sub- 
stantial margin permitted by de- 
valuation. Big cuts may come 
along later. But there’s little evi- 
dence of these to date. 


One example quoted here is the 
Canadian firm which has now re- 
ceived quotations on a certain line 
of semi-finished cotton goods. Be- 
fore devaluation, the comparative 
prices ran about like this: Cana- 
dian 34 cents; laid down U, S. 
price 33 cents, and U,. K. price 
46 cents, The new line-up shows: 


There’s no evidence that rebirth 
of this plan for NAP nations was 
suggested at Trenton. But it’s 
clear that Canada has the equip- 
ment, the instructors, the food- 
stuffs and quite possibly the 
planes, to put this kind of pro- 
gram into very rapid operation— 
if North Atlantic authorities were 
to decide that this would be a 
useful and proper program. 

We'd want to avoid the divided 
authority that made the BCATP 
so difficult to operate and almost 
brought about its collapse. But 
with Canada a full fledged mem- 
ber of the NAP, this shouldn’t be 
difficult to work out. We'd be 
making a peculiarly Canadian 
contribution with the minimum 
disturbance to our difficult “dol- 
lar” problem. 

Another suggestion (not likely 
to be as acceptable to the gov- 
ernment) is that we might offer 
to take over one or more of the 
air defense bases which are pres- 
ently maintained by U. K. This 
weuld relieve the British and give 
our services practical experience. 
It’s not an impossibility, but it 
lacks the imaginative and over- 
all appeal of the air training plan. 

War Material 

In the field of war equipment 
material, Canada is just marking 
time. 

We're greatly disappointed that 
the United States has not repeal- 
ed its Buy-America Act thus mak- 
ing it possible for that country to 
purchase weapons, supplies, etc., 
in Canada. The best hope now is 
that in 1950, Congress will be 
asked to meet this problem head 

(Continued on page 3, col. 4) 


Yet UK Price Cuts 


Our Textiles 


| Automobiles are one place 
| where cuts were immediate and 
averaged about 1242%. There's 
still very little word on what’s 
going to happen to U, K. steel 
prices—except one firm which is 
now gioting prices fully competi- 
tive with Canadian quotations. 
On basic raw materials, the dd- 
justments to date have been quite 
moderate—of the order of 10% to 
15%. Tin prices, for example, 
have moved down from $1.03 to 
85-95 cents, Rubber and cocoa 
price cuts have been small, 
| One example where the U. K. 
{has taken full advantage of de- 
|valuation is Nigerian palm oil. 
| British prices were away out of 
line with comparable dollar quo- 


Publication Office: Toronto, October 8, 1949 


PRICES 


More devaluation follow-ups: 

Textiles: There is no clear-cut 
report on the change in British 
textiles. Most manufacturers 
withdrew their sterling prices 
following devaluation and pres- 
ent indications are that they will 
go up 10%-15%. Cottons, rayons, 
etc. from U. S. went up’ immedi- 
ately by 10%. 

British china: Makers have ad- 
vanced their prices to’ offset al- 
most the full amount of devalua- 
tion. Little or no reduction is fore- 
seen here for fine china; some is 
possible in cheaper lines, e.g. pot- 
an but not as much as hoped 

‘or. 


British leather goods: “May 
eventually come down, particu- 
larly in view of recent adjustment 
in Argentine exchange rates in- 
dicating hide prices to Britain at 
about pre-devaluation levels. 

Jewelry: Substantial price ad- 
justments to come as inventories 
used up. Catalogue users will 
probably stand by listed prices to 
end of year. Watches, clocks, etc. 
from Switzerland, already in- 


creased effective Oct, 1, will go} 
up further due to Canadian de- | 


valuation. Canadian jewelry 
made tee gold and silver will go 
up. HiPher prices for silverware 
inevitable due to increases in all 
basic metals. Price increases an- 
ticipated for diamonds prior to 
sterling devaluation have now 
gone into effect and will offset 
any cut due to devaluation. 

Scotch whisky: British distillers 
increasing prices to offset reduc- 
tion from devaluation. 

Carpets: One Toronto firm has 
announced reductions on recent- 
cently imported British broad-. 
loom.. Not by full amount of de- 
valuation but on basis of replace- 
ment costs. 

Paint prices, recently reduced 
5%, will not necessarily go back 
up despite increased prices for 
raw materials from U. S. Indus- 
try imports about $19 millions 
raw materials from U.'S. a year, 
dollar devaluation will add $1 
million. On total production of 
$80 millions, the increase is only 
one-eightieth, not a substantial 
sum to be absorbed by the indus- 
try. 

Zine price was cut %4c lb. to 
9144c lb. U. S. as result of steel 
strike which has meant virtual 
cessation of galvanizing activities, | 
the mainstay of demand: 

Lead also dropped 4c to 14%4c 
N. Y., second cut am a week. 

Copper sheets, rods and tubing | 
advanced 112c-1%c lb. following 
upward adjustment of metal) 
prices in Canada. 

Thanksgiving turkeys may be 


UK Takes First 
Steps in Trad 
Di e e ti ail 

OTTAWA (Staff) — Canada 
and other dollar areas winced 
this week as Britain fired one 
of the economic weapons fashion- 
ed at the Washington trade talks. 

Effeetive Oct. 5, the U. K. re- 
laxed import restrictions to let 
sterling areas and ECA-aid 
countries ship goods in without 
license, while holding the bar- 
rier against imports from Canada 
and other dollar areas. 

Prior to the Washington talks, 
this would have been considered 
discriminatory and thus prohibit- 
ed. Now this is all changed and 
while export officials don’t ex- 
pect the move to have much 
effect here because we are only 
allowed to make token ship- 
ments anyway, it means another 


body-blow to the principle of 
world. trade, 


Articles, Countries Listed 

Announcement of the relaxa- 
tion was made in the U. K, House 
of Commons, Sept. 28 by Harold 
Wilson, President of the Board 
of Trade, It included a lengthy 
list of the articles affected and 
named the countries which would 
still need import licenses. 

The Wilson statement said 
about $285 millions worth of 
goods were involved, represent- 
ing about “one-half of the total 
trade on private account .. .” 
So far there is no estimate as to 
how much trade was transacted 
in these items between Canada 
and the U. K. 

(Export officials: in ‘Toronto 
doubted it. would be much, In 
any event, it would be no sur- 
prise as Canada had agreed to 
let Britain take such action at 
the Washington talks.) 

Most. important items affecting 
Canada, are in the pulp, paper 
and board products field. Ap- 
parently newsprint and insula- 


(Continued on page 3, col. 3) 


Believe Canada 
Has 30-Day 
Steel Cushion 


If it is any comfort to anyone, 
the immediate effect of the cur- 
rent United States steel strike on 


15c-20c Ib, cheaper to the trade, | Canada won’t be as sharp as the 
this year, reports Canadian Gro- 1946 walkout. But if it lasts more 
cer (Maclean-Hunter) unless de-|than a month, Canadian plants 
valuation brings in more U. S. | will start slowing down and per- 
buyers to shorten the domestic |haps closing for lack of steel 
market. they can’t get anywhere else but 
Weedkiller price reduction an- | the U.S. 
nounced by Dow Chemical of| In 1946, steelworkers hit; the 
‘Canada: company states that | bricks when all steel was desper- 
large-scale production and in-| ately scarce, This time, there’s a 
creased sales have permitted ma-/| bit of a cushion to soften the im- 


tations and the sterling product 


Canadien price’ 35 cents; U.. 5. has now taken the full 30% cut. 


laid down price 38 cents, and the 
new U. K. price 41% cents. 

In this case, the Canadian buy- | 
er has turned down‘the British | 
offer. 

Perhaps this is because U. K. 
suppliers are still “stalling” wait- 
ing to see what their new a an Scatn's po mses: 4 
are going to be and how much . — ine Newtound- 
they can charge to earn the maxi-|!and Secondary Industries Com- 
mum amount of dollars. There’s|Mittee in Ottawa, headed by F. 
some evidence that Canadian| W. Bull, Department of Trade & 
merchandisers who moved quick-|Commerce, announces 
ly = ae oa ren ae ropa ¥ iven” dont pores 
on ° . woolens, clothing, etc. | Mma acturin inaustries ere, 
may have acted too hastily; may | Now competing unfavorably with 
be unable to replace their stocks | goods manufactured in the Mari- 
at sale price levels. True, Aus- | times, This assistance is a 15% 
tralia did drop her wool prices | premium applicable to tenders 
immediately after devaluation,| from Newfoundland to fill. Fed- 
but at least half of this cut has/| eral orders. 
now been wiped out by higher; The premium will bring New- 


| effective now. 


a new| 


jor reduction on “<" prices, | 


New Form of Aid Announced 
To Cut Costs in Nfld. Plants 


strumental’ m = securing more 
| orders for Newfoundland manu- | 
facturers. | 

Under present setup, all raw | 
|materials for Newfoundland 
plants .are imported from the 
mainland or elsewhere, thus 
| boosting costs of island produc- 
| tion. Results show that Newfound- 
land tenders on larger orders 
have invariably been higher than 
those of other firms, 

Many manufacturers here, par- 
ticularly the clothing factories, 


pact, U. S. demand has dropped 
off sharply, Production fell off 
at one point to 80% of capacity. 
Customers who wanted to, were 
able to build up a stockpile, The 
quota set up during the 1947-48 
scarcity to reduce shipments to 
Canada was by-passed and event- 
tually lifted. 

As a result, many’ Canadian 
manufacturers who foresaw 
trouble ahead, not so much in 


| Steel as in coal, built up their in- 


ventories ‘of U.S. steel. They 
aren’t sitting pretty today by any 
means but they’re a lot better 
off than they were three years 
ago. Most are believed to have at 
least 30 days supply on hand. 
It’s reported Ford -of Canada 
has endugh steel for a few weeks. 


| This would be semi-finished body 


panels which all are forced to 


quotations. with the expectation | foundland tenders into line with | with 


that Australian quotes may move 
still higher before long. 


Slim Styles for Slim Purses? 


Fall Fashions Point to ‘Dress-Up’ Evenings 


By R. I. SCOTT 


those submitted by mainland 
firms and it is hoped will be in- 


| the feminine buying urge without 


|have sought Federal orders, but | import, In the first place, cold 
rare exceptions, tenders | 


| rolled steel of the required width 

have been refused due to toO/is not rolled in Canada; second, 
high quotes. jit’s too costly to even partially 
|fabricate the panels in Canada 
‘for our relatively small volume. 
Other manufacturers are not 
faced with the same tooling-cost 
problem but they are up against 
the same barrier of needing steel 
of a ‘kind not rolled or available 
here. On the average, this 
|are being stressed. Stiff fabrics—| amounts to about 80,000-85,000 





There’s a new pinch coming | the necessity of scrapping a whole | taffetas, brocades,. failles — are|tons a month, Canada produces 
on the family purse, That's the | wardrobe due to a revolutionary | stand-outs for dressy clothes. And | about 3 million tons a year but 
latest word from the fashion ex- | style change, such as was the case | velvet is everywhere — as trim-|has to import close to angther 


perts. 
Although the average male may 


have noted no change in woman’s|look in fashion is the slender|as well as daytime wear. Nylon, | 


garb this season, there is a very 
perceptible transition taking place 
in toning down the silhouette 
to slimmer, narrower lines, Gone 
are the full sweeping lines, Skirts 


| two years ago, 
| Summarized briefly, the new 


silhouette with a “feeling of 
;}movement” or “fluid motion” 
| achieved by “flying panels” (sep- 
arate pieces of material hanging 
about the dress, according to the 


iming on tweeds and jerseys as | million to meet these special de- 
|well as taffetas — for formal | mands. : 

Directly under the gun are 
now the number. one lingerie these industries: automobiles; 
fabric, is being féatured in “puck- | construction (about 40% of all 
ered taffeta” for medium-priced | our structural steel comes from 
afternoon dresses, It’s washable |the U.S.) industrial equipment; 


wi 
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How Much Will UK 
Cut Buying Here? 


Total Spending in Canada May Not Be Down 


Much From 1948 — 


Commonwealth Sterling 


Purchases Here Continue at High Rate 


OTTAWA (Staff)—If present expectations are sustained, the 
over-all cutback in British sterling area spending in Canada in 


1949-50 will not be as severe as 


had been expected this summer. 


Food contracts, newsprint, pulp, paper and miiscellaneous pur- 
chases are presently under fire. And it will be two to three weeks 
before British intentions are known. 

But last week’s informal exchange of views through the continu- 
ing Canada-U. K. Committee, have indicated the following: 


© 


Inside 
News 


Ontario’s Growth Strength 


Scores of communities, hundreds 
of industries gain from progressive 
management policies and outlook 
carrying Canada’s Great Lakes 
province into yet another year of 
growth. Here’s a broad picture of 
the participants. Ontario Report 
(pp. 19-26) 


Strike Threat for Pensions 


Explosive issue of employer-fin- 
anced pensions now established in 
the United States by Ford and be- 
ing fought over in the steel indus- 
try is much closer in Canada than 
most think. Labor Roundup (p. 15) 


How to Buy Stocks 


How and what controls he applies 
in shifting “MacNab Account” in- 
vestments is explained by its man- 
ager. The fund is now at highest 
level in its 4% years of operation. 
Managed Investment (p. 5) 


New ‘Musts’ Against Fire 
What the executive can do to keep 
his company out of the fire-loss 
“red” in this era of new materials, 
new hazards. An expert lines up 
suggestions worth remembering. 
Fire prevention (p. 11-14), 


— 


Advertising Business 
Banking News 
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Labor Roundup ...... 
Mine Development ... 
Provincial Roundup ..... 
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Sales to U. K. 
Up $10 Million 


OTTAWA (Staff) — August 
sales for Canadian exports abroad 
totaled $252 millions, a rise of 
over 12% from the same month 
a year ago. 


There was a $10-million boost { fatal 


jin exports to U. K. which totaled 
| $63 millions. Sales to U. S. were 
$1 million above August a year 
ago, at $115 millions. Sales to all 
other countries were $73 millions, 
against $58 millions in August, 
1948. The latter figure. included 
|a doubling of sales to both Latin 
America and Asia. Iran, Pales- 
tine, Turkey and the Philippines 
were also bigger buyers. 

Cumulative export figures for 
the first eight months of 1949, 
show total exports of $1,917 mil- 
lions -against $1,875 millions in 
the same period last year. 

This gain was more than ac- 
counted for by the boost in wheat 
sales — up in value from $133 
millions in 1948 to $283 millions 
in 1949 to date. 

Most other items were lower, 
except farm implements and non- 
ferrous metals — both of which 
showed sharp dollar gains. 


1, Total British spending in 
the 12-month period which 
started July 1, 1949, may total 
$600 to $650 miHion. (This com- 
pares with $690 million . spent 
in calendar year 1948.) 

2. Best present guess is that 
Britain will again be in the mar- 
ket for Canadian bacon, cheese 
and eggs for 1950, despite her 
insistence a few weeks ago that 
she would make no further 
agreements for these items. 


3. Commonwealth purchases 
(exclusive of U.K.) are sfill run- 
ning at a rate slightly above 
1948, despite the standstill order 
of last July. 


August returns show these at 
the rate $300 millions annually, 
but this is expected to drop 
sharply in the next few months. 

One factor which has helped 
Canada has been the 10% deval- 
uation of the Canadian dollar, 


At Washington, the British said 
they had roughly $600 (U.S.) 
million to spend jn Canada in the 
ECA year which began July 1, 
1949. 

That’s now $660 
Canadian funds. 


Helps Canada Bargain 

This exchange “windfall” isn’t 
clear profit. Against it, there are 
higher prices for base metals 
which have been repriced by 
Canada in terms of U. S. dollars. 
There are also higher prices for 
Canadian wheat to international 
wheat agreement customers out- 
side the U.K. But it’s a factor 
which has helped Canada’s bar-- 
gaining position in last week’s 
talks. . 

Another strong point in 
Canada’s favor is that Britain 
must. now export an even greater 
volume of many types of goods 
in order to earn the same number 
of dollars, That’s a penalty of 
devaluation. 

This means Britain will need 
even larger quantities of Cana- 
dian metals, etc. if she’s going to 
maintain or boost dollar earnings. 
If she doesn’t, then devaluation 
has missed its. main purpose. 
Hente, wherever Canada is the 
chief or only supplier, we stand 
to boost our sales. , 

Canada also put up the argu- 
ment last week that it would be 
for Britain to weaken 
Canada’s position to the point 
where our purchases of U.K. 
goods declined. Canada is pres- 
ently U.K.’s white hope in the 
matter of potential dollar earn- 
ings; but Canadian buying power 
might drop very quickly if U.K. 
and sterling area purchases were 
drastically cut. 


| Will U. K. Hold Back? 


Against this, there’s still the 
|}possibility that Sir Stafford 
| Cripps will take the Spartan line 
| that U.K. can’t start spending 
“windfall” dollars in a market 
like Canada until she’s got some 
more money in the bank herself. 

That may defer British com- 
mitments here; will certainly be 
used as a strong bargaining lever 
he: try for lower food, timber and 
other prices in Canada. 

But the hope :het U. K. and 

(Continued on page 3, col. 4) 


million in 


Paee of Business 


Domestic exports in August totaled $251.7 millions, up 4.3% from 
July ($241.3) and 12.2% from year ago ($224.1). Eight months total 
was up 2.3% at $1,917.6 millions ($1,875.1). 

Wheat exports in August more than double last year at 19,981,- 
312 bu. compared with 9,629,893 bu. 

Flour exports declined 4% in August from year ago at 896,068 


bbls. against 933,225 bbls 
CPR 


gross revenue for August off slightly from last year at $30,- 


875,730 ($30,941,857). Net revenue declined 16.5% to $1,597,773 from 


$1,912,743. 


CNR gross up 5.4% in August from year ago at $42,623,000 com- 


pared with $40,440,000, Net more 
with $270,000. 


than tripled at $1,049,000 compared 


Carloadings in week ended Sept. 24 totaled 85,985 cars compared 
with 86,039 in previous week, 91,402 year ago. 
t store sales in week ending Sept. 24 were 6% ahead 


and requires no ironing. | Refrigerators, washing machines, 
ranges, etc; farm implements; 
furnaces; pipe. 


of same 1948 week. All provinces advanced except Quebec (off 3%). 
Saskatchewan gained most (20%). 

Wholesale price index (1926=100) continued gradual downward 
movement of previous months this year which was only interrupted 
briefly in July. Index stood at 155.5 in August, 156.6 in July and 
158.3 in August, 1948. 

Building materials price index (1926—100) continued downward 
ttend in August to 198.1 from 200.7 in July and March peak of 205.4. 

Employment index (1926—100) for all industries: 199.0 at Aug. 1, 
up from 198.9 in July but slightly below last year’s 200.9. This is 
first reduction from a previous year in three years. Employment 
in manufacturing index was 205.9 at Aug. 1, 207.4 at July 1 and 
206.5 a year ago. 


should be an immediate and direct saving and there should also 
be a tremendous improvement in efficiency. : 

Any person with an ounce of business sense knows that it is 
cheaper to operate one service than half a dozen, that efficiency 
improves as the number of fingers in the pie is reduced. But 
so long as certain petty politicians stand in the way, this inevit- 
able merging of our big centres into metropolitan districts -will 
be blocked, 

Right now we have an example in the Toronto area. Other 
places like Montreal, Winnipeg and@ ancouver, to mention only 


have a trimmer, shorter look. 


uninitiated), “spiral drapes,” wee 
But, with a few additions, it is Color is important in costumes 


winged collars and cuffs, bloused g ia a 
possible to adapt last year’s out-| backs. Styles are reminiscent ee eS Paregenme Depending on the amount of 
fit to this year’s needs. ’ the 1920’s—head-hugging hats, | lt saan re vy scat’ 4 mpor- U.S. steel they need, some firms 
The pinch on the purse will|short cropped hair, skirts inch | OE neutral atid thee from a} 2t® going to be hit harder and 
come mainly from the new em-| ing upward, a suggested lowering | 4... int of view: blue is back | ©" ler than others. General Steel 
phasis on “fashion etiquette” —/of the waistline, short evening |. ges be hate, bright | Wares, for example, which makes 
complete costumes for each oc-|dresses. Skirt lengths are 13 | 5, ae ‘ hs roa a Sia. 6 ’ | stoves, ranges and similar equip- 
casion, There is a sharp’ break/inches to 14 inches from the | 5 ‘ = y : ., | ment, gets about 70% of its steel 
between casual day-time clothes |ground—shorter in Paris. ang business wear the suit 15/ from the U.S, Of Massey-Harris’ 
and special occasion dress-up| |New Fabrics—But When? |still the leader. Slim this year | total requirement, about 40% 
a few, have had the same experience. clothes and many women will} The fabric picture presents | With no bulk, no hip-line pad-| comes from aeross the line. 
Most of the opposition comes from those little officials who |find their wardrobes deficient in| many old friends and the intro- | ding, in simple basic ve a Meanwhile Ottawa was re- Steel ingots produced in August totaled 241,442 tons, up 3.8% from 
see in ahy merger a threat to their own personal importance or | the latter, particularly in view | duction of some new ones but eae sate ae etail, Moe, | ported to be dusting off wartime | 232,499 in July btit 5.1% below 254,362 tons in Aug. 1948. Eight 
the end of some lucrative but unnecessary public office. of the returning interest in eve-|the difficulty of obtaining new | P0Ckets, buttons. Many are | contro] regulations in case some months total up 3.1% at 2,092,425 tons (2,029,479). 


The present waste and confusion in and around our large ning functions. | fabrics continues to plague Cana- |ed. The coat dress is another | emergency action is called for to Fish caught in August amounted to 147,577,000 lb. valued at $9,- 


industrial areas will continue until the citizens themselves make 
their voices heard. They should insist on a real integration of 
the various services with all deadwood removed, Only in this 
Way can they hope for relief in their tax bills. 


The temptation presented by 


the increasing availability of at- | 


tractive goods and the return of 


many luxury items will probably | fabrics such as camel hairs, cash- | Stiff fabrics hold the limelight. 


be sufficient in itself to stimulate 


| dian fashion designers. 
“With the return of the impor- 
|tance of casual clothes, casual 


meres, fleeces, soft nubby tweeds, 


|fashion first with skirt straight}channel available steel into the 
or modified full. 


For informal afternoon wear | under control in Canada and all 


(Continued on page 3, col. 2) tt becomes necessary. 


| 652,000 compared with 137,371,000 lb. valued at $9,796,000 in Aug., 


most essential places, Steel is still | 1948, up 7.4% in volume but off 1.5% in value. 


| Factory shipments of Canadian-made motor vehicles: 20,475 


lago (16,959). 


the machinery is ready to go, if | units in August, off 19.3% from July (25,383) but 20.7% above year 
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BUSINESS 


8 Se nee oiler 


By WALLACE GILLESPIE 


Emphasis | on Attractions ras Changing 
As More From U. S. Cross Into Ontario 


.. Half the population of the Unit- 
ed-States is within 12 motoring 
hours of its borders—that’s the 
startling dimensions of Ontario's 
tourist possibilities. 


But, if geography presents the of the fields which have been 


opportunity, analysis and imagi- 
nation must develop it. ' 

What are Americans looking 
for when they teem in through 


Windsor, Niagara Falls, “Thou-/| tourist. So far, the farm states this. pursuit. 


sand Islands, the Soo, and Rainy 


neighbours to do and see? With 


a little imagination, more than | 


[are the average Ontario resi- 
dent may expect. 
Here, for example, are some 


considered by Ontario officials 

since they began to explore this 

| new tack in tourist promotion: 
1. Inducement for the farmer- 


of the U. S. midwest, such as 


ways? .Special literature is sent 
to invite them. 

7. Possible use of archery as 
tourist attraction, though gov- 
ernment officials are proceeding 
cautiously on this one. Archery 
| hunting has grown into big time 
in. Minnesota where _ special 
| weeks have been set aside for 
(Deer must be 
| stalked by the archer; nearby 


River? Why did they come to) Ohio, Kansas and Nebraska, have | gunfire scares them deeper into 


enrich every man, woman and 
child in Ontario: by. $37.40 last 
year? What caused this one 
province to net 149.6 million U. S. 
tourist dollars last year—more 
than was received by all of the 
other provinces combined? 
Reception centres which the 
Ontario Department of Travel 


and Publicity operates at all key | Agricultural College at Guelph, | 


| never contributed as heavily to 
Ontario’s* tourist trade as the 
more industrialized states of 
New York and Pennsylvania. 
| Can the midwest states now be 
| “built up” by farmers’ tours 
| which would include such places 
fas the Dominion Experimental 
| Farm near Ottawa, the Ontario 


woods, possibly endangers the 
archer), The difficulty here is 
| that Ontario officials fear more 
deer would be wounded, escap- 
ing possibly to die elsewhere, 
and that wouldn’t be-good from 
a conservation standpoint. 

8. Extension of the tourist 
season, by promoting Niagara 
blossom time in the spring, and 


entry points are providing some} the fruit-growing and tobacco-| the brilliance of Ontario’s maple- 


of the answers—and, incidentally, 
are providing the clue as to how 


this important Ontario industry | 


| raising areas, etc? 
| 2. Vacations tailor-made for 
ithe golf enthusiast, 


| coveres hills in the autumn, 
These steps, if implemented, 


| with the Trent and Rideau water- 


PLO ELON LATO LL F 


Canadians to Pay 


More on Holiday 
In Bermuda 


Bermuda hotel rates cost 
Canadians 10°% more. That's 
the official news, following-two 
weeks of uncertainty after the 
currency devaluation moves of 


. 18-19. 

tne official annodncement 
came from Sir Howard Trott, 
president of the Bermuda Ho- 
tel & Guest Home Association, 
who said “there can be no 
change in U. S. rates because 
most of the.expenses and serv- 
ices in hotels and guest houses 
in, Bermuda are incurred in 
U. S. dollars. Similarly, most 
revenue comés from U. S. 
sources.” 

Canadian rates, therefore, go 
up because ofthe devaluation 
in terms of the WU. S. dollar, 
while the new sterling rates 
will be based on the new rate of 
exchange of $2.80 to the pound 
sterling. 

Meanwhile, two major Jamai- 
can hotels — “Tower Islands” 
and “Myrtle Bank”—are setting 
the pattern for that island. It’s 
going to be the same as that 
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Our Tradition 
‘ls Our Policy 


For 77 years the Robert Simpson Company has 
grown on the strictly adhered-to policy of complete 
customer satisfaction! This tradition is stronger than 
ever today . .. the proof is in the thousands of 
people who have come back year after year, genera- 
tion after generation to Simpson's! You'll find this 
policy at Simpson’s Tailored-to-Order Shop! 

S 


Here in a changing world you'll find consistency in 
top tailoring . .. finest fabrics and careful attention 
to detail . . . complete satisfaction as to fit and 
value received. Your suit will look tailored for you, 
months after you first put it on! Now the selection 
is complete , . » fine fabrics , . . styled to your 


involving | will widen the base of Ontario's 
itineraries worked out in co-| tourist appeal. Officials hold 
operation with major Ontario) that this is necessary, particularly 
clubs’ (some of which have | in view of the province’s proxi- | 
| courses which compare favorabiy | mity to a mass market which! 
a |with anything at ; the | contains all kinds of people,. with | cme which the tourist will find 

/| United States). Motormmg from) all kinds of interests. | cheaper here. Furthermore, he 
5% | place to place, the golf-tourist} The closeness of U. S. millions, will be pleased by the price of | Simpson's Tailored-to-Order Shop—Second Fioor 
3% | would see a great deal of the! it is believed, will make the in-| accommodation, except in tour- | 
18% | Ontario countryside .and yet! centive of the devalued Canadian|ist “homes” in large cities. | Dept. 264, 

have arrangements to spend a! dollar especially noticeable in | (Around 4% of the comments | 
Sightseeing .....eeee. 51%! good deal of time at his favorite) Ontario. The short-term shop-| reaching government ears are | 

City Visits .....ceeeee0 11%) hobby. ping visitor has always been a| complaints, and one which turns 

Angling, hunting and resort! 3. Promotion of “Highland | feature of Ontario’s tourist trade. | up frequently in this small num- 
activities have, in the past, been, Games,” such as those at Hamil-| In fact, it is quite pogible that! ber is the jacked-up rates of 
the main selling points which} ton, Fergus, and Maxville, which! the opportunity of shopping in| urban tourist homes, particularly 
Ontario has held forward to the| are showing unusual appeal to Ontario stores, coinciding with | at Exhibition. time.) 
prospective visitor.. Today, the| U. S. tourists, particularly among) such events as the Canadian| Elsewhere in the province, | 
emphasis is changing. Scottish expatriates in the U. S.| National Exhibition, the races,| rates for accommodation are} 

True, the angler and the hunt-| There are many such people, for | and the Royal Winter Fair, brings| said to compare well with those | 
er, who are big spenders indi-! instance, in Ohio. | in as many visitors as Ontario’s| in the United States. Deputy 
vidually, will continue to be| 4, Something for the history- lakes and streams. Minister McCall notices particu- 
beckoned. But, the figures in-| minded. Ontario Department of} Even prior to devaluation,| larly one Ontario resort which 
dicate quite clearly that. sig-| Travel and Publicity will call a| Ontario had a thrift appeal to| charges $28 to $32 a week per 
nificant expansion of Ontario’s| conference of interested histori-|the tourist and was advertising| person. He’s seen something 
tourist industry doesn’t lie | cal and tourist organizations in| it in U. S. media.. True, this| which wasn’t any better during 
that direction. the late autumn to. discuss Ways) doesn’t apply to cottons, or to} a recent U. S, visit: $70 per week, 

More immediately it lies in| by which history can become @|a wide variety of household| Now, on top of all this, within 
offering “something to do” and! more effective tourist lure. Tom) electrical appliances—but these| short motoring time of large U. S. 
“something to see” to the mil-| C. McCall, deputy minister, notes/ aren’t the things which the visi-| centres, the American can find 
lions of Americans who live in| that the State of Virginia, which} tor needs for a trip anyway.| that his dollars go 10% farther. 


announced last week by Nas- 
sau.. Former hotel rates will be 
cut 15% in dollars, go up 15% 
in sterling. 
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YOUR IDENTIFICATION CARD 
When You Travel in Canada 


To the busy business man: 


Travelling much this fall? If so, the little card shown above 
- will prove indispensable to you, for it assures you a wel- 
come in practically any city in Canadal . . . anywhere 
there's an EATON Store, Branch, or Order Office, from 
Vancouver to Halifax. You'Jl find the manager and staff 
especially solicitous in their endeavour to make you feel 
“at home.” 

And if you travel but rarely, you'll still find ‘‘the D.A. Way" 
the easiest, most convenient way of shopping. Merely tele- 
phone your order in and say, ‘Charge it to my D.A.”’ and 
the transaction is complete. For fuller details enquire at 


can grow larger. 

Statistics’ gleaned from the 
centres show that the visiting) 
American is here to do these 
things: 

Fishing eeeeeeereeeneeee 

Hunting Bet eesrereeenee 

Cruising and sailing .... 

Resort Relaxation ....+¢ 

Touring and 


particular figure requirements . . . to your individual 
measure . . . SATISFACTION GUARANTEED: OR 
MONEY REFUNDED! 





PROVEN EXECUTIVE SALESMAN 


Age 35, with valuable connections in Ottawa, would represent 
manufacturer of building materials, construction equipment, or 
allied products, in Ottawa Valley preferably but could also give 
effective representation in the Province of as adv r 
sneaks fluent French. Thorough knowledge of both territories. 
replies will be acknowledged. 
BOX 290, THE FINANCIAL POST, TORONTO 


Important Appointments in 
Canadian Industry, Kinance, 
Busin and Government | 


OUR 
EXPERIENCE 
IN EMPLOYEE 
BENEFIT 
PLANNING .. 


is at your disposal , ..« 
22 years of it, to be 
exact, In that time we 
have advised and cre« 
ated plans for govern- 
ments, employers, 
unions, associations 
++ +n pension, health 
and welfare plans, 
group insurance and 
practically every other 
phase of employee 
benefit planning. Our 
service is complete... 
including the design- 
ing of new plans or 
appraising present 
ones, determining 
costs, obtaining gov- 
ernment approval, in- 
stituting records and 
procedures. Fees are 
based on service per- 
formed. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 





There are 8,500 newsstands in Canada. Mayfair is sold 
at 800 of these, located where high-income people buy. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


office. 
Quebec Union of Municipalities— | 
Mayor Horace Boivan, Granby, | 
president. | 
Royal Bank of Canada (London, | 
| Eng.)—E. B. McInerney, a director; 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLDG., MONTREAL, 
481 UNIVERSITY AVENUE, TORONTO, 


your nearest branch of EATON Customers’ Deposit Account 
Office. ' . 
EATON'S ) 
the States to the south—the! makes. selling points out of| There are “take home” items,| It’s expected to be quite a fac- 
people who fall into the “Tour-|“History- and Hospitality,” has | such as English woolens and! tor next year. 
Pension Plans ing and Sightseeing” and “City| about the same annual tourist 
combined represent 66% of the| Ontario. Local community mu-| 4 Nf N ’ 
OTTAWA (Staff) — The Gov-| total. © : |seums can be made attractions, ANN OU. CING 
lernment has not yet made any| The apparently permanent) particularly when they contain 
| age pension program'will take. | pay” for U. ‘6. industrial workers | tory, such as the hei ad Mrs. Iris Grigg Gillespie, home eco- | (Toronte)—Alex E. Mosoff, Hamil- 
This week in the Commons,| Underlines this conclusion, Al-| 5, Encouragement of the cam-_ »omist. ‘ton (Westdale), William A. Murphy, 
Hon. Paul Martin, Minister of | Teady—though the province is|era-tourist. Next year Ontario) Canada Govt, (Ottawa)—Moore Toronto (Riverdale), managers of 
lent position accurately when he| the average spending reported) lining the possibilities for uni-|Vancouver of Dept. of Trade &) McDonald'& Jennison (Ottawa)— 
lstated that the government’s| per tourist car leaving the prov- que camera effects to be found in Commerce; W. F. Rendell, to similar | Marcel Joyal, partner (law). 
| “goal” was a system of contribu-| ince is lower than for any other| the province, everything from | Post in St. John’s, Nfld.; Ernest Lee,| | Nanaimo Free Press (Nanaimo, 
. sand dunes to Niagara Falls. : ; : ; “em 
: : : ie Physical Fitness (Health and Wel-| National Life Assurance Co. of : oe! eee vA 
mitted thet it was still far from| Compared with a Canadian aver-| 6. Guidance for the ns fare dept.). ;Canada—D. C. Carlisle, a director IN OCTOBER AIR, NOW OUT. — 
clear just ‘how that goal would ; age - year But they some = and sailing enthusiast. It is| Canadian Broadcasting Corp.—|and member of executive. ‘ ‘ 
| be approached. muc greater numbers, and | : : : 
te small craft are. moored at U. S./in broadcast regulations division, at|(Toronte)—Arthur Verity, senior | * MAYFAIR IS ABOUT SUCCESSFUL PEOPLE. 
-.. | they came from. Great Lakes ports. Yet, have they Toronto. investigator. | 
;country the power to amend its : ‘ . age : ai* © Instit Sew Oxford Univ Pp a 
own constitution, When that is What can Ontario give these! anything at hand to compare anadian Institute on Sewage & o ersity Press (Toron 
| done, says Mr. Martin: “—discus- 'Ont.), president. Canadian branch. 
Canadian National Railways! Personal Finance Co. of Canada| 
| provinces as to their attitude with (Montreal)—J. O. A. Boivin, Cent- | (Toronte)—James A. LaBarre, man- | 
regard to endowing the Federal 
| power to enact such a measure if} James Fisher Co, says Sparton 
| after the most careful analysis it} of Canada Ltd. to feature leading 
is thought that is the best course! models in magazine ads, lower- 


|vertising: awards. have been re- 
viewed by a jury from eight ad- 
vertising associations under chair 
manship of H. J, G. Jackson. 
Chrysler Corp. of Canada. Re- 


‘Ottawa Studies 
Visits” categories above, which| “take” as the iarger Province of | 
| decision as to what form its old| trend towards “vacations with) yelics of joint U. S.-Canada his- } Americin Can Co. -(Hamilten)=| Wetrepeliian ‘Lile Ineuratiee | Cé. 
Health and Welfare put the pres-| Not lacking in “class” resorts—| will distribute a booklet out- Cosgrave, regional representative in| district offices. 
; chairman "National Counetl of | RG.)-aA. Cromeé Bamee: editor. SUCCESS STORY OF LE TOLD, 
tory old age pension. But he ad- | Province—only $53.09 in 1947, Physical Naty , 1 , og ae * 
ate | Pointed out that thousands of Robert J. Kerr, food & drug editor} Ontario Securities Commission | 
First step will be to give this| there's millions more where | 
IT IS FOR SUCCESSFUL PEOPLE. 
Sanitation—L. G. McNeice (Orillia, | te)—Charles C. Johnson, manager, | 
| sion will inevitably arise with the “| Yan 
ADVERTISING : 
ral region general supt. of trans- ager of new Port Arthur branch | 
| Government with the. necessary i 
for Canada” |price radio-phonographs and) 


portation; James J. Behan, Western 
region general supt. of transporta- | 
tion; A. M. Shea (St. Lawrence, 

Montreal), J. R. Carr (A¥Fandale, 

Ont.); J. H. Stevenson (Hornepayne, 

Mr, Martin admitted to the, mantel models in newspaper ads. 

‘House that while he personally | Magazine ads based on contribu- 
| still believed in the contributory | tion to good living radio-phono- | 
| system, this belief must now be| graph makes in home; newspaper 
| qualified, partly by constitutional | series to use whimsical ¢artoons. 


Ont%, divisional supts. 
B. Strath, branch manager. 
A Macieon-Hunter Publication. 
. | : : on , 
| difficulties and partly by the new | Both magazines and newspapers | medallist. Recipients will be re-! (yorente)—David B. Collett, vice-| Walsh Advertising Co. (Toronto) 

| 

office. | j i i 
type room heater “Leo-Glow” | Sales Rally” in Massey Hall, Dec. | Teeter, chink; motalburgict. 

Institute, Newton Centre, Mass. | vice-president, 

te)—L. G. Janes, president; John D.| of Railway Commissioners. 

Oakville, Ont., makers of. Acorn|planned when distribution eee 


Chibougamau ! 


Responsible party will act as 
agent for first class firms re- 
quiring representation in the 
new Chibougamau mining 
fields. Permanent office now 
established close to mining 
area. 


We are pleased to announce that 
C. P. KEELEY 


Independent and Qualified 
Experts in Pension and Em- 
ployee Benefit Plans, 

62 Richmond St. W. 


Continuing Conference of Pro- 
United Kingdom Govt.—A. Gor- 
development of non-contributory |to carry series listing Columbia | vealed at concluding ACA con-! president and general manager. iJ. Scott Feggans, director of 
hich F fica “ C Ford Motor Co. of Canada Ltd. a 
} whic rancis ughes 0., ° 
g Obituaries 
on gallon of kerosene, has metal- | : & * 

WA. 9585 — Toronto J. J. Gibbons Ltd. (Toronto) is |Murray, J. F. Hayes, vice-presidents.| Donald McDonald, 82, Toronto, 


ceived were 24 nominations for vineial Government Trade & Indus- 
silver medal in “media” category, | try Development Agencies (new)— don Huson, information adviser, | 
15 for advertisers, 13 for agencies, |John E. Oberholtzer (Edmonton), | office of High Commissioner to | 
six for graphic arts ‘and--gold | airman. | Canada, Ottawa; director of Ottawa | 
: Dunlop Tire & Rubber Goods Co. Branch U. K. Information Office. 
| pensions schemes such as are now popular recordings and Master-| vention banquet in Toronto, Oct.| Doherty Roadhouse & Co. (To-|planning and merchandising; Basil | 
| the subject of controversy in U,S,' works classical recordings. 21, .| ronto)—Clifford Low, manager, un- |G, Partridge, copy chief. 
| ——_—_______________ | “ * ” . * . |e a Ciitinita tan | cat eee Steel Foundry 
| James Lovick-& Co, (Montreal Advertising and Sales Club of |, *T™'™ Wasey Of Canada -~|Ltd. (Welland, Ont.)—James B. | 
to tan Wil aiine for post Teréatc wilt ssenies “Wades Brian Devlin, manager of Montreal | Brown, secretary - treasurer; M. 
| 29 —- date chosen-to coincide with | (Windsor)—Harry E. Bradley, man- 
|Montreal, is distributing for/|conferences between salesmen | ager, Ford Mgnarch Division, To-| 
| British manufaeturer. Trade ads|and managers customary at. this | ronto. | W. Gordon Fraser, 69, Toronto, | 
| in October issues wil] be foljowed }time of year. Featured will be| Gould Storage Battery Ltd. of | vice-president, Harrisons & Cros- | 
\by consumer space, The British | Jack Lacy president of Lacy Sales | Canada (Toronte)—N. J. McCartney, | — ae Ltd. Wilmot, 81 
|portable heater burns 40 hours os eorge Wilmot, 81, Ot- | 
Graphic Arts Association (Toron-|tawa, former member of the Board 
| lic mantle burner giving complete is now associated with 
combustion, control of odor. named agency for Canadian pro-| 4H. J. Heinz Co, of Canada (Leam- | former deputy minister, Game and our Toronto Sales ization: 
WRITE BOX 292 | Pe ae motion of new Cameron Portable ee rane ane _ ee Tented ; 
Lod ‘ a Dis 78s ~) Tyra - promotion and advertisin a *| 5 y; 4 oron 0, Sales 
THE FINANCIAL POST, TORONTO Ae ah hawt ear ni tyilabbe SPIOk sane copy Hobbs Glass Ltd. (London, Ont.) | prémotion and advertising manager, | 
ys pings Sere - sNCwspap PY |_B CC. Willis, comptroller. Consumers’ Gas Co. 


NeLeop Youne, Weir & COMPANY 


50 King Street West 





DOES THE U. S. PUBLIC KNOW ENOUGH 


about your company to invest in its future? Your 
story of production, growth and earnings has selling 
power. Told in financial and business papers it will 
work for you. 


KEITH MUNRO PUBLIC RELATIONS 
347 Madison Avenue, New York 


aluminum wear, will use half- | acquired. 
|pages in trade papers reaching | ¢ 8 * 
jretail outlets during. October,) Tandy Advertising Agency Ltd. 
| November, and December. To! (Toronto) ‘says W..H. Comstock | 
|test Ontario market, copy urges| Co, of Belleville, Ont., will ad-| 
|dealers feature line in window | vertise special Dr. Morse’s Pills | 
displays, coinciding with demand | to druggists through leading trade | 
| for cooking utensils in the fall. | papers and direct. mail..Consumer | 
| - s ° | advertising to include small space | 
| KF. H. Hayhurst Co.’s client,/in 32 newspapers, some radio 
| Mercury Mills’ Ltd., will show | spots; door-to-deor booklet out- | 
| photos of noted Canadian fashion | lining contest, health and beauty | % 
CANADA QUEBEC | designers and some of their fall|tips and product advertising. | 
Bf Ve GS ee designs in:autumn national | * . * 


We manufacture for your trade:— 


PREMIUMS 

SALES PROMOTION LOTS 
ALUMINUMWARE 

METAL STAMPINGS 


We invite you to write and discuss your problems with us. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE 


276 St. James St, West 


Toronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices"at: Terento, London, Ottawa, Mentreal and New Yerk. 


Correspondents in Londen, England. 
Members of The Investment Dealers’ Association of Canade 


ACCOUNTANT QUALIFIED 


be galios Fonaatigptoneen arlene Not over 35, with 2 to 5 years Commercial experience since 
| ucts is first automatic washer in qualifying, required as Supervisor—Budget and Statistical 
i Hate O ake Sa ee || Department of Accounting Division of large retail Organiza- 
count executive in Toronto office.| Five Canadian companies re- tion in Montreal. Apply to Box No. giving full details of 
Education, Experience and stating salary expected. , 


Prior to experience with other | ceived “Best of Industry” awards 
BOX 289, THE FINANCIAL POST, TORONTO 


v3 e advertising campaign for “Cana-| J. J, Gibbons Ltd. (Toronto) | 
Hadssifiedd ndverTiseMmeNTs 
‘\ 


dian Designed” Mercury nylon/reports full-page announcements 
\ \ 


hosiery, Trade papers and direct}on new Bendix Economat will | 


mail will promote to dealers;|appear in roto sections of week- | FOR SALE 


ONE ONLY 
75 K.W. DIESEL ELECTRIC GENERATOR 


consisting of 


Cummings Model: HP Supercharged Diesel Engine 
with radiator and electric starter rated at 130 h.p. 
at 1600 r.p.m. connected to generator rated at 75 
k.w. 200 volts operating at 750 r.p.m., 25 cycle, 


newspapers to public. 


Classified ads. cost 4c. per word and figure for each insertion, i. a . 


Minimum ad. 12 words. Add six words when box number is 

required. When replies are to be mailed to advertiser, add 

10c, Classified ads. payable im advance. Contract rates on 
application. 


Canadian agencies, he had been/in 1949 Direct Mail Advertising 
Magazine editor with Star Week- | Association contest held at 
ly, Toronto; associate editor, Mac- | DMAA’s convention in Chicago, | 
lean’s Magazine; managing editor, | while one Canadian firm received | 
New World Magazine. a “Merit” award, “Best of In-| 
” "3 . |dustry” winners were: Canadian | - 
J. J. Gibbons Ltd. (Toronto) | Industries Ltd. (also “Merit” win- 
releases one of the largest cam-|ner); Northern Electric Co., Do- | 
paigns in Underwood Ltd.’s his-|minion Foundries & Stee] Ltd., | 


THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LTD. Membership on 
ne ;} sound experience or examination, Par- 
ACCOUNTANT j liament Mansions, London S.W.1, Eng- 
j land, Box 281, The Financial Post, 481 
EXCELLENT QUALIFICATIONS and | University Avenue, Toronto, 
testimonials for responsible position with | 
expanding firm. Salary required $300 | 
monthly, Box No. 287, The Financial 
Post, Toronto. 


POSITIONS WANTED 


AGENCIES WANTED 


NYLON MILL 


ACCOUNTANT OR 
EXECUTIVE ASSISTANT 


EXCELLENT EXPERIENCE at home and | 
abroad, Manufacturing, Insurance, Chain | 


Stores. Prospects main 
285. The Financial Post, 


interest. Box 
Toronto, 

AGENTS WANTED 
ONE OF THE LEADING Dutch Export- 
ers of finest qualities Agricultural and 
Horticultural products, seeks Agent, 
Applicants are requested to write Firma 
C. Minnaar, Postbox nr, 1, Overschie, 
near Rotterdam, Holland, 


| MANUFACTURERS AGENT covering 
Province of Quebec industrial plants 
wishes additional line of top quality mill 
supplies or mechanical equipm€nt. Please 
write Room 405, Canada Cement Build- 
| ing, Montreal, 


| ADDITIONAL INDUSTRIAL LINES re- 
quired by large Industrial Glove’ Com- 
pany for their men covering the year- 
j;round all types industrial plants in 
|} Ontario and Quebec. Reply P.O, Box 
| 291, The Financial Post, Toronto, ; 


tory, Full page space in wide list 
of business papers features Pro- 
ficiency Certificate, awarded to 
successful graduates of steno- 
graphic courses. Series of 600- 
line ads in dailies across Canada 
point out folly of Jeaving school 
too early. 
= + * 

Largest number of nominations 

ever received for Association of 


Canadian Advertisers’ annual ad. 


Goodyear Tire and Rubber Co. of 
Canada, and Firestone Tire and 
Rubber Co. of Canada, 

« ~ *” 

J. J. Gibbons Ltd. (Toronto) 
|releases roto campaign in week- 
;end newspapers to introduce See- 
land Watch; features triple name- 
| identification; starts with 100- 
line size and increases to 450 
{lines during Christmas buying 
season, 


For sale, all or part of modern nylon mill business located 
in Montreal area and making excellent quality of products in 
steady demand. The owner would consider leaving his capi- 
tal in the business if responsible parties could be found who 
would assist with aggressive management and development. 
Cash required $100,000. 


NORMAN BROOKE, Manager 
INDUSTRIAL DEP’T GUARDIAN TRUST CO. 
Z MONTREAL, PLateau 8251 


3 phase, complete with switchboard containing one 
voltmeter, one ammeter, one voltage regulator, and 
one field. rheostat. Entire unit is mounted on steel 


base, 
IMMEDIATE DELIVERY 


FOR FULL PARTICULARS APPLY 
BOX 284, THE FINANCIAL POST, TORONTO 





.- e 
omplete—-For Time Being? 
_ OTTA (Staff)—Removal of |to .70%. of the. 1947 base, This 
import controls on watches and| means the easement is probably 
clocks completes for the present} worth about $2 million to Swit- 
the adjustments in dollar-saving | zerland, since total imports before 
icy following devaluation. | restrictions were $6 million to $7): 
Later this -session, legislative | Million. 
amendments covering iron and| Although fresh fruits and vege- 
steel and capital goods imports/ tables were remo¥ed from con- 
May be introduced. There has| trols last week, the Government 
been no decision on this yet. But} has reimposed seasonal tariff 
it is not expected there will be|Trates on fresh pears and prune 
any further changes in dollar con- | Plums. The rate added to pears 
. trols on Schedule I and II items. |S % cent a pound; on prune 
The watch and clock easement | Plums, three-fifths of a. cent a 
follows efforts by. Switzerland to | P0UNd. These rates are in rik 
get relief since the dollar controls | #0" to the regular duty of 10%. 
hit them in December, 1947. The| These rates are the normal sea- 
original watch and clock quota |S°@l tariff which was suspended 
was 42%, eased later to 50°% with | Only because of import controls. 
: 4“ : presents no addition i - 
- eepenee ae er yond what had been customary 
Because watches and clocks are | Prior to 1947, 
gZrouped with other items which}! 
permit some’ switching of dollar | 


Slim Styles 


F. W. BROWNE 


has been elected president of 
Irish & Mauison Ltd., insur- 
ance brokers, to succeed the 
the late Mark H. Irish. He was 
formerly vice-president. 


For Slim Purses| oe" —. 


quotas, it's thought that actual) 
imports have been running close} 


Toronto Iron Works 


Order Backlog Lower (Continued-trom page 1) 


Operations of Toronto Iron| The fuller skirt is still in fashion 
Works, Lid. during the third | here, but modified, easier to wear. 
quarter of 1949 has been on a near; Styles for evening or “after 
capacity basis. but the volume of | five” range anywhere from the 
wer than the Conent rate of ment | ‘little ‘theatre suit” to the bouf- 
duction, President T. F. Rahilly | £0t formal gown, The simple 
advises shareholders. | shirt-waist dress is made elegant i the li 

The backlog of orders is substan- | i2‘Jamé, velvet or brocade. These },'Y On Nie cx 
tially lower but enquiries indicate |StTeet length evening dresses are 
that many large projects in which | the newest thing in fashion and 
the company's products may be | are becoming~popular for all but 
used are likely to proceed in the | the most formal functions. Wraps, 
near future, he adds. The outlook |too, are coming back into their 
for 1950 ‘is encouraging despite the |own — the short wrap-around 
unsettled conditions of Canada’s hug-me-tight; street length coats 
ees oe ra Sealey unin ani |in luxurious fabrics such as vel- 

No mention is made of earnings | Vet; Or the traditional long eve- 

| ning wrap. 


but at the end of the first six 5 . ; 
months Mr. Rahilly stated that Hints for Christmas in acces- 
sories: 


earnings to date were slightly less ; 
than for the 1948 period. In all| yandbags: Roomy leather bags 
satchel types for 





Discrimination 


(Continued from page 1) 


April 1, 


private trade.” 


“dollar account” 





countries 
1948 earnings were equal to $1.81 


on the combined Class A and com- 
mon shares as compared .with $1.37 
in 1947. 


in 


cheaper with devaluation; tiny}also Russia and her satellites; 
envelope or pouchy bags in an-/| Japan, Argentina, 
telope, velvet, etc., for afternoon;|Iran, Tangier, French Somali 
or beaded, gold-studded evening} Coast and Liberia. 
bags — tempting imports from/| names Belgium, Belgian Congo, 
France and Italy, Luxembourg, ’ 
Furs: Range from small hug-| Western Germany as still under 
me-tight chokers (again hark- licensing controls. 
ing back to the “twenties), to| In all other parts of the world, 
larger stoles; giant size muffs in| anyone is now permitted ‘to im- 
black fox, white fox, beaver, | port the named goods into Britain 
Gloves: Shorties in pigskin and | Without import license. 
leather; fine suede, antelope, kid| Main importance of the relaxa- 
* | or. velvet for late day; very long | tions is to private traders. The 
| crushed down glove for evening.| U. K. statement points out that 
Jewelry: All kinds of earrings | “a substantial proportion’ of eur 


In addition to Canada and 
United States, the U. K. lists 14 
of | 
tailored | central and south America where | Canadian Government will stay 
clothes —British imports may be| import licensing still applies; in the picture for some time in 


Uruguay, 
She also 


Will U. K. Git 
Buying Here? 


(Continued \ 


page 1) 


sterling area purchasing can be] / 


kept at present levels for the time 
being, needs qualifying on at 
least two counts: 

1. The rate of sterling spending 
in Canada during the entire year 
1950 will be lower than the 1940- 
50 average. 

2. Individual items will suffer 


_| greater cuts proportionately than 


tion board are placed immediate- 


But pulp paper and board, and th 
paper and board products (other | sides,Arguments were made by 
than newsprint and insulation] poth sides in favor of a return to 
board) will go on until next free marketing. 

It is explained in the 
official announcement that “this 
deferment is necessary to coin-| 
cide with the reversion of buy-| 
ing of paper-making materials to 


| 
j 


i 
| 
} 
j 
i 
| 


the 10% over-all cutback, 

Here’s comment on individual 
situations: 

Food Contracts: The best guess 
right now is that Britain will 
again purchase Canadian eggs, 


—Portrait by Ballard of Eaton’s| bacon and cheese in 1950, Prices 


will be down and quantities, if 
stated, will be, if possible, more 
realistic than those of 1949. (We 
agreed to supply 165 million lbs. 
of bacon in 1949; will deliver 
only 60 to 65 million), 

Both this year and last year, 
Britain started negotiations for 
food contracts by saying she 
didn’t want either Canadian eggs 


UKStartsTrade | or bacon, She took both last year. 


And it’s thought here now that 
she’ll take both again in 1950, 
Last week’s Canada-U. K, talks 
were. purely ,“informational.” 
There were no commitments; no 
recommendations, Both sides ex- 
plored each other’s viewpoint. 
On food contracts, it-was found |_ 
ere were mixed feelings on both 


But it seems agreed that the 
U.K, Ministry of Food is likely 
to continue the sole purchaser 
for some time. 

Assuming this, it’s unlikely 
that Canadian producers of eggs, 
cheese and bacon would be left 
to bargain against the single 
“monoply” buyer, That means the 


the hope of getting better prices 
and terms than the trade could 
obtain. 

Chief hope for further agree- 
ments in 1950 seemed to lie in 


Switzerland andj the belief that U.K. couldn’t be 


sure enough of adequate supplies 
in other countries to drop Canada 
entirely. What may happen by 
1951 is another story. 

Metals: Canada is in a near- 
monopoly position for most of the 
metals, which net currently $125 
to $140 millions annually. On 
several metals, Canadian prices 
have been raised since devalua- 
tion to maintain the same U.S. 


Po See ye fr Sees 





button type or long chandelier 
\drops; heavy chokers of pearls; 
\myriad bracelets — dog chain} 
\style, fob or dressy rhinestone | 
© | types. There is much old-fashion- | 
heirloom-look jewelry. Small 
| scatter pins are giving way to 
jlarger pins worn in groups. 

No. startling changes are ob- 
iserved in prices either up or 
idown, although they have been 

C. P. KEELEY modified, mainly because quality, 
whose association with the Toronto Sales | Workmanship, etc. are better. | 
Organization ef Mcleod, Young, Weir|Fabrics of all types are now 
& Company Limited, Investment Dealers, | available to suit every purse. 
has just been announced. s | And now that you understand | 

Mr. Keeley has been engaged in the tha complexities of the fashion | 
investment business continvously since world you will understand why | 


1929 excépt for 5% years with the c . , ; 
Conodion Army Overseas. the little woman claims she hasn't ; 


—SS es 2 thing to wear, 


WYDANK 


TO A MILLION CANADIANS 





Canada’s 
First 
Banl: 


Bank OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


A 


fine to their 
fingertips... 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 


— 


imports from these countries is 
still on public account and that! 
we are purchasing freely subject 
to commercial considerations.” 
Some Items Exempt 

There are a number of im- 
portant exceptions on the list. 
The most important: motor cars, 
typewriters, nylon stockings, 
silk goods, carpets and pianos. 

These and a number of similar | tion. 
items are excluded in line with | George 
the U. K* government's promise | number 


dolar equivalent. This increases 
the U.K, cost, but is offset by the 
point already made: that U. K.’s 
ECA dollars go 10% farther now 
in Canada. 

Chief argument to maintain or 
increase U.K. purchases is that 
U. K, must have more raw inater- 
ials so as to earn the same num- 
ber of dollars as before devalua- 





Canada’s 
expert on base 


Bateman, 
one 


| “to bear in mind the legitimate| metals is presently in U.K.; is 


interests of our own industry.” | expected home at mid-month, By 
The articles are those “which are; then or shortly after, the metals 
not allowed to be sold in the | picture should be clearer. 
home market or of which produc-| Timber: Britain is expected to 
tion for the home market is| negotiate timber purchases in 
subject to very severe restric-|four to six weeks time, These 
tions; also articles for which! purchases will probably be on a 
there is a high export target| competitive basis with U.S. sup- 
coupled with a large unsatisfied | pliers, so as to qualify for ECA 
demand at home and in the im-} (At midsummer ECA author- 
portant hard currency market.” | ized $10 millions of timber pur- 
The official statement indicates | chases on a competitive basis of 
that both «the list of items and| which 60% came to Canada), 
the individual countries will be} Devaluation has given Canada 
kept under review so as to “pro-| a 10% edge since that time. 
ceed by progressive stages to as| On the west coast, existing 
complete a liberalization of intra-| U.K, contracts ran out on Sept. 
European trade as possible by | 30. 
1951.” | There is still some business in 
The statement stresses the force in the Maritimes but the 
move as “an important step to- | important thing is to get prospec- 
wards the long-term aim of tive 1950 business lined up in 
achieving a fully multilateral; time to avoid lost time in the 
pattern of world-trade.” It em-|W00ds when the next cutting 
phasizes that the move is aimed /*#S0n starts. 
to free trade within the ECA| 4 “pee 
countries; make little note of the | A T 
fact that it includes all sterling! ir raining 
area countries as well. 


Special comment is made about | Canada’s Role? 


western Germany. The state- 
and | (Continued from page 1) 


ment says: 
“Under 
payments arrangements, addi-|on, and amend its Buy-American- 
tional imports from western} Act to enable the U. S. forces 
Germany would involve an im-|to reciprocate in respect of 
mediate risk of having to make| North American defense purthas- 
dollar payments to western Ger-| ing. 
many. German goods must there-| Until something like that hap- 
fore be excluded for the time} pens, we've temporarily stopped 
being from the scope of open|thinking about standardized 
general licenses. Weapons and equipment for 
“But discussions have been|North American defense. Our 
initiated with the authorities in | argument: that we can’t switch 
western Germany and His Maj-|to U. S. types unless we're as- 
esty’s government hope it will be | sured that this can be done with- 
possible very shortly to find a} out heavy drain on our meagre 
mutually satisfactory basis to! gold and U. S. dollar reserves. 
|provide for a wide increase of hether or not. there will be 
freer trade between the two/joffshore purchases by the U.S. 
countries.” es | in Canada as part of the European 
iain aerintallieehareeett -—| aid program won’t be known un- 
Look for It Here {til Congress has passed the ap- 
propriations. 
wcheane week ie Right now, both houses have | 
aie cshiaknat Mininy ..... 24. 35 | allocated a billion dollars for | 
Mankitie ......: Others Say .... 6|uropean aid. If this isn’t whit- | 
Editorials Post Scripts 6| tled down in the various approp- | 
Grain. .....0s,.i4 Prov, Roundup . 16 Sr : : i 
Insurance ... The Question .. 9|Tiation committees, it expected | 
ee 5 Geese ions ......32| there will be enough in this 
Kabor Roundup. 13 What News: 13| amount to permit some offshore | 
INDUSTRIALS | buying in Canada of at least some | 
Acme Glove... 7 Greening Wire . 4| supplies and equipment. | 
cn ce Carpets 16 | 


Algoma Cent, T. 13 
5 4 re ° 
Interp. Pipe... 29) Winnipeg To Offer 


Atlas Steels... 5 
Jamaica P.S,.. 4 ae a 
$3: Millions Issue 


Avro. cee ele 

T..G. Bright... 4 

B, C, Pow, Com, 30 Mex. Light... 3 

B, A, Oil...» 28 N. B. Telephone ‘ae 

Can. ae ose 5 4G or see WINNIPEG—A $3-million deben- 

Ca on invest: 28 Shawiniean 4 ture issue payable in 20 years and 

CPR....4,24,28 Simprons Ne bearing interest at 3% is to be 

Comm, Alcohols 33. Stand. Paving. . offered by the city of Winnipeg. 

Sale of debentures has been 

| recommended by city finance com- 
| mittee and is awaiting approval of 


existing trade 


-o 


~w 
usa ow 


Dom, Malting . . 30 Tambiyn 
Dupuis Freres . 5 Thomson Co... 
Fibre Prods. . . 13 

MINES AND OLS : } 
Can, Johns-Man, : New Goldvue . . 35 | city council before calling for bids. 
Calmont Oil... 3 Pacemaker Pete. 29 | Payable only in Canadian funds 
Frobisher... « Pacific Pete. ... 13 the issue is required partly for 
Hollinger... . 35 Petromine.... 29 ° : . 
Hosco Gold .. . S3herritt-G. .. . 34| school purposes, $1,200,000; city 
Imp. Oil. . . 4, 3ilanco.....35) hydro expansion, $1,000,000; steam 
Interprov, Pipe . 29 Teck- Hughes « - 34‘ heating system, $500,000; and water- 


Lamaque.... eo St 
Wingait Gold . . 29 Works system, $300,000. 


L. Lingman... 


— ‘ mmm Semmes 
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this» 


HERE IS THE NEW KIND OF TRUCK that is a 
complete and logical answer to the modern 
problems of highway truck operators. It permits 
more payload within legal limits by providing 
t for a more even distribution of the load on 
the axles. It gives improved roadability at highway 
speeds, better maneuverability in traffic, 
greater safety. Its functional styling will stay 
“modern” for years. In every way, it’s miles ahead 
_ “YS. the truck of the future in service today. 
See your White Representative for the facts about 
the new White 3000 for your business. 


THE WHITE MOTOR COMPANY OF CANADA LTD., Montreal 


Branches: MONTREAL » TORONTO + HAMILTON + WINNIPEG « REGINA - CALGARY - VANCOUVER 
Sales and Service Centres from Coast te Coast 


SUPER POWER 


POWER-LIFT CAB is an 
exclusive White 3000 
feature. The turn of a 
key lifts cab in less 
than 30 seconds for 
perfect front-end ac- 
cessibility. 


IN TRUCKS 


CARRIES MORE PAYLOAD 


Entirely new weight distribution for 
more goods delivered at lower cost 
+. more payload in over-the-road 
dri‘>  omfort and greoter safety service under restrictive highway 
because of functional design. weight limits. 


FOR 50 YEARS THE GREATEST NAME 


GREATER HIGHWAY SAFETY 
Helps the driver be a better driver. 
Roomy, comfortable cab ,. . better 
all-directional vision ... real ride and 


MORE EFFICIENT IN CITY TRAFFIC 


Improved maneuverobility due 
to shorter wheelbase and 
overall length, new driver 
time-saving advantages ond 
additional carrying capacity. 


Ba) | i INDUSTRY 


The Products Of 
CANADIAN 
VICKERS 
LIMITED 
Enter Almost 
Every Phase 


Nation’s 
Industrial 
Effort 


Shown here is a giant Distillation Column—built by Canadian Vickers Limited for Dow 
Chemical of Canada, Ltd., Sarnia, Ont. The background of the photograph gives some idea of the 
vastness of eur Montreal plant—a huge workshop which is constantly humming 
with a wide variety of activities. ’ 


The men of Canadian Vickers play a vital part in supplying machinery and equipment to such 
basic industries as Pulp and Paper, Mining, Fishing, Agriculture, Food and Printing. 
Our unique experience and facilities place us in a position to design and manufacture almost 
any type of machine. We would be happy to discuss your requirements—large or small, 
simple or complex—with you at any time, 


Remember! # you Need If—Canadian Vickers Can Build it! 


| B/ 


’ 


SPECIAL MACHINES e INDUSTRIAL BOILERS 
MINING MACHINERY e¢ INDUSTRIAL METAL WORK 
ENGINES e SHIPS 


MONTREAL 
MARINE MACHINERY 


Representatives in Principal Cities. 
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—_————————— iNVESTMENTS THIS. WEEK 
Named Vice President ° 


Dominion Bonds’ Priees 


Where is the Canadian high ,1 bond redemptions, dividend re- 
grade bond market headed now? |ceipts and other internal idle 


Thomson Co. Buys Ttvo Papers 
Expect $2 Millions Bond Issue. 


Public offering of a new.issué Incorporated in Ontario, The 
first Thomson Co. eee eee 
the. amalgama' on June 30, 
1947 of Thomson Publishing Co. 
and Northern Broadcasting & | 
Publishing Ltd, The Thomson | 
Co. now owns and operates the 


Re ew a ee | 


PLS AICP US 


If you own = 


Bonds of the following issues which have been called 
for redemption on the dates indicated, we suggest that 
you give early consideration to the reinvestment of 
the funds to avoid loss of interest. 


4\pected early next week through 
Wood, Gundy & Co., The Finan- 
cial Post understands. The issue 
will consist of $500,000 4% serial 


ore e229 RO 4ST 


eee eee 


N. J, MeCARTNEY 


Brigadier Jomes Mess, President of Gould 
Storage Bettery Limited of Canade, on- 
nounces the appoiniment of WN. J. 
McCartney to Vice President in Charge of 
Sales for Canads, N, J, McCortney was 
formerly Seles Monager. * 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


Write to 


CAMPBELL & 
HALIBURTON LTD. 
513-8th Ave, W., Calgary, 
Alte 


IN THE HEART OF 


VICTORIA, B.C. 


VALUABLE BUSINESS 
PROPERTY 


Choice corner site in the 
centre of mein shopping 
district. High rental com- 
manded. Ideal for office 
block or stores, Approx. 
60° and 120’ frontage. 
Present two story bidg. for 
renovation or demolition. 


APPLY 
HAGAR & SWAYNE 


LTD. 
626 View St., Victoria, B.C. 


FOR SALE 
Property owned by the Picard Estate 


Will prices level off or go high- 
er? 


These were the big questions in 
financial circles this week as the 
market gave an amazing display 
of strength. Long-term Govern- 
ment of Canada bond prices mov- 
ed up one-half a point since the 
end of last week. While buying 
interest is centred mainly in the 
longer term issues, the short 
terms have also been firm. 

Many investment men feel that 
high-grade bond prices will be 
higher before the end of this 
year. Some go so far as to predict 
long-term Dominion 3%’s will go 
up to the $104-$105 level in the 
next couple of months. 

Chief factor sparking . the 
strength in high-grade bond 
prices is apparently investment 
of funds being made available by 
the Dominion’s Oct. 1 and Nov. 


anticipation of higher 
of more U. S. buyin. 


Also adding 


Dealers are inclined to take it 
for granted row that the Govern- 
ment will not market » new long 
term domestic bond issue before 
about next May other than the 
Fourth Series Savings Bonds. But 
some wonder if the Government 
might not to do so sooner in or- 
der to put a damper on rising 
bond prices if the bond market 
showed signs of getting too far 
out of hand. This, it is felt, would 
be a definite possibility as it 


‘| would tend to put control of the 


a 


market back in the Bank of Can- 
ada’s hands. 


The 3% issues of each Victory 
Loan for the Fifth to the Ninth 
are currently. quoted $102.75 a 
bid of $103.25 asked—up $0.50 on 
the Eighth and Ninth Loans from 

| the end of last week, up $0.375 
,on the Seventh Loan and up $0.25 
| on the Fifth and Sixth Loans. 
Ninth Victory Loan 3%’s now 
yield about 2.68% and the Eighth 
Victory 3%’s about 2.63%. 


Dominion 3% perpetuals have 
also been strong at $101.75 bid to 
$102.25 asked to yield about 2.839% 
and up $0.50 on the bid side since 
the end of last week. 


i| In the United Kingdom, Brit- 


SALE and RENTAL 
of 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


AEC. 
EPI T Oy 


canada Permanent Bidg 


UNUSUAL 
OPPORTUNITY 
TO 


Buy one of Oxford's finest 
Dairy Farms, Bysham Park 
Farm No. 2 Highway adja- 


| ish Government bonds have 
|strengthened since devaluation 
land are said appearing firmer 
| daily. Recent buying is attributed 
to deferred buying and .to the 
increased profits tax driving some 
investors into the “safety-first” 
gilt-edge area. British 3% Savings 
{Bonds due 1965-75 are quoted 
| about £94% and the 242% Consols 
lat about £731. 

In the United States the Gov- 
j;ernment bond market is steady 
to nominally higher. U, S. Treas- 
ury Victory Loan 214%’s of Dec. 
15, 1967-72, which are not eligi- 
ble for purchase by commercial 
banks, are quoted $103 bid to 
yield about 2.29%. 


| 


| ieeiaita Oil Denies Reports 
It is Buying North Star 

There is no truth in reports 
that Imperial Oil Ltd. is pur- 
chasing stock of North Star Oil, 
Ltd., The Financial Post is told 
officially. As was announced some 
time ago, the company has an 
operating agreement with North 
Star. 

North Star Oil common has 
been active in the last couple of 


B. STRATH 


has been appointed manager of 
the London, Eng., branch of the 
Royal Bank of Canada. 


nual report of Canadian railroads 
for the second successive year. It 
has won this award three times 
in the last four years, 

. > + 


T. G, Bright & Co., 1949 report, 
judged best in its industry in 
Canada, has been awarded Second 
place in the international com- 
| petition in the “vintners” classi- 
fication. This qualifies Bright’s 
report for the competition for the 
silver trophy for the best annual 
report of all Canada which will 
be judged shortly. 

. * 


* 


U. 8S. Capital Expenditures 


U. S. business, exclusive of 
agriculture, will spend about 
$17.9 billion on new plant and 
| equipment in 1949 — $1.3 billions 
|or 7% under the record outlays 
for 1948 but still the second high- 
est year in history, the Secur- 
ities & Exchange Commission 
and U. §. Department of Com- 
merce estimates in the latest sur- 
vey of capital outlays. This esti- 
mate is down from the previous 
estimate which indicated busi- 
nessmen planned to cut back 
about 5% this year. 

Actual expenditures for the 
first half of 1949 of $9.1 billions 
were up 1.4% from the first half 
of 1948 but the estimate for the 
second half of 1949 of $8.8 bil- 
lions is about 14% under the 

| expenditures for the second half 
lof 1948. 

For the second and third quar- 
ters of 1949 the revised estimates 
of expenditures were 3% and 2% 

| respectively under the previous 
|preliminary estimates based on 
| reports received in May and June, 
While one factor causing the re- 
vised estimates to be lower may 
be the decline in costs, the anti- 
cipated level of expenditures in 
the last haif of this year indi- 
cates some falling off in the 
physical amount of plant and 
equipment purchased by business, 
the S.E.C. notes. 

Electric and gas utilities and 
railroads expect to spend more 
in 1949 than in 1948 but all other 
major industry groups expect to 
spend less. 

Plant construction in the last 
half of 1949 is expected to make 
up about the same proportion of 
total expenditures on plant and 


bonds due Nov. 15, 1950-54 and 
$1,500,000 sinking fund 4%’s due 
Nov. 15, 1964. The offering price 
of the 1964 maturity is expected 
| to be par. 


Proceeds are understood to be: | 


(1) For redemption of present- 
ly outstanding $850,000 deben- 
tures. 

(2) To provide about $400,000 
for new buildings and equipment, 

(3) For the purchase of the 
Moose Jaw Times Herald at a 
cost of about $275,000. 


in Ontario, 
lccated in Chatham, Sarnia, 


largest group of daily newspapers 
with newspa - 
e - 


land, Woedstock, Timmins, Galt 
and Guelph. 


The newspapers are managed 


' and edited locally under the con- 
\tvol and 


supervision. of The 


Thomson Co, of which Roy H. 
Thomson is president and general 


manager, 


Net earnings of the company | 


after depreciation will show an, 


(4) For the purchase of 70% |averag® over the past 10% years | 
of the stock of Quebec News- | of 3.74 times annual bond interest | 
papers Ltd., publishers of the | requirements, The Post under- | 


Quebec Chronicle Telegraph, old- | stands. 


Its 1948 earnings will | 


ett ee cous a | show up as the highest in the 10 
S scdeal ats death "| years while earnings for the first | 


(5) The balance for other cor- 
porate purposes, 


lsix months of 1949 show well | 
| over one half the 1948 total. 


New N.B. Telephone Rates 


Seen Pattern For Canada 


MONTREAL (Staff)-— Fore- 
runner of possible telephone rate 
increases in other parts 
Canada, 


| 


of|tended, it would be unable to 
New Brunswick Tele-| obtain the necessary funds for its 


interest and dividend require- | 
ments, Otherwise, company con- | 


phone Co. has been granted a| three-year, $10 million program 
Seen Down Only 7% in 1949) higher rate schedule for its serv-| of capital expenditures. 


ices by the Provincial Board of 
Public Utilities. 


The Board also granted appli- | 
cation by the company to issue 


Also seeking increase is British | further capital stock “not to ex- 
Columbia Telephone Co. with ap- | ceed 112,918 shares of $10 each.” 


plication before the Board of| Company plans to offer the stock 


Transport Commissioners. 


| pected to follow suit. 

In its application, New 
Brunswick Telephone estimated 
additiona] revenue of $558,000 in 
| 1949, $798,000 in 1950 and $998,- 
1000 in 1951 was required to meet 


Devaluation 
Adds to Costs 


Jamaica P.S. 


MONTREAL (Staff)—With the 
possible exception of minor pur- 
chases in the dollar area, the 
major cost™which will be added 
by devaluation to the financial 
picture of Jamaica Public Serv- 
ice Ltd, will be in the transfer 
of dividends payable in Canadian 
funds, The Post is informed, 


exchange losses of $34,436 on | palities, and which were proposed | 
dividends, Devaluation will mean | once more under the new sched- | 


about an extra $30,000 a year ex-| ule, cannot be justified and will | 


Bell! to shareholders of record at the | 
Telephone Co, of Canada is ex- | close of business on Nov. 15 on 


i 


| 


| 
| 


i 


‘have been in force for govern-| 
In 1948, the company showed | ments, cities, towns and munici-| 


1 


the basis of one new share for | 
each 10 shares held. Proceeds will 
be used to pay off loans and for 
partial replacement of company’s 
depreciation reserve, it is stated. 


However, the award included 
some reductions in increases pro- 
posed by the company in its ap- 
plication, including night and 
Sunday person-to-person calls, 
business phone rates in Frederic- 
ton and Moncton, and short-haul 
calls in municipalities a short 
distance apart. 

Explaining the reductions, the 
Board said it considered some of | 
the rates within the schedule un- 
reasonable in the light of the 
service provided and cited the 
person-to-person night and Sun- 
day calls, especially in the low- 
mileage brackets, pointed out that | 
one increase proposed was from} 
25 cents to 65 cents — an increase | 
of 160%. : | 

Special reduced rates which 


| 


| 


| 


change loss or a total loss of| be discontinued, the Board ruled. | 
about $60,000-$65,000 in the trans- | The new rates go into effect Nov. | 


fer of dividends. 


/1 and are effective until Dec. °1, | 


Both the 7% preferred stock of |1951, The Board ruled prior to! 
Jamaica Public Service Co. and) the end of that period, the com- | 
|the common stock of Jamaica|pany must make an application | 
Public: Service Ltd, (the parent|for approval of the tariff, with | 


}company) are Canadian dollar | any changes proposed in the light 


Security Coupon Maturity Denies 
Dominion of Canada. . .3% .. October . 1 
Dominion of Canada 
Dominion of Canada 


«05% 1969...November 2 
Province of Ontario... .31{%.. .1951.. .November 15 
Province of Ontario. .. .344%...1951...December 1 


A suitable list of securities for reinvestment will be 
gladly forwarded to you. 


Telephone or write our nearest office, 


Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont, Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


THE ONTARIO LOAN AND DEBENTURE COMPANY 


LONDON, ONTARIO 


this Company has played an important part in the 
nancial activities of South;Western Ontario 


Assets over Twenty-Five Million Dollars 


ONTARIO LOAN 5S YEAR ACCUMULATIVE DEBENTURES 
ARE A POPULAR FORM OF INVESTMENT YIELDING 


37% Sonn 


INTEREST COMPOUNDED HALF YEARLY 
$ 500.00 invested now becomes in 5 ‘yearp § 580.27 
1,000.00 a “o “ . “ . 
5,000.00 . : on 
430.83. inv beco: in 5 500.00 
$ 861.67 ested new ames mn “ veers $ 


1,900.00 
4,308.35 5,000.00 


Since 1870 
fi 


se “ “ “« « « 
and other amounts in proportion 


The Company invites you to invest and for further information and 
folders to address them at London, Ontario. 


Announcement is made of the formation of 


Morgan, Kempf & Robertson Ltd. 


with Mr, J, P, Kempf as Managing Director. 


Dealers in Government, Municipal 


and Corporation Securities 


cent to City of Woodstock, 

150 acres of money making 
land. Beautiful Colonial 
style residence in excellent 
condition. “L” shaped bank 
barn with: modern Beatty 
installations. Hired man’s 


located at corner of Main Ave, and 
McQuaig Street, Rovyn, Que, Ideal 
location for chain store firm. 
Inquiries Invitea 
Apply to Picard Estate 
C/O J. BUREAU, BOX 504, ROVYN, QUE. 


; : : lissues, while the “B”, “C” and/of actual results. 
ewe re re Nae ol ae preferreds of J. P. S. Co.| iiss) 


Some indication that capital] | 2re sterling shares. Dividends of|| CONSULTANT & BUSINESS 
: eee dae Se tere | $160,067 were appropriated out REPRESENT j 
all DOMINION GOVERNMENT 


expending is tapering off in the} 
epartments 
Specialized’ guidance and advice. 


| weeks, trading around $8% to 


| $934 a share. 
| * e + 


Annual Reports . 


States is seen in the fact that | Of 1948 earnings for the Canadian | 
Shawinigan Water & Power Co. 


third-quarter estimated spending | P@Y issues — $25,067 for the 3,581 | Room 10 Telephone 


MOVING TO TORONTO? 


We have specialized’ for the past 28 
years in homes for executives, 


REG. A. LOCKHART 
TORONTO 


57 Bloor St. W. RA. 5166 


house. Double garage. Stuc- 
co poultry house. Residence 
ideally located in park like 
grounds. Death of owner 
makes this sale necessary. 


THE 
CANADA PERMANENT 
TRUST COMPANY 


WOODSTOCK, ONTARIO 


SASKATOON PROPERTY 


4-Storey office and store building located in the City of 
Saskatoon on corner opposite T, Eaton Company Department 


* Store and Birks Building. 


BRICK and CUT-STONE — 100’ x 125’ 
Ground floor could readily be converted to use as a large 


store. 


NET REVENUE $30,000.00 — PRICE $250,000.00 
SASKATOON AGENCIES 


Avenve Building 


Saskatoon 


— GIBSON BROS. —— 
Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL —- COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
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BAY ST., TORONTO 1 


FOR SALE 


OLD ESTABLISHED BUSINESS 


Nationally known manufacturing business in Toronto estab-- 


lished in 1920. Average profits for the past seven years over 
$20,000 per annum after management salaries of $10,000.00 


have been paid. 


Firm. qccupies leased premises with about four years to run. 
Two of the three original owners are deceased, the third 


wishes to retire. Present management will continue for a lim- 
ited time, if desired, either on a full or part time basis. 


Purchase price $120,000. 


BOX No, 288, THE FINANCIAL 


SST, TORONTO 


has won the “Oscar of Industry” 
for the third successive year in 
the Financial World’s survey for 
|the best annual report published 
by‘any Canadian public utility. 
. 7 e 

Canadian Pacific Railway Co, 

|won the award for the best an- 


FOR 


is only down 5.8% from the same 


| preferred shares and $135,000 for 


1948 period but the fourth quar- | the common. 


ter estimate is down 27%. 
Businessmen, however, can re- 
vise their plans upwards as these 
figures were collected in July, 
when management was not too 
optimistic about future prospects. 


SALE 


Die and Metal Stamping Plant in Toronto as a going concern. 
Old established firm, well organized, with the best of reputa- 
tion. Price $35,000 reduced for a quick sale. Owner retiring. 


BOX NO. 234, THE FINANCIAL POST, TORONTO. 


FOR 


SALE 


CHOICE INDUSTRIAL BUILDING 
IN CENTRAL BUSINESS SECTION 


Solid Brick, located at 65 DEPOT STREET, SHERBROOKE, | ,,.-3°Visi0n. of $100,000 for pension 


| Consolidated 
| Jamaica Public Service Ltd. for | — 
| the 12 months ended July 31, 1949, | 
|amounted to $466,878 compared 

| with $305,010 in the correspond- | 


net profit of 


ing period a year ago. (Figures of | 
the company’s operating subsid- | 
iary are converted from £ sterling 


| at the rate of $4.86 to the £). 


On a per share basis, earnings 
on the common for above period 
amount to $2.30 ($1.17 in the 
| 1947-48 period). 


shipsceilighintigelinits 
COMPANY 
REPORTS 


Te assist ceaders in appraising and 
comparing company financial state- 
ments, The Financia) Post has a uni- 
ferm method of presenting corporation 
accounts, Variations from the com- 
panier published reports are foot 
noted. 


B. GREENING WIRE CO. net 
profit for the year ended June 30, 
1949 was up slightly at $278,331 
($275,163). During the year $173,162 
was spent on new buildings and 
equipment and“ 0,000 appropriated 
for additions and improvements 
during 1950, These additions are 
cutting manufacturing costs, in- 
creasing output and employing 
more workers, President H. B. 
Greening states, 

The business year 1950 opens with 
a number of adverse factors. Export 


| business has been greatly affected 


by the dollar situation. Also the 
home market in many lines is call- 
ing for lower prices to meet outside 
competition, the annual report says. 


nd and $50,000 for bad debts was 


Que., = Canadian National Railway Station and | made out of the year’s earnings. 


Freight Sheds. 


Three Floors and Basement — Approximate total Floor Area | Nef Sorin ssrss:++s 


18,488 Sq. Feet. 


Size of lot including part occupied by Building, 100-ft. x 92 ft. 


x 121] ft. -6 in. x 84 #t. - 10 in., 


998 sq. ft. approx, 


Floors, Mill Type Construction 2” x 5“ on/edge covered with 


1” tongue and groove hard 
* 


wood flooring. 


Reinforced Concrete Beams and Columns. 


@ Elevator — Capacity 2000 Ibs. Serving all Floors. 
@ Available for occupancy about May Ist, 1950, 
@ Ask for photographs, floor plans and plan of lot. 


@ Write or phone the owners: 


J. H. BRYANT, LTD. 


65 DEPOT ST, 


SHERBROOKE, QUE. 
CANADA 


* Telephone: 299 


| kre Be 


INCOME ACCOUNT 


Years Ended June 90; 1949 1948 


$656,646 


Pension res. . . 
Bad debt res. ...0.. 
Patents W/O ...ssees 
Fed. & prov, tax ,, 

Net profit 
Less: Com. divds, .,.. 5 
Surplus for year 135,831 161,163 
Earnings per Share and Dividend Record: 
Common .... $0.49 $0.48 
0.20-, 0.05 


CONDENSED BALANCE SHEET 
30: 1949 1948 


Basets ..- renee 
Total curr. liab. .... 
Pension res, ..... ones 
Acets,, etc., PAY, ...00 
Taxes Pay. ...-ssccsrs 
Funded debt ..... eens 
Capital tock ...scee«« 
“ee eenere 
*After depr. Of .+ss 
aincl. ref. EPT 
Working capital ...., 


1,881,574 1,881,184 


0.20 | 


Formerly with Reconstruction and 

National Revenue depts. at Ottawa. 

79 Queen St. E., Toronto. PL. 2040. 
P. J. WARDLE 


266 Notre Dame St. West 
Montreal: 


Plateau 
8623-8624 


ANNOUNCING 


A BLL aka New tine of ; 
A.B.DICK mimeographs 


EW design, new styling, new performs 

ance—here are the easiest to use A. B. 

Dick mimeographs ever built. Five new 

models to choose from, they offer top quality 

duplicating performance for your exact 
requirements. 

Starting with the Model 410 which offers 
traditional A. B. Dick quality and duplicat- 
ing performance to meet the needs of the 

lest organization, at a new low price... 
the line extends through the various models 
for hand or power operation, up to the 
Model 450 which serves those users whose 
requirements run to copies in thousands, 

See the new A. B. Dick an to- 
day. Controls have been simplified .. . work- 
ing mechanisms are largely concealed or 
neatly housed ... Advanced basic improve- 
ments such as the Roto-Grip Feed, Easy- 
loading feed tables, Completely enclosed 
cylinders, New flag type strippers . . . these 
and many other new features, which apply 
to nearly all models, combine to place the 
new A, B. Dick mimeographs far ahead in 
their ability to produce the copies you want 
when you want them... quickly, efficiently, 
easily, economically. 


A.B.DICK mimeograph 


THE MIMEOGRAPH COMPANY, LTD. 
189 JOHN STREET, TORONTO 
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Should you appoint this trust company your 
estate will be placed in the care of an experi- 
enced’ estates officer from the first moment. 
Your family will deal with one person—just 
as if you had-appointed a private executor— 
who is readily accessible and with whom they 
can talk matters over. In addition to the ad- 
vantages of a personal relationship, your family 
will enjoy the security of having their estate 
administered by a permanent organization 
which has the necessary experience and facilities 
to handle their affairs efficiently. We invite 
your inquiries. 


THE 


TORONTO GENERAL TRUSTS 


‘CORPORATION 


Head Office: 253 Bay Street, Toronto 


| ADMINISTERING ASSETS OF $300,000,000 


MR. EXECUTIVE — 
in TORONTO 


ALL CARS INSURED 


Gut WA, TI1] 


77 DUNDAS ST. E. 


A GF) 08 Is A sian oF success 


aT) aaa 


TG TALE LLL 


A P-M sign can take as rugged a workout as one of 
those famous John Deere tractors ! “Come wind and 
weather’, P-M's brand-new look won't fade . . . colors 
are “locked in”. No maintenance problems, either... 
just whip off dirt and grime with a wet cloth, and 


bingo !—your P-M sign is 
gleaming like new. Here's 
a deal that saves youmoney P 
GET IN ON THE ACT—CALL YOUR P-M MAN TODAY 
PORCELAIN AND METAL PRODUCTS LIMITED 


“because you're buying 
from 20 fo 25 years of 
ORILLIA - CANADA 


service } 


Maurice @. Creswick, EL. 2317, 106 York St, Toronto; @. L, McCrae, MA. 2623, 1411 Crescent $1, 


7, 
PA. 9627, 543 Granville St, Vancouver; R. H. Paterson, 3-3046, Prince 


MANAGED INVESTMENT 


MacNab Fund at New 


Control Plan’ 


The MacNab account stands at its highest valuation point in 4% 
years of operation. In response to many enquiries about the work- 


ings of the MacNab “control” 
his client over the last few years. 
MaeNab’s Manager Says: 

In response to readers of The 
Financial Post concerning parti- 
culars of my control plan, I am 
furnishing herewith some of the 
mechanics of the plan which I 
have been using during the past 
4% years in the management of 
the McNab account. 

There are, of course, many and 
varied so-called “control sys- 
tems” in the management of a 
stock and bond portfolio, and no 
one has yet patented any of them, 
for, as will be realized by both 
private and institutional inves- 
tors, none of them are scientific- 
ally perfect or infallible. 

The important thing to remem- 
ber is that if you are using a 
control system, stick to it, no 
matter whether the market goes 
against you or not. You simply 
will limit the extent of your 
profits in a rising market and 
vice versa; otherwise you cannot 
help increasing your capital IF 
you have the patience, knowledge 
and perseverance. 

I do not suggest that’ these con- 
|trols be used by the ordinary 
|investor; they require a _ cold- 
blooded approach to all stocks. It 
is nice to own a lot of blue chips 
j}and. have them safel; stowed 
away in your safe deposit box 
so that, if you live in Eastern 
Canada you can go to Florida 
(or, better still, the West Indies 
for the winter and convert your 
Canadian funds into sterling); 
or if you live in the West, spend a 


*Inice winter in California (with 


what U. S. Exchange you are 
permitted to acquire). 

In my 25 years in the invest- 
ment business, I have found few 
clients who can be easily parted 
with a sound dividend paying 
stock at a price wheré, in my 
humble opinion, it is selling for 
more than it is worth on the 
market. Yes, I say, controls are 
for the professional trader with 
patience, the life and casualty 
insurance companies, large es- 
tates, trust funds-and founda- 
tions which permit of investment 
in common and preferred stocks 
under the regulations of the law 
or specified instructions in a will. 

So, having gct that off my chest 


Atlas Steels 
Results Said - 
Better in Aug. 


Operations of Atlas Steels Ltd., 
Welland, Ont., are now showing 
an improvement as a result of 
concentrated efforts to reduce ex- 
penses and results for August in- 
dicate that reorganization plans 
to meet the new conditions have 
been sound, President R. H. Davis 
advises shareholders. 

“We are optimistic, our exper- 
ience of the last few months has 
been wholesome and has served 


plan the investment 
some of tse mechanics of the plan which 





to strengthen us for whatever 
business conditions Canada and |} 
Atlas may face in the future,” | 
Mr. Davis states. 

Business for the first three} 
jmonths of this year was better | 
than for the same 1948 period, 
and earnings were also higher, 
but commencing with April busi- 
ness fell off drastically princi- 
pally because of the shortage of 
dollars in the export market. This 
condition still exists, Mr. Davis 
states. 

Canadian domestic business has 
held up fairly well, but during 
the holiday months a decline was 
experienced. The plant was clos- 
ed for the greater part of July 
for annual holidays and repairs. 


Earnings since the first three 
months+have not been satisfac- 
tory, necessitating revamping the 
Atlas organization to meet chang- | 
@da conditions. On the payroll} 
now are about 1,400, compared | 
| with 2,200 last January. 


| Curtailed production has re- 
| sulted in reduced working hours 
for all hourly-rated employees. 
A five-day working week, with | 
corresponding salary reduction, 
was also introduced for all ex- 
ecutive and salaried employées. 

Dividend payments to date in| 
1949 have exceeded net earnings. | 
Funds are required for new} 
equipment. To obviate the neces- | 
sity of capital expansion or Un- | 
duly heavy inroads on surplus, 
directors considered it advisable 
not to declare the regular quar- 
terly dividend ordinarily payable | 
Nov. 1, 1949. This decision was in | 
no way influenced by the recent , 
devaluation of currency, . Mr. ' 
Davis states. In anticipation of | 
such action, company’s position in 
relation to current accounts 
which will b> influenced by cur- | 
rency devaluation has been fully 
protected, he adds. | 

Dividend. payments will be re- | 
sumed as soon as earnings im- | 
prove sufficiently to justify such | 

| action, Mr. Davis states. 

Atlas Steels is making plans | 
to take care of an increased sales | 
volume of stainless and other | 
specialty steels in forms not pre- 
viously manufactured by it. This | 
new program will entail capital 
expenditures of about $500,000 
for equipment and inventory, he 
adds. . 

Beginning Jan. 1, 
Steels will handle 


1950, Atlas 
all sales 


directly to customers, in the Win- | 


nipeg and Vancouver areas, he 
states. 


manager outlines 
has beeh so successful for 


let’ us how proceed’ to examine 
“controls” which might easily be 
used in the management of the 
ordinary investment portfolio for 
he ‘purpose of safeguarding capi- 
The system I use is as follows, 
and has been described in detail 
in Canadian Business Service: 
When Dow Acct. should be invested 


Jones Ind, in following 
Ave. stand 


at: 
265 
252.5 
240 
227.5 
215 
202.5 
190 
177.5 
165 
152.5 
140 


Most of the control systems fail 
in one most important particular, 
e.g. What to Buy or to Sell? 
Should one sell an equal part 
of all one’s stocks; or should one 
sell only those stocks in which 
one has a profit. Or should one 
buy or sell stocks of certain in- 
dustries? You see, the more we 
examine controls in their prac- 
tical application. the more con- 
fused we become. Merely to try 
and describe what motivates the 
actions of managers of capital is 
more confusing still. 

There has been a great deal 
of publicity lately in the press 
both in Canada and the United 
States concerning the advantages 
of open-end investment com- 
panies, or so called “Mutual 
Funds.” For investors having 
capital of less than say $10,000 I 
would recommend the purchase 
of bonds and the shares of a good 
investment company with a 
record of successful operation 
over a period of 15 years or so, 
which is the longest life to date 
of these open-end trusts in Can- 
ada, which were started in 1931 
and 1932, after the Wall Street 
debacle of 1929. 

Investors with capital of $10,000 
and over might well select a good 
investment firm to handle their 
accounts, keeping in mind their 
own individual circumstances and 
the objective to*be achieved. 


Proportions: 
Bonds % Stocks % 
100 oa 
90 10 
80 20 
70 30 
60 40 
50 50 
40 60 
30 
20 
10 


On Aug. 16 holdings of Inter- 
national Paper and McIntyre 
Porcupine Mines were sold and 
on Aug. 20 holdings of Canadian 
Westinghouse were sold. Proceeds 
were. reinvested in $2,000 CNR 
2% % bonds due 1969, 

Total valuation of account at 
Sept. 15 was $17,097.92 — a new 
high since account was taken 
over in Dec. 1944. During month 
ended Sept. 15, $40 was received 
in dividerids and $45 was with- 
drawn for personal expenses 
leaving cash position at $166.73. 
MacNab’s Fund 


| Now Stands 
| No, of 


Cost *Market 
Shares Security per sh. per sh, 
Common Stocks $ 
Aluminium Ltd. 
Bell Telephone .,. 
Can, Canners .... 
CPR 

Famous Players 
Hollinger . 
Imperial Oil 


20 
25 
50 
75 
50 
50 


51% 
43'6 
1674 
16'2 
14% 


Int. Nickel .... 
Noranda .* 
Powell River seseceses : 
5 Shawinigan .....scse0. 
Sick’s Breweries ...... 
Preferred §tocks 
Steel of Canada 
Bonds 
1,000 Can, Sav. 254/56 .. 
$2,000 Can, Sav. 294/57 .. 
$1,000 Can. Sav, 2°4/58 ., 
$2.000 C.N.R, 278/69 
TOO. a's oS awe eaten sce Ghicectact 
Current market value of fund . 
Average yield on original $10,000 
As at Sept, 15. 


100.00 
100.00 
100.00 

9958 


100.00 
100.00 
100.00 
9958 
$166.73 
$17,097.92 
7.98% 


+ 
¢ - e 

New $375,000 Unit 

For Proy. Paper 

Provincial Paper Ltd. will in- 
stall a second unit for machine- 
coated paper production in its 
Port Arthur mill at a cost of 
$375,000. Constantly increasing 
demand for the product which 
the company introduced to Can- 
ada two years ago has out-run 
the capacity of the first installa- 
tion, it is reported. 

Installation of the second unit 
is to begin as quickly as possible 
and it is expected that increased 
production will become available 
by middle of 1950. Provincial sells 
this machine-coated grade ex- 
clusively in Canada under the 
trade-name “Thriftcoat’ Enamel.” 
Production is currently account- 
ing for one third of entire output 
of all paper products. 


Qualify for your 
GENERAL 
ACCOUNTANTS 

CERTIFICATE 


issued by the General 
Accountants Association 


THE SHAW WAY 


| Special courses by Correspond- 
ence, leading to the Intermediate 
| Parts I; 11 and Final Examina- 
tions for your C. G, A. are most 
thoroughlyand carefully planned. 
They provide the utmost in 
instructions and idaice to 
Students preparing in spare time 
study for these Examinations. 
Write for Catalogue, Shaw Schoois, Dept. *-7? 
HEAD OFFICE: Bay & Charles Sts., Toronto 
| Montreal Branch Office, Keefer Bidg., Room 604 


Sam al ie 


« 


WALTER MILLER © 


has been elected chairman of 
the board, Irish & Maulson 
Ltd., insurance brokers, Mont- 
real. 


CNR 8-Month Rev. 


Is Down $658,000 


MONTREAL, (STAFF) — CNR 
operating revenues for the first 
eight months this year were $10 
millions over the same 1948 period, 
but this was offset by a slightly 
greater increase in operating ex- 
penses. Net revenue for the period 


was down $658,000. Comparative | 


statements for August and the eight- 
month period follow: 
Month of August 


1949 1948 Incr, 


$ $ a 
Oper. rev. . 42,623,000 40,440,000 2,183,000 
Oper. exp. . 41,574,000 40,170,000 1,404,000 


Net rev. ... 1,049,000 270,000 779,000 


$8 Months Ended Aug. 31 


$ $ s 
Oper, rev. 320,802,000 310,705,000 10,097,000 
Oper. exp. 318,407,000 307,652,000 10,755,000 


Net rev. . "2,395,000 
*Decrease. 


Sales Holding Well 
For G. Tamblyn Ltd. 


Sales of G. Tamblyn Ltd. con- 
tinued at a high level during the 
third quarter of 1949 and compared 
favorably with the corresponding 
period of last year. 

A new store—the 8lst—opened in 
Sudbury, embodies many modern 
features and will be one of the 
company’s outstanding branches. A 
new store on another important 
location—on Yonge St. at Eglinton 
Ave. in Toronto—will be opened 
within the next few weeks. 


2,395,000 3,053,000  *658,000 


INDUSTRIES WANTED 


By the Village of Eganville, 
in the County of Renfrew. 
Village has surplus labour 
and electric power. Can 
supply site on water front. 
Have both €. P. & C. N. 
train service. Fixed assess- 
ment considered. 


For further particulars apply to 


Mrs. L, L. Freitag, Clerk 
Box 243, Eganville, Ont. 


‘Canada Bread 
Bonds Offered 


A new issue of $3,250,000 first 
mortgage borids, series A, dated 
Oct. 1, 1949, of Canada Bread Co. 
is being offered week by 
Dominion Securiti@® Corp. and 
Coehran, Murray & Co. This fol- 
lows approval of the issue by 


shareholders at meetings on Oct. 
3. 


The issue consists of $600,000 
3%4% serial bonds due Oct, 1, 
1950-59 ($60,000 a year), which 
have been sold privately, and $2,- 
650,000 444% sinking fund bonds 
}due Oct. 1, 1967 which are being 
joffered at $100 and accrued in- 
terest. 


Proceeds are to be used for 
the redemption of the presently 
outstanding $2,000,000 par value 
414% first preference shares at 
$103 and accrued dividend and 
the entire balance, estimated to 
amount to $1,070,000, to defray 
the cost of addtional fixed assets 
to be acquired or constructed by 
the company. . 


Serial maturities and sinking 
fund payments are calculated to 
retire $2,120,000 or 65% of the 
principal amount of Series A first 
mortgage bonds prior to maturity. 

Earnings for the 12 fiscal years 
;ended in 1949 averaged $428,912 
or 3.25 times maximum annual in- 
terest requirements of $132,125. 


J. D. MINGAY, C.L.U. 


The Prudential Assurance Company 
Limit of England take pleasure in 
announcing that Mr. J, D. Mingay, C.L.U., 
has qualified as a LIFE MEMBER of THE 
MILLION DOLLAR ROUND TABLE by 
arranging for his clients over $1,000,000 
of Life Insurance during each of the past 
three years. % 
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I had always been impressed by the smooth, orderly way 
J. B.’s business ran. Orders were always filled promptly and 
efficiently—the workmanship was first-class—and there was an 
air of good nature and stability about his place that would do 
credit to any firm.” 


“How do I do it?” said J. B. “I figure that before a man 
can really be successful at his job, he has to have a background 
of stability and security in his personal affairs, that will free 
his mind of worry and discontent. And one of the best ways 
to achieve that is to save regularly 


“To help make this easier I put in the Payroll Savings 
Plan for Canada Savings Bonds, and to-day there is hardly a 
person in the company who isn’t building up his or her savings 
in this convenient way. 


“The Payroll Savings Plan is standard practice in our 
company now.? 


The 4th Series of 


Canada Savings Bonds 


will be on sale October 17th. 
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Our Next Step in U.S. Trade 


Now that President Truman has got his 
Reciprocal Trade Agreements Act through the 
United States Congress it’s to be hoped that 
Ottawa loses no time in making a new trade 
approach to Washington. The new act renews 
the power of the president to make 50% slashes 
in tariff without specific reference to Congress. 

It was this special power that permitted the 
very substantial trade concessioms made by the 
United States in the last 15 years. Had it 
been necessary to submit these in detail to Con- 
gress one can well imagine the speed with which 
that body would have been able to deal with 
them. 

Both the United States and Canada have gone 
about as far as possible in boosting new trade 
under the existing regulations. For many of our 
products in their natural state, tariff cuts so far 
have reopened the American market to a con- 
siderable extent. Particularly is this true of 
some major agricultural lines. But even here 
present U.S. tariffs bar or restrict many things 
we could export to thé Americans to their ad- 
vantage and ours. Moreover with a considerable 
portion of this new trade there are still quota 
restrictions to be considered and also a specific 
tariff. The latter may be of little importance 
when prices are high but it could become pro- 
hibitive if prices declined. 

But the next big trade step, so far as Canada 
is concerned, is to get another type of export 
moving to the United States, namely processed 
and manufactured goods. We can’t go on in- 
definitely attempting to balance our imports 
from that country by shipments of raw materials. 
To build up population and strength in Canada 
we must have more employment and payrolls. 


Easy On This Spending 
With Parliament once again in session, the 
cries that it spend more and more and more 
again rise in clouds of dangerous fumes. 


Here are two examples from one day’s 
Hansard alone. 


' P, E. Gagnon, Independent, Chicoutimi, be- 
seeches the Government to find new markets for 
aluminum and pulp both of which, he alleges, 
are going to be hurt by British dollar conserva- 
tion, and both of which involve his constituency. 


First of all, if the private enterprise people 
of pulp and aluminum aren’t capable of finding 
their own markets, they don’t deserve markets. 
But they have both abundantly proven their 
capacity to do so, and Mr. Gagnon’s speech on 
their behalf can only be his show of readiness to 
help them get some special form of aid or his 
suggestion to them that they seek it. 


If everybody whose toes get pinched by 
Britain’s recovery program is going to seek 
extra-special protection, then heaven help the 
Canadian taxpayer. 


Then comes D. S. Harkness, Conservative for 
Calgary East: He complained to Commons 
about our defenses and he wants the Industrial 
Development Bank to encourage the dispersal 
of industry. 


The dispersal of industry for defense and 
probably other reasons is a fine theory, but what 
businessman risking his money and hoping to 
make a profit is going to build his plant out 
in the wilderness? His test of plant location 
will be where the economics of supply, transport 
and markets suggest to be most favorable. 


The IDB is using and lending taxpayer 
money. It is in the business of helping develop 
Canadian industry and of taking somewhat 

_ greater risks than those of the chartered banks. 


But let’s not use it for some other purpose. 
Now. IDB hopes to operate strictly on an eco- 
nomic basis, and at little or no cost to the tax- 
payer. This scheme to have it adopt any other 
standard of judgment would pervert the main 
purpose of the IDB, inevitably to the expense of 
the taxpayer. 

Neither Mr, Gagnon nor Mr. Harkness are 
to be congratulated for their early contribution 
to the session, 


Only if They Sell More Goods 


There’s only one way British producers can 
realize any advantage from devaluaticn of the 
pound and that is to be satisfied with the prices 
they charged hard currency buyers before 
sterling was slashed 30% and boost their sales 
of more goods. If they all folloW the lead of 
the Scotch whisky distillers, who notified the 
Ontario Liquor Control Board of a price in- 
crease to offset a dollar loss on sales, they'll 
be back where they started from. 


Obviously, hoisting the price of Scotch in 
terms of devalued pounds maintains the price 
level of the beverage in terms of Canadian 
dollars. This move won't sell a single bottle 
more in this country than before devaluation. 


Nonsense like this could continue indefinitely. 
Cripps would devalue the pound. Producers 
would hike the price. Cripps would . , . Tick 
tock! Tick tock!! 


With a little imagination one can see the 
mighty pound sterling winding up in the same 
stratospheric position as the Chinese dollar or 
the Hungarian pengo. 


Still Need Disciplining 
: The recént announcement of the Ontario 
Security Commission that it was resuming the 


full policing of stock promotion will come as 
no surprise. 


A couple of years ago, Ontario tried the in- 
teresting experiment of asking the stock pro- 
motion people to organize; then to undertake 
the job of supervising their own industry. 


The principle that the best discipline is self- 
discipline is sound. But there has been no con- 
vincing evidence that the body to which this 
responsibility was entrusted was doing its job 
adequately or, to put it another way, that its 
standards of suitable conduct for its members 
resembled those which the public at large de- 
manded. 


As OSC Commissioner O. E, Lennox so gently 
put it: 

“It was perhaps too much to hope that this 
organization, to which these powers were 
temporarily. delegated, could, in so short a 
time, cultivate within the circle of its mem- 
bership the necessary function of self-dis- 
cipline , . . It is felé this responsibility can 
best be discharged by the commission until 
others demonstrate more convincingly their 
ability to do so.” 


Mass mailings of high-pressure sales liter- 


i 


This means more processing and manufactur- 
ing here of the things we grow, mine or catch. 
It does not mean, however, some super form of 
nationalism where we would expect to manu-~ 
facture anything and everything regardless of 
costs. It does not mean that we should export 
nothing except in the most finished form. 

In some ¢asés it will be found that the manu- 
facturing cannot be done efficiently except close 
to the big centres of consumption. In a great 
many instances, however, where we have an 
abundance of raw materials and power, the 
processing could be done here more cheaply 
than in the United States. Only an excessively 
high American tariff prevents that development 
in Canada, prevents us from gaining our right- 
ful share of the joint industrialization of North 
America and forces American consumers to pay 
more than they should for things that we could 
supply more economically. 

It is with that new development in mind that 
Canadian trade negotiators should approach 
Washington. If they succeed in getting a new 
flow of Canadian exports moving to the United 
States then they will bring more prosperity to 
Canada and with it a still greater demand for 
the wide range of products which UV. S. pro- 
ducers can turn out more economically than 
we Can. 

The present restrictive system on trade 
simply penalizes production in both countries, 
hampers both of us from doing the job nature 
and geography has intended us to do. That job, 
as U. S. Secretary of Commerce Charles Sawyer 
so aptly described it in his recent speech’ in 
Victoria, is the joint development of a continent 
for mutual prosperity and protection. 


ature, especially to U. S. citizens, have been 
a major activity of some Toronto operators in 
recent months, Some of these operators have 
apparently been using Ontario solely as a base 
of operations and concentrating their sales 
effort south of the border, 


This kind of business has been very damag- 
ing to Canada and business in the past, and in 
America the name Toronto has become a by- 
word for stock promotion shenanigans. 


In reporting a current outburst of mailings 
from Texas oil promoters, The Chicago Tribune 
says they are “emulating Toronto methods” and 
quotes a sample of Fort Worth rhetoric. 


“Brother, sister, friend and partner: Get 
ready for a steamboat load of news—sizzling 
hot, action packed news that should make 
your shirt and chemise tails run up and down 
your back like a window shade. Here goes! ! ! 
Three wells blasting down, fast and furi- 

eous. ., We are down there at a point where 
any foot.of new drilling may crack us square 
into one of the biggest things that ever hap- 
pened out here...” 


Representative Charles Eaton had some good 
grounds for his protest this week that the 
SEC is impeding the flow of American funds 
into Canadian securities. SEC regulations afflict 
the just as well as the unjust. 


But Mr. Eaton should be informed that at 
least some of present SEC red-tapism resulted 
solely from the excesses of some operators, 
Canadian as well as American. 


What Canadians should: concern themselves 
with is making sure that so far as operators 
here are concerned, SEC rules are redundant. 


This Race Was Fixed 


It is rather doubtful whether Mr. Gardiner’s 
boasting about butter in the House of Commons 
will evoke much enthusiasm among Canadian 
consumers and taxpayers. The stocky Minister 
of Agriculture said this: 


“About a year ago people were saying you 
couldn’t tell the difference between oleomar- 
garine and butter. Well, last summer the 
price of margarine went down from 40 cents 
to 30 cents a pound, I don’t think they would 
have let it go down if they could have got @ 
higher price. All that time butter was selling 
at more than 58 cents a pound and people 
were paying it.” 


That is only part of the story. ’ 


Had Mr. Gardiner wanted to be perfectly 
fair he should have added two @icts: First, that 
Ottawa for the past year has supported a floor 
price for butter and has spent close to $25 mil- 
lions of public money in doing so. Second, that 
provincial governments through: grossly unfair 
legislation have done their best to make mar- 
garine as unattractive as possible. Through 
manufacturers of butter, cheese jams anda score 


of other products are permitted to use coloring 


to improye the appearance of their wares, man- 
ufacturers of margarine have had that privilege 
cancelled, . 


One doesn’t go round boasting about whipping 
a handcuffed opponent. Before Mr. Gardiner 
and others try to convince the public of the 
superiority of butter they should get the han- 
dicaps removed from margarine. 


Hospital Asks Your Help 


To anyone familiar with building costs 
it will hardly come as a surprise to learn that 
more funds are needed to complete and equip 
the new Sick Children’s Hospital now beirig 
erected in Toronto. 


When the original campaign was launched in 
1945 cost of the building was estimated at $7.5 
millions. That estimate unfortunately did not 
allow for. the~steep rise in costs, the hospital 
authorities say almost 100%,.which occurred 
after the close of the campaign and before ac- 
tual construction started last fall, 


Even after reducing the size of the building 
from the original plan and making other modi- 
fications hospital officials claim they will need 
another $4 millions to complete the structure 
and equip it, so another dsive for funds has 
been launched. 


Quite properly the appeal is being made to 
the whole of Canada, for this particular hospital 
is a national and not just a Toronto institution. 
Actually it treats more children than any other 
hospital on the continent and it does not dupli- 
cate the services of any other institution in On- 
tario. One out of every three patients treated 
comes from outside Toronto. The new building 
almost doubles the capacity of the old over- 
crowded and obsolete structure it replaces. 


Cheques should be made out to the Hospital 
for Sick Children Building Fund. 


, day. 


has been in in China for 
many years, Borge. an the other 
e left Pe seven months 
ago but hasn't yet seratched that’ad- 
dress off his business card. He has a 
notion he'll be back there. 

We had the good fortune to be at a 
small luncheon for Mr, Hussey, and 
were fascinated by his desctiption of 
Fung Chue at work. It’s pretty diffi- 
cult for us to tell you what Fung Chue 
is, It's rather more than a Chinese edi- 
tion of what we call a hunch—a strong 
intuitive impression that something 
will happen. It’s a sort of mystical de- 
duction from various portents—wind, 
weather, devils and goodness knows 


‘what—that is most positive and un- 


cannily right. Mr. Hussey gave us one 
example of a _ seemingly healthy 
woman in his employ who told him 
she was having a coffin made because 
she was going to die at a certain time 
on a certain day. He had a doctor ex- 
amine her. The doctor reported that 
there was nothing wrong with her. 
But, by golly, she died exactly on 
schedule. 

E. James Bennett, Toronto charter- 
ed accountant, who was also present, 
had heard of Fung Chue. He said that 
a number of years ago he was told 
that no Chinese would dream of tak- 
ing office space in a certain section of 
a specific floor of the Empire State 
Building in New York. And that was 
the office into which, five years later, 
an airplane crashed, with loss of life. 

During the week end we talked 
with Fred Palmer, who is en route to 
Manila to be Canadian consul-general, 
Fred, who has been a trade commis- 
sioner in many countries, spent some 
time in China. He knew a lot about 
Fung Chue. Also we asked a uni- 


versity-trained Chinese acquaintance ~ 


about it. He just grinned and shook 
his head. Nevertheless, we still feel 
a trifle creepy. 

* 2 ° 


THE CONTRACTORS who are ex- 
cavating for Toronto’s new subway 
system may need a little Fung Chue 
when they get underneath the’ Bank 
of Montreal building at the foot of 
Yonge Street. At all events they 
know they have a tricky job ahead of 
them, and most particular care will 
be taken. The reason is that if, as a 
result of the tunneling, the bank foun- 
dations should settle by one hair's 
breadth, the vault doors might not 
open or close. Doors so massive are 
hung with a minute tolerance; so per- 
fectly balanced that they can be 
swung with little effort. 


WHEN DEVALUATION was an- 
nounced The Post's news editor 
queried a number of correspondents 
on possible effects in their areas. From 
From Winnipeg came this reply: “The 
situation here is that most of the 
businessrnen are confused and don't 
know what the situation is.” 

* 7~ . 


A FRIEND OF OURS moved to an- 
other house last week. The moving 
firm which did the job employs union 
men, The van arrived at new address. 
Outside stood a van belonging to a 
competing firm which operates on a 
non-union basis. Its men were carry- 
ing out the last pieces of furniture 
belonging to the previous owner of 
the house. For some minutes the 
union men carrying furniture in 
passed and repassed the nonunion 
men carrying furniture out. And not 
one word was exchanged. Not even 
by a twitch of the facial muscles did 
either gang give the other the slight- 
est indication that it was aware of 


its existence. 
* * * 


RATHER WISTFULLY, a cDileague 
of ours who was a private in World 
War I, has called our attention to a 
speech in which Defense Minister 
Brook Claxton recited the service- 
man’s diet sheet for one day at Camp 
Borden. Breakfast: Tomato juice, oat- 
meal porridge, branflakes, grilled 
bacon, fried egg, hot biscuits, toast, 
butter, honey, coffee, fresh milk. 
Lunch: Creole soup, soda biscuits, 
baked ham with raisin sauce, scal- 
loped potatoes, mashed potatoes, sliced 
tomatoes, mashed carrots, creamy rice 
pudding, fresh cheese, brown and 
white bread and butter, tea, canned 
milk. Dinner: Split pea*soup, crou- 
tons, cold meat cuts, sweet mustard 
pickles, succotash, beet and celery 
salad on lettuce, cherry cobbler, pea- 
nut butter, fruit bread, brown and 
white bread and butter, tea, fresh and 
canned milk. 

Our pal recalled that standard 
meals in France 1914-18 were bread, 
bacon and tea for breakfast; bread or 
hardtack (a sort of low-grade dog bis- 
cuit), stew and tea for dinner; bread, 
jam, cheese and tea for supper. He 
didn’t grudge the modern soldier his 
menu. Only one thing sent the tears 
coursing down his cheek. In his day 
the midday meal was dinner, not 
lunch, 


Stop Me If- 


“Bus driver, do you stop at the Wal- 
dorf Astoria?” : 

“No, ma’am, I have a room in Green- 
wich Village. 


A businessman gave a lawn party at 
his home to which he invited all of the 
prominent residents of his town. 

His wife, serving cocktails to arriving 
guests, suddenly withdrew a glass she 
was holding out to one large, middle- 
aged man, 

“Pardon me,” she apologized, “you are 
president of the temperance league, 
aren't you?” 

He drew his hand up to the lapel of 
his coat and struck a pose. 

“No, I am chairman of the vice com- 
mission,’ he replied, testily. 

Smiling graciously, she thrust the glass 
into his hand. 

“Forgive me for being mistaken,” she 
said, “but I knew there was something 
I shouldn't offer you.” 


Cartoon by Grassick. 


IS THIS TO BE THEIR FUTURE? 


Post Scripts 


e 
Story Teller 


The first attempt at writing fiction 
won for William Richard Bird a 
prize of $25 from a Halifax weekly 
newspaper, That was just after the 
end of the first 
great war when 
Bird was in a 
military hospi- 
tal. His latest i 
honor is an hon- 
orary degree 
from Mount Al- 
lison University 
this summer, 
and his latest 
book, “The Pas- 
sionate Pilgrim” 
has just been. 
published 
by Ryerson 
Press. In_ be- 
tween these two § 
events Bird has 
written 546 
short stories and piays «und half a 
dozen books of fiction. Most of his 
writing has a historical background. 


MR. BIRD 


Descendéd from a long line of 
Yorkshiremen, whose family tree 
traces back directly to 1300, Will R. 
Bird was born at East Mapleton, 
Nova Scotia, in 1891, a little more 
than a century after his great grand- 
parents had settled on this side of 
the Atlantic. 


Bird was educated at Amherst 
Academy, then like a lot of Maritim- 
ers of that period, went homestead- 
ing in Alberta, Next came service 
in the first great war where he rose 
to the rank of corporal in the 42nd 
Highlanders, won the Military Medal, 
got gassed, and ended up in hospital 
with blood poisoning in his arms. 
While convalescing he read of the 
offer of $25 for the best fish story, 
dictated one to his wife, won the 
award, and also a job as feature 
writer on the old Halifax Sunday 
Leader, For two years he traveled 
about the Maritimes writing about 
historic sites, shipwrecks, animals 
and anything that would serve as a 
feature, Then he turned to free- 
lancing, selling fiction to 30 different 
publications and winning three prizes 
in one year for essays on historical 
subjects. 

In 1931 he was sent overseas by 
Maclean’s Magazine to cover the old 
battle front of the Canadian Corps 
in the first Great War. He did this 
largely by bicycle and taxi over a 
four month period. He also did his 
own photography. As well as the 
articles and pictures in Maclean's, he 
published the experiences in # book 
entitled “Thirteen Years After.” In 
1933 he joined the staff of the Nova 
Scotia Government Information Bur- 
eau but has continued to turn out 
new fiction steadily. 

Will Bird has made several lec- 
ture and speaking tours of Canada, 
the latest one early this year as Na- 
tional President of the Canadian 
Authors Association. For the Hali- 
fax Bi-centennial this year he wrote 
the script for the operetta “Halifax 
1749” and for the pageant “The Birth 
of a City.” 

For years, as a hobby, Bird col- 
lected badges of the various units 
which served in the Canadian Ex- 
peditionary Force (1914-1918) and is 
said to have the most complete set 
in the Dominion. 

Married in 1919 to Miss Ethel F. 
Sutton, the Birds have ore daughter. 
A son, Stephen, was kflled in action 
with the North Nova Scotia High- 
landers in the last war. 

* . . 


Electrical Head 

Born on a farm eight miles from 
Wiarton, Ont., Arthur L. Brown, new 
presidént of the Canadian Electrical 
Manufacturers Association, set out 44 
years ago to.make his fortune. He 
still has to make the fortune, he says. 

In the meantime, he’s worked at 
a variety of jobs, has spent the past 
30 years with Northern Electric Co. 
of which he is manager of the general 
sales division. During World War II 


he served two years as administrator 
of electrical equipment and supplies 
with the Wartime Prices and Trade 
Board; was in the inspection branch 
of the Imperial Ministry of Munitions 
during the first war. 


While with Northern Electric, he 
lived in Toronto, Halifax and Winni- 
peg prior to going to Montreal in 1933 
as general merchandising manager, 
He became assistant .general sales 
manager in 1940, wag placed in charge 
of Northern Electric postwar planning 
in’ 1944 and was appointed general 
salés manager in 1946 prior to taking 
over his present position a year later. 
He's also president of a NE subsidi- 
ary, Dominion Sound Equipments 
Ltd. ‘ 

A former president of the Kanawaki 
Golf Club in Montreal, he doesn’t 
play a great deal now, used to shoot 
in the ’80°s and occasionally the 70's. 
It’s the middle 90's nowadays, he says. 

Arthur Brown is keen on music, At 
one time he played several instru- 
ments, also sang in a choir. He likes 
reading, usually whodunits, biograph- 
ies or historical novels. and Mrs. 
Brown celebrated their 35th wedding 
anniversary Sept 23. Brown has travel- 
ed over most of Canada and the north- 
ern states in the U. S., but his ambition 
when he retires is to pack his bags 
and set off with Mrs. B, on a round- 
the-world excursion, 

~ + * 


Conservationist 


For close to half a century, the 
national governments of North 
America have been concerning them- 
selves with conservation of wild life. 
In 1902 the In- 
ternational As- 
sociation of 
Game, Fish and 
Conserva- 
tion Commis- 
sioners was or- 
ganized. This 
fall it held its 
first annual 
meeting in west- 
ern Canada and 
elected its fourth 
Canadian presi- 
dent, Dr. Harri- 
son F. Lewis, 
chief of the Do- 
minion Wildlife 
Service. 

Dr. Lewis has 
been working for the Dominion Govy- 
ernment more than 40 years, Having 
been a district field officer in charge 
of migratory Bird protection for 
more than 20 years he is an expert 
on the habits and habitats of Can- 
ada’s wild life. 

At the age of five he had the small 
boy’s interest in birds but with no 
thought that a hobby might become 
his life work. At university in To- 
ronto, however, he began his special 
study and his research for his M.A. at 
Toronto and also for his PH.D. at 
Cornell was based on bird life. 

Lewis was born on Long Island, 
New York. His father who never re- 
nounced his British citizenship, was 
a clergyman in the Protestant Epis- 
copal “Church. He returned to his 
native Yarmouth, Nova Scotia, when 
his son was well on in high school. 

At Yarmouth young Lewis spent a 
year at Yarmouth Academy, Followed 
a term at Normal College in Truro 
to qualify for the teaching profession. 
He taught about a year and a half 
in Nova Scotia, then went to univer- 
sity. Before he graduated however 
he’ enlisted with the Canadian Ex- 
peditionary Forces in 1916. He was 
with the army in France when he got 
his degree. 

On discharge in 1918 he ,became 
an auditor at Quebec City for the 
former Department of Militia and 
Defense. In 1920 he went over to 
the old Department of the Interior, 
starting as a field officer in charge 
of migratory bird protection for On- 
tario and Quebec. Dr. Lewis became 
superintendent of Wildlife Protection 
in the Bureau of National Parks in 
1945. A department reorganization 


DR. LEWIS 


later resulted in formation of the : 


Dominion Wildlife Service of which 
he now is chief. 


What Others 
Are Saying 


Editorial of the Week 


Take It Easy 
Winnipeg Tribune 


Probably at no period in the past have so many 
human beings indulged, in day-in-and-day-out 
plain and fancy worrying. Today we worry about 
what has happened, what is happening and what 
is going to happen in future. We worry about 
atom bombs and keeping up with the Joneses, 
possible depressions and the baby’s formula. 

Life has always been real and earnest but this 
generation, seems intent on making it grim as 
well. Marly of us have a feeling of being pushed. 
We do not know what is pushing us or where we 
are being pushed to. We live and work and play 
with a sense of pressure and hurry. 

Failure to slow down is robbing a great many of 
their capacity to enjoy things or even to con- 
centrate. We have forgotten how to find simple 
things charming. The act of taking a walk at 
night under the stars does something to you that 
not all the successful business deals, nor all the 
pick-me-up nostrums can provide. Joy in sun- 
light, birds and flowers is not for poets only but 
also for businessmen.” 

All of us have seen men who were hot-shots 
and human dynamos who surprised themselves 
one day by dropping dead of a heart attack. But 
actually there is not much sense in rushing one- 
self to death. It is better to slow down and live. 


Other People’s Views 


TWICE AS MANY people are working for 
Ottawa as before the war points out the Winnipeg 
Free Press. “In 1938 'one out of every 252 resi- 
dents of Canada was a Dominion civil servant. 
Now one out of every 114 is a Dominion civil serv- 
ant. Increases like this help to explain why our 
current spendings are at such a high level.” 


FALL HUNTERS get this tip from the Regina 
Leader-Post: “The hunter who shuts the gate after 
him, who is always careful to do his shooting away 
from buildings and livestock, who asks the farm- 
er’s permission. to hunt on his land is a hunter 
with a few brains. From all accounts, hunters too 
frequently leave their Brains and manners at 
home.” 


BUSINESS asks for much of the unjust criti- 
cism it receives when it refuses to talk, states 
the Toronto Globe and Mail. “If businesses of all 
sorts were to take the public into their confidence, 
explaining the problems and the means used to 
solve them, it seems to us that much of the cyni- 
cism about business and business men would not 
exist.” 


MILLIONS are being spent by Ottawa to keep 
the price of butter up, points out the Edmonton 
Journal which comments: “We're all for fair play 
for the producers, but we think consumers are en- 
titled to a break once in a while. The trouble is, 
of course, that the consumers are not organized 
in one body, have no powerful ‘lobby’ to speak for 
them. But consumers are all the people and parlia- 
ment should never forget it.” 


EVERYONE would have been better pleased 
if the western pipeline could have been built all 
the way through Canada, remarks the Montreal 
Star “but geography was against it. The rough 
terrain between the Prairies and Lakehead would 
have added an extra $10 millions to the cost. 
What is important is that we should keep control 
of the pipeline when it is built and it must be 
presumed that adequate safeguards are being 
erected by the companies involved and by the 
Canadian Government to ensure that this will be 
so.” 

MORE TRAVEL will bring Newfoundland and 
the rest of Canada closer together points out the 
Fort William Times-Journal. “Passenger traffic 
between the island and the mainland has been 
setting an all-time record. All can hope that the 
trend continues. The inclusion of Newfoundland 
in the Dominion of Canada will be a happy one if 
Newfoundlanders find the means to travel to all 
parts of Canada and get acquainted with their 
fellow-Canadians, and if Canadians in provinces 
previously established take the opportunity to 
visit the new province.” 


The Financial Post 


Member Audit B u of Circulations 
Members Business Newspapers Association of Canada 
A weekly newspaper reporting and interpreting 
events for executives in business, the professions 
and public administration ‘ 
DOUGLAS M. GOWDY, Manager 
RONALD A. McEACHERN, Editor 
Charles C. Milne, Gordon L. Smith, associate editors: Clive B, 
Chattoe, construction industries editor; Gordon M. Grant, 
mining editor; James H. Joyce, investment editor; Donald G, 
MacLean, insurance and banking editor; Ronald Williams, 


industrial. relations editor; C. A. Bassett, features editor, 
Assistants: W. L. Dack, W. P, Gillespie, R. I. Scott. 


Ottawa: Kenneth R. Wilson, 260 Irving Avenue, 8-0847. e 

Montreal: Paul Deacon, Dominion Square Bidg., MA. 2331. 

Corporation Records: Barbara Annis, Joyce Cobban, Margaret 
Fitzgerald, Patricia Gaziey, Mary Hill, Hazel Horgan, George 
Johnson, Fraser Martin, Wenonah L. Miller, Naomi O'Grady, 
Grace Osborn, Marjone Scammell, Dorothy J, Smeltzer, 
J R. Wilson, 

Librarians—Ruth Davidson, Jean MacKay, 

Advertising Manager—Austin A. Weaver. 

Advertising Production—Edith McEachern, Evelyn Carroll, 

Circulation and Promotion Manager—Melville M. Greig. 

Montreal: Murray R. Chipman, eastern manager. 

Subscription Terms: Single copies, 15c. Yearly: In Canada and 
British Countries (‘except Australia), $5; Australia, U.S.A, 
Mexico, Central and South America, France, Spain, $6; other 
countries, $7. 

Advertising Rates: Single insertion, $4.90 per inch. 
terms upon request. 

Autho@zed as second-class mail; Post Office Department, 
Ottawa. 

Other Publications and Services of The Financial Post 

CORPORATION SERVICE. A. C. Bowman, manager. 

Special service for investors, $1.50 per company a year; 
complete service $23 monthly. 

BUSINESS YEAR BOOK. Yearly $2. 

SURVEY OF INDUSTRIALS. Yearly $2. 

SURVEY OF MINES. Yearly $2. 

SURVEY OF OILS. $1 

DIRECTORY OF DIRECTORS. Price $8. 

Printed and Published by 
MACLEAN-HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 

JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 
FLOYD S. CHALMERS THOMAS H. HOWSE 

Executive Vice-President Vice-President and Comptroller 

Other MACLEAN - HUNTER Publications: 
NATIONAL MAGAZINES: Maclean's Magazine, Chatelaine, 

Mayfair, Canadian Homes and Gardens. 

BUSINESS NEWSPAPERS: Canadian Advertising. Civie 
Administration, Canadian Machinery, Modern Power, Cana- 
dian Printer and Publisher, Canadian Trade Abroad, Canadian 
Shipping, Canadian Automotive Trade, Canadian Aviation, 
Bus and Truck Transport, Hardware and Metal, Canadian 
Grocer, Drug Merchandising, Canadian Bookseller, Canadian 
Stationer, Canadian Paint and Varnish e, Painting end 
Decorating Contractor, Le Prix Courant, General Merchant, 
L’Epicier, Sanitary Engineer, Canadian Hotel Review, Foun- 
tains m Canada, Plant Administration, Style, Men's Weer 
and tive business publications in the United States and 
Great Britain. 

OTHER SERVICES: Canadian Press Clipping Service, Cém-« 

tnercial Printing Division. 

Other MACLEAN - HUNTER offices: 
MONTREAL Céntre 2: Dominion Square Bidg., Marquette 2331, 
NEW YORK 13: 522 Fifth Ave., Murray Hill. 2-7808. 
CHICAGO .6: 309 West Jackson Bivd., Harrison 17-7890. 
LONDON: Maclean-Hunter, Limited, Sun Life of Canada: Bldg. 

ane Square, London 8.W.1, Cable Atabek, Whiteha 


Contract 


‘ 


Oct, 8, 1949: 





ns Continues Expansio 


Point 

Its confidence in Canada’s 
backed by indications of 
anew record in sales for this 


year, Simpsons, Ltd., is continu-' 


ing to add to its floor space. The 
firm plans to spend over $3.8 
millions on expansion in Toronto 
and Regina, in addition to pro- 
jects now being completed in 
Halifax and London. 

“This progress comes only as a 
result of increasing demand on 
the part of the public for Simp- 
son merchandise and service,” 
President E. G. Burton states, 


Sales to date this year are 
More than 15% above those for 
similar period last year and the 
firm is looking for a good Christ- 
mas business, Mr. Burton states. 
Earnings are being well main- 
tained but the increase in busi- 
ness is being offset by increases 
in expenses and higher corpora- 
tion income.and municipal taxes, 
he added. 

Sales records were established 
in all divisions in 1948 and the 
net profit of $4,281,761, set an 
all-time record, equivalent to 
$5.24 a share on ithe combined 
Class A and Class B shares. Even 
then the uptrend in casts was 
being felt, as the percentage of 
profit per dollar of sales in 1948 
was stated to be slightly less 
than the previous year when it 
was 2.92c. (No figure for total 
sales is given by the company 
but The Financial Post_estimates 


Acme Glove Works 
Plans New Plant 
At Joliette, Que. 


MONTREAL (Staff)—Plans are 
under way by Acme Glove Works 
Ltd. for a new plant at Joliette, 
Que., The Financial Post is in- 
formed. The building will con- 
tain about 25,000 sq. ft. and will 
replace an older plant presently 
operated at Joliette. 

Last week directors announced 
that no further common dividends 
would be paid this year. A total 
of 50 cents per share had been 
paid so far in 1949, compared with 
75 cents last year and 50 cents 
in 1947. 

Company stated that in view of 
plans now being made for ex- 
pansion of its business, substantial 
capital outlay will be required 
to develop new lines including 
work garments and particularly 
sportswear outfits of all kinds. 

Erection of the new plant will 
permit the tying in of its Joliette 
operations in a modern building 
with modern equipment. Cost may 
be somewhere between $150,000 
and $300,000, The Post .under- 
stands. 

Working capital is sufficient to 
meet requirements for the ex- 
pansion, company states, but the 


to New Record 
sales to have been about $147 
millions in 1948.) 

To provide more floor space to 
handle these expanding sales, 
Simpsons, Ltd., has the following 
projects under way: 

(1) In Toronto, Ont. 

(a) A seventh story is being 
added over most of the store at 
Queen and Yonge Streets at a 
cost of about $350,000. This will 
provide about 27,000 sq. -ft.. addi- 
tional space which will be used 
for store services e.g. workrooms, 
display departments, office, space, 
etc., but it will give the com- 
pany 18,000-20,000 sq. ft. addi- 
tional selling area on its. fifth 
and sixth floors. 

(b) An 1l-story addition to the 
Toronto mail-order headquarters 
on Mutual Street, which will 
cost about $2.5 millions was start- 
ed this year and will be finish- 
ed in 1950. It will increase the 
building’s area by over one third, 
adding 350,000 sq. ft:. of floor 
space in that building. It will 
serve its Ontario and Quebec 
mail-order business. 

(c) A two-story delivery build- 
ing for the Toronto store was 
just completed at Dalhousie and 
Church Streets and opened the 
end of last week. It cost about 
$100,000. 

(2) In Regina, Sask. 

(a) A three-story and basement 
addition to add about 35,000 sq. 
ft. of floor space is being built 
on to the downtown store (for- 
merly R, H. Williams & Sons) at 
a cost of over $500,000 and ex- 
pected to be completed in March, 
1950. On its completion Simpsons 
will move all its retail business 
to the downtown store and leave 
its mail-order building entirely 
for mail-order business. At 
present two complete floors are 
being used for retail business. 

(b) A one-story high-ceiling 
addition to add about 65,000 sq. 
ft. is being built on to the mail- 
order building at.a cost of around 
$450,000 and to be completed 
next July. 

(3) In London, Ont. 

(a) Simpsons has taken pos- 
session of two stores, already 
owned, on Dundas Street, which 
provides it with an additional 
4,000 sq. ft. of main-floor selling 


|area and additional show win- 


dows. This area is being used 
for men’s and boys’ clothing and | 
men’s shoes — departments not 
formerly in the London store. 

(b) A new $300,000 warehouse 
was completed about four months 
ago. 

(4) In Halifax, N.S. 

A new addition to the. retail 
store and mail-order building at 
lan estimated cost of $800,000 is 
now nearly completed. This will 
provide an additional 100,000 sq. 
| ft. of floor space or increase the 
| area by about one third. 
| At present the company is not 
| working on any program in Van- 





‘board feels it should keep the|couver or in Montreal. In Van- 


company’s finances in a ‘strong 
liquid position and prevent any 
borrowings during the heavy 
manufacturing season. , 
Control of the company was 
acquired earlier this year by J. 


couver it completed early this 
year the expenditure of some 
| $300,000 on improvements to the 
| nine-story warehouse property it 
purchased ‘n 1948. In Montreal a 
|new warehouse was completed in 


| nose, 


WALTER N, DEISHER, 


vice-president and general 
manager A. V. Roe, Canada 
supervised design and construc- 
tion. of Canada’s and North 
America’s first jet - powered 
transport. 


Delivery By 1951 Promised 


FRED T. SMYE, 


assistant general. manager, 
wartime assistant to Ralph P. 
*Bell, later director aircraft 
production, manager Federal 
Aircraft, and one of the young- 
est executives in the aircraft 
industry. 


In Avro’s 427 mph Jetliner 


After trailing the world in air- 
craft design and manufacture, 
Canada presented evidence this 
week that she had zoomed right 
up among the leaders. 

At Toronto’s big Malton .air- 
port, A. V. Roe Canada Litd., 
officially unveiled this country’s 
contender for a shar2 of the world 
air transport market—its. sleek, 
aeronautically beautiful ‘“Jet- 
liner.” 

The graceful aircraft, powered 
by four jet engines, will carry 50 
passengers, cruise 427 mph at 30,- 
000-35,000 ft. and cut flying time 
between Montreal and Toronto to 
45 minutes. 

The craft puts Canada right at 
the top in development of jet 
transports. Avro is the first with 
a jet-powered air liner on the 
North American continent. Com- 
parable United States versions are 
at least two years away. Britain 
managed to beat Canada by a 
de Havilland getting its 
jet job into air a few weeks ago. 

Estimated selling price is $700,- 
000, against $750,000 for four- 


Louis Levesque, Montreal invest-|1948 on St. James St. W. at aj engine North Stars. Already cus- 


ment dealer. 


}eost of $731,000. 


‘tomers are lining up to place or- | 


Up to $10 Millions in Year 


Sales; punch 


.. rural style! 


One of the essentials in perfecting your adver- 


tising campaign is the ability to land your 


“sales punch” squarely in the right spot. 


It is good, solid advice . , . It has been proved 


time and time again by advertisers who use the 


Family Herald and Weekly Star to put their 
sales story before 400,000 rural subscribers. 


But behind that “sales punch” lies real power 


* « » power generated by loyal readership that 


reaches deep into the hearts of the farmer and 


his family — power that has enabled the Family 


Herald to provide practical 


farm information, 


timely advice and home-making ideas together 


with thorough rational news coverage. 
, : 


Use this power! Make it work for you as it has done 


so successfully for so 


many others. 


Family [ferald =:WWeekly Star 


CANADAS NATIONAL FARM MAGAZINE 


MONTREAL 


CANADA 


| ders, according to President Wal- 


ter Deisher, but. the company 
won't be in a position to take 
orders until next year with deliv- 
ery about April, 1951. 


U. K. Cable Firm 
Eyes West Market 


From Our Own Correspondent 

EDMONTON—Opening of sales 
agencies in Alberta’ and British 
Columbia is planned by the Brit- 
ish firm of Enfield Cables Ltd., 
manufacturers of electric and 
| power cables, James Forrester, 
| managing director, announced on 
la visit to Edmonton. 


He said his firm now doing 
| business with Eastern Canada, has 
been surveying territory in 
Saskatchewan. and Manitoba and 
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E, H. ATKIN, 


chief designer, came to A. V. 
Roe, Canada from parent firm 
in United Kingdom where he 
was assistant designer and 
worked on many of Britain’s 
top aeronautical projects, 


° 


Expect Financing 
By Dupuis Freres 


MONTREAL (STAFF): Dupuis 
Fréres Ltée, large Montreal de- 
partment store and mail order 
house, will be doing some public 
financing towards the end of this 
month, The Financial Post under- 
stands. 


The new financing will not in- 
volve any effective change in the 
control of the company, it is un- 
derstood. Control is said to rest at 
present with the estate of the late 
Albert Dupuis, former president 
and father of the present presi- 
dent, Raymond Dupuis. 

Under the new setup, it is said, 
control will still be held in the 
Dupuis family, but only by one or 
two members. Only public par- 
ticipation in the comparfy at the 
moment is through the preferred 
stock. 


the Pacific coast. 

Prices of the British product 
probably will be a little lower 
as a result of the cut in the pound 
sterling, he said. 


Steel Controls May Save Us 


OTTAWA (Staff) — Nineteen 
inew items have been added to 
the list of iron and steel products 
which now require an import | 
control license. 

The list includes pig iron, , in- 
gots, billets, bars, rods, plates, 
sheets, forgings. It covers 385 
and 385a which includes heat- 
| resisting steels. 

General application of the new 
| regulations is*to be against those 
| items which are being produced | 
in Canada. If items under the 
| new regulations are not available | 
in Canada it is genefally under- 
stood that licenses will be forth- 
coming. 

Estimated saving in U.S, dol- 
lars in a period of a year is put 
at $8 to $10 million for the items 
now excluded. ’ 

The complete list follows: 


SCHEDULE TO STEEL CONTROLLER'S 
‘ ORDER NO, 8. C, 2-49 

Tariff 
| Item No. Description 
374—Pig iron, n.o.p 
377—Ingots, of iron or steel, n.o.p. 
S7ja—Blooms, cogged ingots, slabs, bil- 
| lets, n.o.p., sheet bars, of iron or steel, by 
whatever process made, 11.0.p. 

377b—Ingots, cogged, blooms, slabs, bil- 
lets, n.o.p., of iron or steel, valued at not 
| less than 3 cents per pound, when im- 
| ported by manufacturers of steel for use 
| exclusively in the manufacture of steel, 
| in their own factories, under regulations 
| prescribed by the minister. 
877e—Ingots, cogged ingots, blooms, 
| slabs, billets, n.o.p., of iron or steel, of a 
| class or kind not made in Canada when im- 
ported by manufacturers ef forgings for 
use exclusively in the manufacture of 
forgings, in their own factories, under reg- 
ulations prescribed by the minister. 
| 377d—Billets of steel of Bessemer qual- 
ity, when imported by manufacturers of 
| seamless steel tubes for use exclusively in 
| the manufacture of seamless steel tubes, 
in their own factories 
| $Y%7e—Wrought or puddled iron in the 
form of billets, bars, rods, sheets, strings or 
plates. 

377f—Bars or rods, of iron or steel, hot 
| rolled, viz.: Rounds over 4%” in diameter 
| and squares over 4 inches, 
| 37%g—Slabs, of iron or steel, imported 
| by manufacturers of steel, for use ex- 
| clusively in the manufa@ture of tin plate. 
| $38 —Bars and rods, of iron or steel; bil- 
| lets of iron or steel, weighing less than 60 
| pounds per lineal yard:— 

(a) Not further processed than hot 
rolled, n.o.p. 

tb) Not further processed than ham- 
mered or pressed, n.0.p. 

(ce) Cold rolled, drawn, reeled, turned 
or ground, n.o.p. 

(d) Hot rolled, valued at not less than 
4 cents per pound, n.o.p, 
| 3%%—Bars or rods, of iron or steel, in- 
| cluding billets weighing less than 60 
pounds per lineal yard, hot rolled, as here- 
under defined, under regulations pre- 
scribed by the minister:-- 

(a) Rods, when imported by manu- 
facturers Of horseshoe nails for use ex- 
clusively in the manufacture of horse- 
shoe nails, in their own factories, 

(b) Rods, in the coil, or bars, one and 
one-eighth of an inch in diameter and 
over, when imported by manufacturers 
of chain for use exclusively in the manu- 
facture of chain, in their own factories. 





turers of shovels for use exclusively in 


factories. 

id) Rods, in the coil, not over .375 inch 
in diameter when imported by manufac- 
turers of wire for use exclusively in the 


tories. 
te) Bars of iron or steel, hot rolled, 5 
inches in diameter and larger, when im- 
ported by manufacturers of polished 
shafting for use in their own factories. 
(f) Sash or casement sections of iron 





(c) Bars, when imported by manufac- | 


manufacture of wire, in their own fac- | 


or steel, hot or cold rolled, not punched, 
drilled nor further manufactured, when 
imported by manufacturers of metal 
window frames, for use in their own 
factories. 
380—Plates of iron or steel, hot or cold 
rolled: 
(a) Not more than 66 inches in width, 
2,0.p. 
(>) More than 66 inches in width, n.0.p, 
(c) Planged, dished or curved, n.0.p. 
(d) With chequer, diamond or other 
raised pattern on contact surface. 
385—Sheets, plates, hoop, band or strip 
of iron or steel, hot rolled, valued at not 
less than five cents per pound, n.o.p 
385a—Sheets, plates, hoop, band or strip, 
of rust, acid or heat resisting steels, hot or 
cold rolled, polished or not, valued at not 
less than five cents per pound 
386-—-Sheets, plates, hoop, band or strip, 
of iron of steel, as hereunder defined, un- 


| der regulations prescribed by the min- 


ister: — 
(a) Plates, when imported by manu- 
facturers for use exclusively in¢the man- 
ufacture or repair of the pressure parts 
of boilers, pulp <tigesters, steam accumu- 
lators and vessel's for the refining of oil, 
in their own factories. 
tc) Sheets, plates, hoop, band or strip, 
hot rolled, being mold boards, shares, 
cultivator of shoe shapes, plow plates, 
landsides or disc circles, when such rec- 
tangles, circles or sketches are cut to 
shape but not molded, punched, polished 
or otherwise manufattured, when im- 
ported by manvufacturers of agricultural 
implements for use exclusively in the 
manufacture 6f agricultural implements, 
in their own factories. 
$92—Forgings, of iron or steel, in any 
degree of manufacture, n.o.p, 

392a—Forgings of iron or steel, in any 
degree of manufacture, hollow, machined 
or not, not less than 12 inches in internal 
diameter; and all other forgings, solid or 
otherwise, in any degree of manufacture, 
rough turned or rough machined or not, 
of a weight of 20 tons or over, 

392b—Forgings of steel, rough machined 
and fitted or not, and handles of: steel or 
of metal alloy in the rough, when imported 
by manufacturers of surgical and dental 
instruments for use in the manufacture of 
such instruments in their own factories. 

440f—Iron or stcel masts, or parts there- 
of; ivon or steel angles, beams, knees, 
plates and sheets; cable chain: all the fore- 
going for ships and vessels, under regula- 
tions prescribed by the minister. 


Corkfficale of 
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may identify the 

proud and ancient 

lineage of genuine Harris Tweed, spun 
from virgin Scottish Wool, dyed, finished, 
and hand woven by the Crofters of 

the Outer Hebrides. It is 

the heraldry of tra- 

ditionally in- / 

comparable 


| 


the manufacture of shovels, in their own | 
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Meet in Toronto 

The Institute of Internal Au- 
ditors will hold its ‘eighth Annual 
conference in Toronto on Oct. 
9-11, the first time it has been 
held in Canada, 

In addition to the annual busi- 
ness meeting and the annual din- 
ner there will be an afternoon 
session comp of addresses on: 

1, “Inventory ures and 
Control” by George W. Mann, 
Supervisor Internal Audit De- 
partment, Budd Co., Philadelphia. 

2. “Prevention and Detection 
of Fraud and Theft” by H. W. 
Bevis, Price, Waterhouse & Co., 
New York. 

3. “A study, from the internal 
audit standpoint, of procedures 
in operating departments” by 
K, J, McBride, Auditor, United 
Airlines Inc., Chicago. 

The second day there-will be 
an industry session and an ad- 
dress at noon on “The Internal 
Auditor as Operations Manager” 
by H. M. Turner, president, 
Canadian General Electric Co. 

The Institute is also holding a 
Business Equipment Show. 


Government 


and 


Corporation 
Securities 
Enquiries Invited 


E. Ames & Co. 


Limited 
Business Established 1889 


VANCOUVER 
CONDON; ENG: 


BUSINESS MACHINES 


ON DEV ALUATION WE HAVE REDUCED ALL OUR PRICES FOR: ; 


@ SPIRIT DUPLICATORS HAND & ELECTRIC 
(OFFICE & SCHOOL MODELS) 


@ PRODUCTION CONTROL MACHINES 
@ LEDGER POSTING MACHINES 


@ LETTER OPENERS AND SEALERS 


@ 15 DRAWER FILING CABINETS 
WRITE FOR DETAILS AND PRICES ON OUR 1950 MODELS 


BLOCK & ANDERSON LIMITED 


2052 ST. CATHERINE ST. W. PHONE: FI. 5301 MONTREAL, QUE. 


(OPENING TORONTO IN DECEMBER) 
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iting DIABETES 
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One of the final steps in the 
extraction of purified insulin 
from pancreas glands. Here a 
solution of insulin is being filter- 
ed. .It is later adjusted to meet 
dosage requirements of individual 
patients. 


j 


, What Medical Science is Doing... Great advan- 
ces have been made in controlling diabetes. 
The discovery of insulin in 1921 has led to a 
much greater life expectancy for the average 
diabetic today. For example, at age 40, the 
expectancy is more than twice what it was 
before insulin was developed. 

Medical science is still on the march, It 
has developed different types of insulin. 
Some are quick acting with a short term of 
effectiveness, while others are slower acting 
but longer lasting. Recent research gives 
hope that there soon will be available a 
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single insulin that combines both the rapid 
and more lasting effects. In many cases, | 
this would mean better ‘control of the 

In addition, it has been discovered that | 
diabetes can be produced experimentally | 
with a substance called alloxan, as well as 
by other means. This may shed new light 
on how and why the disease develops, 
Various studies, including research with 
radioactive isotopes, also offer hope for 
important advances in the treatment, and 
perhaps the prevention, of diabetes, 


Making one of the tests for 
diabetes. Chemicals are added to 
a sample of bloods. The resulting 
changes in color help to indicate 
the level of sugar in the blood. A 
high level may signify diabetes. 
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What You Can Do... Recent surveys indicate 
that in addition to the thousands of known 
' diabetics, other thousands of people in our 
country have diabetes and are unaware of it. 
| So it is wise for everyone to keep alert for 
| these warning signals — excessive thirst, 
hunger, or urination, continual fatigue, or 
loss of weight. It is important to see a 
doctor at once if any of these conditions 
appear. 

‘ Doctors recommend that everyone have 


an annual physical examination, including 
tests for diabetes. These tests are especially 
important for those who have diabetes in the 
family, those who are overweight, and those 
past 40. 

While there is as yet no cure for diabetes, 
it can generally be controlled through insulin, 
diet, and exercise. By following the doctor’s 
advicé about keeping these three factors in 
proper balance, the diabetic can usuaily live a 
practically normal life. 
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To learn more about 
diabetes, send for Metropo- 
litan’s free booklet, 109-Y, 
entitled “Diabetes.” 












‘MR. WILLIAM A. STEWART, JR.» * 


has joined this firm as our local repre- 
sentative in Kitchener. His address is: 


Room 5, 93 KING STREET WEST, 
KITCHENER, ONTARIO. 





SERVICE AND QUALITY 
FOR 37 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 
Contact us direct for information and assistance 
when you need .,, . ; 
PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 
We welcome your enquiries. 


N. CLATER tiatres 


HAMILTON: CANADA 
Winnipeg Vancouver Edmonton 
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sessment under The Income Tax 
Act? What is my position after 
filing the appeal? The provision 
for and mechanics of appeals 
was explained by Charles Gav- 
sie, co-ordinator and chairman 
of the Executive Committee of 
the Taxation Division, Depart- 
ment of National Revenue re- 


cently at the annual meeting of|it, as a matter of practice, com- 


the Dominion Association of 
Chartered Accountants. Here 
are his remarks on these sub- 
jects: - 


By CHARLES GAVSIE 

Section 53 of the Income Tax 
Act provides that a taxpayer who 
objects to an assessment under 
Part I may, within 60 days from 
the day of mailing of the notice 
of assessment, serve on thé Minis- 
ter a notice of objection in dupli- 
cate in prescribed form, setting 
out the reasons for the objection 
and all relevant facts. 

This notice is served by being 
sent by registered mail to the 
Deputy Minister of National Rev- 


‘enue for Taxation, 444 Sussex 


Street, Ottawa. It must be signed 
‘by the taxpayer himself or, if a 
company, by its authorized sign- 
ing officer. 

It should be noted that the 
filing of a notice of objection does 
not suspend collection action for 
the balance owing pursuant to 
the assessment. 

Section 48 of the Act provides 
that the taxpayer shall within 30 
days from the day of mailing of 
the notice of assessment pay to 
the Receiver General of Canada 
any part of the assessed tax, in- 
terest and penalties then remain- 
ing unpaid, whether or not an 
objection to or appeal from the 
assessment. is outstanding. 

While the Income War Tax Act 
did not contain a provision simi- 
lar to section 48 of the Income 
Tax Act, Mr. Justice Thorson, in 
a judgment on Aug. 18, last, in 
the case of Morch vs. the Mini- 
ster of National Revenue, held 
that even under the former Act 
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to Canada: 


4% Convertible Sinking Fund 
due October 1, 1970 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Postage and Revenue Stamps 


SECURITIES ENGRAVED FOR LISTING ON ALL 


CANADIAN BANK NOTE COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS 


Interprovincial Pipe Line Company 


Debentures 


Price: At the market 
Prospectus upon request. 


‘MtLeop, Youn, Weir & COMPANY 






@ Bonds 
@ Cheques 


TORONTO OPFICE 
25 King Street West 


FREDFRICK E. LAVIS 
Manager of Sales 


From the large scale discovery off 
oil in Alberta, and the transportin 

of it to markets, will surely com 

developments of great importance 


New refineries to be built and staffed ; : 

new industries for the West . . . industrial!’ 

and commercial expansion elsewhere : : a 

more jobs for Canadians . . . greater mechan- 

ization of agriculture ; . . higher productivity off 
farms and factories . . . raised standards of livin 

; 335 less U.S. dollar expenditures and improved 

currency position . . . all within the bounds of reality 

because of a large domestic source of oil . . . discovered 

and developed under a system of free enterprise. 


By providing low cost transportation to carry Alberta’s 
oil to consuming markets, Interprovincial Pipe Line 
Company’s $90,000,000 Edmonton to Lake Su 
oil pipe line system is an undértaking of national importance; 
Invest in this enterprise by purchasing— 


ior crude 






60 King Street West 276 St: James Street West 
Teronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
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CANADA'S FASTEST GROWING NEWSPAPER 


THESE INCREASES FOR THE FIRST EIGHT 
MONTHS OF 1949 TELL THE STORY! ; 


DE. 212 new National Advertisers 
MORE ADVERTISERS sae caaices 


MORE -apverrisine, 7322498 tre lines ot 


total display advertising than for 
MORE wews; | 


the same period last year. 
RESULTS are the true measure of advertising value. National, Local 


Nearly 1 Million more lines of news 
than Toronto’s 2nd evening paper 
and Classified advertisers get More Results . . . Better Results . . ; 
Faster Results in The NEW Telegram. 


raunicates with the taxpayer with 
a view to settling the differences 
and having the notice of objection 
withdrawn, 

Where a taxpayer has served a 
notice of objection to an assess- 
ment and the Minister has con- 
firmed the assessment or reassess- 
ed, a taxpayer may within 90 
‘days appeal to the Income Tax 
Appeal Board: to have the assess- 
ment vacated or varied. 

Where a taxpayer has served a 
notice of objection to an assess- 
ment, and the Minister does not 
| within 180 days thereafter notify 
the taxpayer that he hag vacated 
or confirmed the assessment or 
reassessed, the taxpayer may-ap- 
peal to the Income Tax Appeal 
Board to have the assessment va- 
cated or varied. 

The form of Notice of»Appeal 
to the Income Tax Appeal Board 
is established in Order In Coun- 
cil P.C. 659, dated Feb. 10, 1949, 
published in Par 11 of the Can- 
ada Gazette (Statutory Orders 
and Regulations) of Feb. 23, 1949. 


Must File Statements 


As part of this notice the appel- 
lant files a statement of allega- 
tions of fact and a statement of 
the reasons to be advanced in 
support of the appeal. The notice 
must be signed by the appelant 
or, if a company, by its authorized 
signing officer. 

This Notice of Appeal, in tripli- 
cate, is served on the Minister by 
sending it by registered mai] to 
the Deputy Minister of National 
Revenue for Taxation at Ottawa. 
A copy of the notice ig sent by the 
Minister to the Board. A fee of 
$15 must be paid to the Receiver 
General of Canada upon the serv- 
ice of the Notice of Appeal. If 
the appeal is allowed in whole or 
in part, this $15 is returned. No 
other costs may be awarded by 
the Board and né fees may be 
charged the appellant by the 
Board. 

Immediately after receiving the 
Notice of Appeal, the Minister is 
to forward to the Board copies of 
all documents relevant to the as- 
sessment, The Board may request 
either party.to file additional in- 
formation relative to the assess- 
|ment or the appeal therefrom. 
The time and place of the hear- 
ing is fixed by the Board. dnd-the 
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‘la direction given under section 


parties are given at. least 15 days 
notice, The parties may appear in 
person or may be represented at 
the hearing by counsel or an 
agent or may be by consent or by 
order file written submissions. It 
is planned to hear appeals at all 
the principal centres throughout 
Canada. 

The Board is a Court of record 
and may enforce the attendance 
of witnesses and compe] them to 
give evidence. The Board may de- 
cide to hear the appeal in camera 
or the appellant may request it to 
do so. 

The Board may dispose of an 
appeal by (a) dismissing it (b) | 
vacating the assessment (c) vary-| 
ing the aSsessment or (d) referring 
it back to the Minister for recon- 
sideration and reassessment. Upon 
the disposition of an appeal, the} 
Registrar of the Board forwards | 
by registered mail a copy of the} 
decision and the reasons there-| 
for to the Minister and the| 
appellant. 

In the case of an appeal from 
an assessment made pursuant to 
















In Canada there is one car or track to every severt 
























126, the Board has no jurisdiction 
to vacate or vary the assessment 
insofar as it is made in accord- 
ance with the direction. 


Appeals to Exchequer Court 

The Minister or the taxpayer 
may within 12@ days from the 
date of mailing of the decision of 
the Income Tax Appeal Board ap- 
peal to the Exchequer Court of 
Canada. 

The appeal to the Exchequer 
Court is instituted by serving a 
notice in triplicate on the other 
party by registered mail and fil- 
‘ing a copy thereof with the Regis- 
trar of the Income Tax Appeal} 
Board, If the taxpayer is the ap-| 
pellant, he must, within 30 days) 
from the day the appeal is in-| 
stituted, give seeurity for costs, | 
to the satisfaction of the Minister, | 
in a sum of not less than $400 
and notice of the filing of the se- 
curity is given to the Registrar 
of the Board. 

The respondent may within? 60 
days from the receipt of the no- 
tice of appeal serve on the appel- 
lant and file in the Court a reply 
admitting or .denying the facts 
alleged and containing a state- 
ment of such further allegations 
of fact and of such statutory pro- 
visions and reasons as the re- 
spondent intends to rely on. 

The Registrar of the Board 
transmits to the Registrar of the} 
Exchequer Court the papers filed 
with the Board on the appeal be- 
fore it, together with a transcript 
of the record of the proceedings 
before the Board. The matter is 
then deemed to be an action in 
the Court and, unless the Court 
orders the parties to file plead- 
ings, ready for hearing. In effect 
the hearing in the Exchequer 
Court is a new trial. The hear- 
ing is in camera if the taxpayer 
requests it. The Court in render- 
ing judgment may order either 
party to pay the costs, 

An appeal from the Exchequer 
Court to. the Supreme Court of 
Canada is governed by general 
tules relating to such appeals. 


people. An achievement of which automobile manufacturers 
and dealers can be justly proud! 


The creation of the mass production automobile required the 
assurance of mass consumption by the Canadian public, To provide 


it, a great amount of money was needed, 


Few dealers have the huge quantity of ready cash necessary 
to finance the sale of merchandise on instalments. Yet, instalment 


selling is the greatest contributing factor to mass consumption, 


Through the I.A.C. Merit Plan, dealers are able to offer, 
their customers the opportunity to “pay as they go”, and still have 
the ready cash with which to operate their business efficiently, 


It is common knowledge in modern times that to maintain 
0. low prices, high quality and the greatest level of employment, 
< production must be kept at high level. I.A.C. is proud of 
its association with, and contribution to, the automotive and 
_ other important Canadian industries, 

LA.C. is Canadian-owned. Its services and resources 

are administered by Canadians in the interest 

of a higher standard of living for the entire Dominion. 





Industrial Acceptance Corporation Limited 
Executive Offices — Sun Life Building, Montreal, Que. ; 
/ Sponsors of the Merit Plan 


FIFTY-THREE BRANCHES ACROSS CANADA 
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ACIERS ACEROS 
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antes, ‘inoxidables, 
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WELLAND ONTARIO CANADA 
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P/STR/IBATOARS AROUCH OUT THE WORLD 


ELECTRIC GENERATING UNITS 


DIESEL or GASOLINE 
25-60 Cycle 5-1000 k.w. 


Available for immediate deliv- 
ery from stock at special low 
prices. 


» 2 eonly—20 k.w.—3 phase—25 cycle 
—550 volt—Gasoline Power Engine 
, 1 only—30 k.w.—3 phase—25 cycle 
—550 volt—Gasoline Power Engine 
Act now to assure delivery before your 
problems become acute. 


For prices and descriptive literature contact: 


The TRUCK & TRACTOR EQUIPMENT Co., Ltd. 


Lakeshore Road at Mimico, TORONTO 14, Ontario - MU. 7268 


Hamilton firms win 
2 out of 6 Canadian 
awards, D.M.A.A. Contest 


Feature event of the Direct Mail] Advertising 
Association “Conference, held recently in 
Chicago, was the presentation of the ‘Best 
of Industry’ citations to Canadian and U.S. 
firms for prize winning entries in the 
Annual D.M.A.A. Contest. Of the six awards 
which came to Canada, two were made to 
Hamilton industries, Dominion Foundries 
and Steel Limited, and. Firestone Tire and 
Rubber Co. of Canada, Limited. 


ABOVE: Mr. J. B. Scarcliff (left) Advertising Manager, 
Firestone Tire and Rubber Co. of Canada Limited, 

accepts the ‘Best of Industry’ citation on behalf of 
his company from Mr. Herb Buhrow, New York, 
—— Contest Board of Judges. 


BELOW: Mr. L. J. Blenkinsop (left) Advertising 
Manager, Dominion Foundries and Steel Limited, 
is congratulated by Mr. Buhrow on his company’s 
third consecutive prize-winning entry. 


@ It was a pleasure to have been associated 
with these two firms in the preparation of 
their prize-winning campaigns. 


RUSSELL T. KELLEY 


LIMITED, HAMILTON 


TORONTO; MONTREAL, CALGARY, VANCOUVER 
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‘answering the Financial Post 


almost wi in their approval of more 
, and’ ur, urge that ‘we should accept more 


Ce tera 


Most frequently expressed is (pe: caution that there should be 


ee 
munistic 
of the type 


of newcomers, to 


out those from Com- 
.~More immigration 


develop ‘Caneds's natural resources 


wilt help 
(farmers, techniciaits) is advocated by several, 


A’ quota system of nationalitiés, based 


the present percent- 


age in Canada’s population, is suggested as means of determin- 
ing the number who would be actepted from each country. 


C. B. DELBRIDGE, Publisher,® 
‘| The 


Varicouver, 
igration to 


of any one race or from any ‘one 
area. This is because we desire, 
perhaps above anything else, to 
safeguard our way of life. That 
being so, we cannot throw the 
bars down to all comers. The 
way of equity would seem to be 
through a quota based on a per- 
centage of each,racial or national 
group. now making up our popu- 
lation. Such a quota system 
should give us easiest solution to 
problem of absorbing newcomers. 
+ = . 

HARVEY R. DOANE, President, 
H, R. Doane, & Co., also Presi- 
dent, Dominion Association of 
Chartered Accountants, Halifax. 
Canada fs considered one of the 

most favored nations in the world. 

We should therefore offer the 

benefits of Canadian citizenship 

to those less fortunate than our- 
selves. 

Any immigration program must 
of necessity be selective and 
should be primarily for those per- 
sons interested in earning their 
livelihood from the land and the 
development of our natural re- 
sources. I am not qualified to 
suggest from which countries 
these people should be admitted, 
but believe that an ny immigration 
policy ,should be ‘supplemented 
by a compulsory education pro- 
gram on the privileges and re- 
sponsibilities of Canadian citizen- 
ship. ’ 

. . + 

NORMAN HEIMBECKER, 
President & Managing Director, 
Parris, Heimbecker Ltd., we 
nipeg. 

I think it advisable to ease the 
ban on immigration but, only 
from European countries not 
Communistic, and all immigrants 
to be carefully selected. 

7 > a 

SYDNEY HERMANT, Vice-presi- 
dent, Imperial Optical Co., also 
Vice-president Empire Club, 
Toronto. 


Canada has been built by 


| those with the pioneer spirit who 


came here from the old country 
and practically every country in 
Europe, We still have a great 
| dedl of building to do if Canada 
is to fulfill its great promise. 
Canada*needs added population 


| and we should welcome all immi- 


}an “open door” 


grants from any country who are 
of good character and of sound 
body and mind, and who are 
prepared to fit into the fabric of 
this country and become useful 
and constructive citizens. Canada 
needs more consumers and more 
producers, particularly in view of 
the present world trade situation 
which will persist for as long as 
any of us can anticipate. 
7 * - 
AARON HOROVITZ, 
Cornwall, Ont. 


Surely no freedom-loving Can- 
adian should oppose relaxed im- 
migration quotas for European 
countries. It i$ important, how- 
ever, that those seeking Canadian 
citizenship should essentially be 
tillers of the soil. In this vast 
nation of unlimited natural re- 
sources and sparse population, 
there are golden opportunities for 


Mayor, 


i | those prepared to exploit the 


earth. 
| Canada is potentially the great- 
| est nation on garth and requires 


| the brawn, brain and pioneer 


| courage of immigrants to assist 
in development of her resources. 
We are neighbors of the world’s 
greatest nation, whose enormous 
| population is significantly com- 
posed of peoples of every nation- 
ality. If Canada is to expand 
rapidly, we must follow the ex- 
ample of the United States. I 
would be in favor of practically 
for those. from 
Europe, providing, of couse, there 


} | existed a form of strict screening 


of applicants to assure we only 
receive individuals measuring up 
to a High standard of qualifica- 


} | tion. 


* . * 


| A. E. JUKES, President, A. E. 

Jukes & Co., Vancouver. 

I am in favor of throwing Can- 
ada open. to extensive immigra- 
tion from the British Isles, also 
from western European countries 


our free enterprise system and 
especially those of Saxon origin. 
If we had another 12 million 
people in Canada, we would be 
almost self-sufficient and foreign 
trade would not be such a vital 
thing for our economy. United 
States proved this in their econ- 
omy and we can do the same. 
* 

THOMAS 4H. KING, 

Mayor, Moncton, N.B. 

Personally I am in agreement 
toward increasing immigration 
from Germany or other European 
countries to the extent of 200,000 
per year for say a five-year 





period as an experiment and said 


immigrants to be of such charac- 
ter they will have their viewpoint 


| especially those who believe in| 


to become good citizens without 
a background detrimental to 
Ce hy ee as a na- 

is we must 


may have 
faster penal in population to 
fulfill her place toward a great 
nation that she isdestined to be. 


DR. YVES LAFLEUR, St. Hya- 
cinthe, Que. 


There should be no serious ob- 
jections to Ottawa easing the 
ban on immigration from Ger- 
many. However,’ if moderate 
migration from Germany be al- 
lowed, caution should be exer- 
cised in choice of. subjects, e.g. 
should be lovers of liberty and 
democracy as understood here, 
and immigrants should be from 
two classes, farmers and techni- 
cians. Religion no bar, but proved 
Nazism taboo. 

As to extent of open door to 
immigrants from other countries, 
moderation should be practiced 
and preferably a quota system 
established. People from friendly 
countries with a good record of 
freedom and true democracy 
most favored, e.g. United King- 
dom, France, Belgium, Scandina- 
vian countries. 

oe - . 


W. J. LITTLE, Bursar, Victoria 

College, Toronto. 

In Canada, we must want our 
British civilization and way of 
life to predominate. As, excluding 
Quebec, Canada has been settled 
chiefly by people of British ex- 
traction, more than 50% of all 
immigrants should come from 


’ 


( ors Be Opened? 


country should be able to easily 
cpeadh ature hasiated thotnan? 
dig at ono Bye taal 

Peoples who have come 


tlsae ke Wis wet Maa woboers 


t selected with special care. I 
would not favor admitting immi- 
grants from the eastern and 
southern countries of Europe. 

. * * 


C. W. LOCKARD, President, In- 
ternational Harvester Co. of 
Canada, Hamilton. 

The easing of the ban on im- 
migration from Germany is a step 
in the right direction, Canada 
needs more people of the right 
kind. Special attention should be 
given to the selection of immi- 
grants who will develop our agri- 
cultural ibilities. People who 
desire to make.a home, to be self- 
supporting, and who appreciate 
the advantages of our kind of 
government are good potential 
Canadian citizens regardless of 
the country or origin. With our 
growing social welfare programs, 
we want peoplé who will add to 
our national wealth, not ones who 
will be additional burdens to our 
taxpayers. 


ANGUS MacINNIS, Member for 
v ver East in House of 
ns. 


I approve the Government’s 
policy in easing the immigration 
ban on Germany. It is necessary 
because of the failure to reach 
a peace treaty. 

In regard to immigration gen- 
erally: Canada’s policy should be 
based on admitting those. whose 
economic, social and political 
background will make them read- 
ily assimilable. Only such num- 
bers should be admitted: as can 
be absorbed with benefit to both 
immigrants and Canada. We 
should continue accepting dis- 
placed persons, and where fam- 
ily units are concerned, we 
should not insist on the rigid 
health requirements of the gen- 
eral regulations. Residents here 
from no matter what country 
should be allowed to bring in 
their immediate relatives. Ada-, 
vocates of totalitarianism should 
be rigidly excluded. 

* . 


HON. A. NEIL McLEAN, Senator, 
Saint John, N.B. 
There is plenty of room in 
Canada for more people. This 


GauLan 
with the 


Europe have made fine type 

citizens, 

Immigrants of course will need 
to be properly screened to see 
that all who come to our shores 
are thoroughly imbued with the 
democratic .way of life and 
possess such a background. Can- 
ada has vast resources awaiting 
development and a steady in- 
crease in our population will be 
mutually beneficial to both the 
country and those who are allow- 
* to join ad from abroad. 

Vv. ‘Ss. maLBUTEN. Secretary, Ont- 
ario, Federation of Agriculture, 
Toronto. 

Canada is a large country with 
a wealth of undeveloped natural 
resources. A greater population 
would enable us to develop these 
resources and would help to share 
our per capita tax burden. 

Canada is a food-producing 
nation. From the farmer’s point 
of view an increased population 
would be advantageous since it 
would lead to an in¢trease in 
home consumption of food. 

Canada should welcome select- 
ed immigration from all coun- 
tries, providing of course that 
consideration is given to reason- 
able standards of health and abil- 
ity to fit into the democratic 
way of life. 


K. J. MORRISON, Harvey, Mor- 
rison & Co., Calgary. 

In order to develop our coun- 
try, Canada requires more popu- 
lation. Both the quantity and 
quality of that new population is 

(Continued on page 10) © 
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L-Head Engine... 
A PART OF DODGE 


DEPENDABILITY 


You SAVE MONEY evefy mile you drive with the 
Dodge simple-design L-Head engine. There’ are 
fewer moving parts to wear. Oil filter, floating 


oil intake, and air cleaners keep carbon and dirt 
from moving parts to reduce wear, Such “extra” 
features as four rings per piston, full length water 
jackets, lightweight alloy pistons and alloy 
exhaust valve seat inserts, result in savings on 


gas, oil, and repairs. 


Other leading features of the economical 
Dodge engine are explained on the right. But 
in many other ways Dodge gives you more for 


your money. 


You could pay much more, and still not get 
all of Dodge roominess, beauty and ruggedness, 
Test for yourself the generous head, leg, and 
elbow room. Compare the “outlook” 
high, wide windshield. Note how 
in and out. Try out the new Dodge on the road 
and discover for yourself its flashing performance, 


driving ease, safety, and riding smoothness, 


No matter which way you look at it, your. 
dollars will go further with Dodge ... and so 


will you. 


CHECK THESE “EXTRA” PEATURES WHICH ARE 
STANDARD EQUIPMENT ON THE NEW DODGE. 
Automatic electric choke; Automatic ignition ee starting; 


through the 


it is to get 


maintenance. 


FLOATING POWER is the 
name given to the scientific 
Dodge method of mounting the 
engine on the chassis so that 
engine vibration is not trans- 
mitted to the body. Results in 


smooth, quiet operation and 


long car life. 


3 Oll BATH AIR CLEANER filfers 
the ait before it enters the 
carburetor. By keeping dust out 
of the engine, it cuts down re- 
pairs and lengthens engine life. 


4 


life. 


L-HEAD OPERATION js quieter, 
as all moving parts are inside 
the block. Fewer parts to wear 
or work ldose assure longer life. 
Simple contruction allows easy 


OIL FILTER of micronic type, 
filters even the smallest 
particles of carbon or dirt out 
of the oil and so reduces wear 
on beazings and cylinder walls 
for long, trouble-free engine 
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We offer as principale: 


Canada Bread 


Company, Limited - 


(Incorporated under the laws of the Province of Ontario) 


4\4% First Mortgage 
Sinking Fund Bonds < 


To mature October 1, 1967 


Maximum annual interest requirements of the First 
Mortgage Bonds, Series “A”, will amount to $132,125. 
ings of the C ny and + (after 
deducting all ino wae for — \< 
tion and con ion 

for the 12 fiscal years sal in 1938 to [o49 ee 
$428,912, or 3.25 times said maximum annual 
interest requirements. 


PRICE: 100 and accrued interest 
Descriptive circular available on request. 
_ Telephone WA. 3681 or write— 


Dominton SEcuURITIES 
CORPN“LIMITED 


Established 1901 


TORONTO MONTREAL OTTAWA WINWIPEG VANCOUVER SEW YORK LONDON. ENG: 
LONDON HAMILTON KITCHENER QUEBEC HALIFAX SAINT JOHN 
36 King Street West, Toronto 


NATION-WIDE 
INVESTMENT SERVICE 


Government Industrial 
Public Utility - Municipal 


Serving investors and industry 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street, W., Toronto 


WEATHERPROOF IGNITION 

SYSTEM gives maximum pro- 
tection against water and dirt 
for dependable all-weather 
operation. Distributor has a new 
splash-proof cap. Centre. dis- 
tributor brush has a 10,000 ohm 
carbon suppressor which allows 
a wider spark gap setting for 
better idling and low-speed per- 
formance. 


. 

AUTOMATIC CHOKE. The 

choke enriches the mixture 
by automatically reducing the 
proportion of air drawn through 
the carburetor during warm-up, 
to provide easy starting under 
all weather conditions. Saves 
fuel by preventing too ‘rich an 
operating mixture. 


FLUID DRIVE on Custom 

Dodge models lets you 
drive, relaxed, in high gear most 
of the time. It is particularly 
effective on wet pavement, ice 
or mud, allowing smooth trans- 
fer of power without stalling. 
The Custom Dodge is still the 
lowest-priced car in Canada 
with’ Fluid Drive as standard 
equipment. 





English - weather - proof 
for ‘nearly a century 


I; is nearly a hundred years since Aquascutum 
began to make a name for themselves as specialists im 
gainwear. Today all the experience won in a century's 
battle of wits against British weather goes into the proof- 
ing of every Aquascutum raincoat. All the traditions of 
skilled tailoring go into its making. The man or woman im 
an Aquascutum has found the surest way to bafile the 


Should Canada Lower Bars 


(Continued from page 9) 
very, important and I feel that 
our. Government should be in a 
position first to intelligently reg- 
ulate the flewrof immigration. 

As tg the countries from which 
that flow should come, the im- 
portant consideration is not ‘so 
much the country from which 
they come as the philosophy ‘of 
life to which they subscribe. Ed- 
ucation may during a long period 
of time eliminate some radical 
views, but it is dangerous for us 
to permit people with views 
which are diametrically opposed 
to our way of life from becoming 
our citizen. 

7 7 * 


COL. C. E. REYNOLDS, Chair- 
man, Ontario Northland Rail- 
way Commission, North Bay, 
Ont. 


In general, our immigration 
policy should favor people from 
the British Isles and former 
enemies should be scrutinized 
very thoroughly before admis- 
sion. There seems no doubt that 
many British immigrants might 
be secured, and every effort 
should be made to obtain them. 
For the rest, those who will find 
a permanent place on the land 
should be preferred. 


D. B. ROGERS, Editor, Regina 

Leader-Post. 

On immigration, I believe in 
the wide epen-door policy; that 
each new influx of population 
itself creates new opportunities, 
new jobs, new wealth. In the ex- 
tent to which we are restrictive, 
our development will be retarded 
when there is useful work to be 


_| done. I say, let us bring in those 


who are willing to do that useful 
work and let us profit from their 
willingness, their. skills, their 
ingenuity. In the degree to which 


| 


To Increase Immigration? 


migration policy of this country 

has been so directed as to de- 

crease their strength as a group. 

A rectification of this condition 

‘would have brought valuable re- 

sults, because when a majority 

forces its views upon an impor- 
tant minority, it cannot expect 
the co-operation of such 

ity in tbe. carrying ou 

tional policies. 

Nevertheless, between the ad- 
mitted drop in national employ- 
ment and increasing difficulties 
which: will certainly follow upon 
Britain’s dollar conservation 
measures, this would hardly seem 
to be the time to open the doors 
to any further immigration. Ex- 
cept for a limited number of per- 
sons, who might be employed as 
unskilled labor, further immi- 
gration will simply make more 
of our own Canadians’ into dis- 
placed persons without homes or 
jobs. 

7 - a” 

WM. C. STANNARD, Vice-presi- 
dent & General Manager Snap 
Co.,. and President Canadian 
Advertising & Sales Federa- 
tion, Montreal. ' 
People are wealth. Increased 

population can strengthen Can- 

ada’s internal economy by pro- 
viding manpower to develop and 
defend our resources and to in- 
crease domestic consumption of 
our production, thus making us 
less vulnerable to export losses. 
Open the doors wide to desirable 
immigrants from northern Euro- 
pean countries after thorough 
screening. Select especially those 
skilled in fields of employment 
presently undermanned. At the 
same time take measures to offset 
migration of good Canadians to 
United States by providing neces- 
sary incentives to stay here. 
. * * 


we fear their competition, we’ ELLWOOD WILSON, Consulting 


shrink from growth. 
- * 7 


Forester, Knowlton, Que. 
I think increased immigration 


HENRY SOMERVILLE, Editor,| would help us to build up the 


The Register, Kingston, Ont. 
I favor wide opening of doors 
to noncommunist Europeans who 


country and enlarge our domestic 
market, Numbers should be de- 
termined by those competent to 
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with the new > 


SYLVANIA 


Sylvania’s newest fluorescent lamps 
have 200% longer life than before. 

These Triple-Life Lamps are now 
produced here in Canada, by skilled Cana- 
dian workers, in Sylvania’s modern plant 
at Drummondville, Que. The same mate- 
rials, the same new chemical discoveries, 
the same scientific advantages that made 
lighting history in the United States now 
give you more and better lighting at no 
extra cost. 


nt Lamps! 


factories for two years, have proved that 
today Sylvania Lamps need be renewed 
only one-third as often. 

Rated average life of Sylyania Triples 
Life Fluorescent Lamps is 7500 hours: 
Under average conditions they can be 
expected to last 214 years‘in stores ; 4 
3 years in offices and in factories on ones 
shift operation . . . 6 years in schools ; ; 5 


s* 


7 years in home kitchens and bathrooms; 


a 


elements and still be well-dressed. 


3 quascutum 


@F LONDON e ENGLAND 
Really good shops throughout the world sell Aquascutum coats! 


haye reasonable prospects of be-| say how many could be absorbed 
ing able to support themselves in| yearly. All immigrants should 
Canada. Priority should be given | be carefully screened before be- 
to English-speaking immigrants.| ing given permission to enter. 
Germans and Italians have claim| They should have good health, 
to special consideration, because | common school or technical edu- 
their countries are overpopulated | cation and enough money to tide 
and generally they have shown | them over the first year. As far 
themselves adaptable to Canadian} as possible they should be dis- 
life. | tributed to farms and small com- 


| munities. Admit Scandinavians, 
VICTOR SOUCISSE, Public Re-| Britons, French, Dutch, Swiss, 


‘ lations Consultant, Montreal. | but no southern Europeans, Rus- 

For quite a few years past,|sians or Orientals. I would ad- 

Canadians of French Canada| tit Germans but in relatively 
have been convinced that the im- small numbers. 


More than 11 million Sylvania lamps, 
actually use-tested in stores, offices and 


For Fluorescent at its Finest .; ; 
« buy where you see this trade mark 


if your dealer is not yet fully supplied, write direct to Sylvania 
Electric (Canada), Limited, University Tower, Montreal, Que.,Dept. P. 


LVANIA¥ ELECTRIC 


(CANADA) LTD. 


7 * ” 


For your nearest retailer 
write to H. J. Godber, 1405 Peel St, Montreal 2, Quebec 


ROYAL OAK DAIRY LTD. Ap-. “RYL.” 
plication for listing the issued and}. The company was incorporated 
outstanding 37,500. cumulative, con-| Jan. 10, 1927 and head office is lo- 
vertible, preferential, non-voting | cated at 225 East Avenue N., Ham- 


In Air, Rail and Sea Travel 
class “A” shares, without par value, | itton. Authorized capital is 37,500 


has been granted by the Toronto|class “A” and 87,500 class “B”| With the exception of passenger more to ship their goods over- 
Stock Exchange. Shares were|shares, of which the issued capital | flights to U.S. and cargo flights| seas as a result of devaluation, 
posted for trading on Monday, Oct. | is 37,500 class “A” and 50,000 class, by TCA to U.S. it’s costing} Here's how the situation lined 
3, with ticker abbreviation of|“B” shares. ‘Canadians more to travel abroad, | up at midweek: 


AIR: 


Passenger, Canada-U.S.: TCA 
—no change anywhere in the two | 
countries including connecting 
routes. U.S, lines operating into 
Canada — no change. Where pas- | 
senger must transfer to connect- | 
ing U.S. line Colonial Airlines 
charges 10% extra on that.por- | 
tion, Northeast and American do | 
not charge extra, All fares | 
bought in U.S, in Canadian funds | 
charged at 10% premium, | 


Passenger, International (other | 3 
than to U.S.): TCA fares up 10% | $e F775 Git 
(Canadian funds), Sterling fares | 
up 25%. U.S. rates unchanged. | 


CARGO: Canada-U.S.: No | 
change to any point served by | 
TCA, but 10%% surcharge for | 
portion of trip on connecting | 
lines, except on American; Colon- | 
ial and United airlines, all of 
whom accept. Canadian funds. | 


Cargo, International (to other 
than U.S.): Unchanged so far on 
TCA and eight other TATA | 
member lines, including points in | 
Europe, Caribbean, Near East, 
Netherlands West Indies, Austra- | 
lia. Where part of journey is on | 
non-member lines, 1042% ex- 
change surcharge, 


Passenger, Canada-U.S.: Fares 
up 0-11%, depending on propor- | 
tion of journey through U.S, 


Freight, express: Exchange sur- | 
charge of 6% on prepaid goods | 
shipped to U.S. 


SHIPPING: 


Passenger: Trans-Atlantic fares 
up 10%. Montreal-Halifax to | 
Caribbean (CNS) no changes as | 
yet. New York-Caribbean up 
10%. New York cruises to} 
Mediterranean, South America, | 
etc. up 10%. | 


Cargo: U.K., Canadian rates so 
far unchanged, leaving wide mar- | 
gin between our rates and British | 
in terms of dollars. Shipping men | 
say U.K, will have to increase | 
rates in order to pay dollar | 


How Devaluation Ups Rates 


CANADIAN BAKER PERKINS LimitEeD 


Representing in Canada: 


BAKER PERKINS LIMITED 


PETERBOROUGH, ENGLAND, 


Direct Mail Advertising Association 
BEST OF INDUSTRY 
awards go to Canadian Advertisers 


BAKER PERKINS INC. 


SAGINAW, MICHIGAN, U.S.A. 


Modern English Steel 
Band Ovens. 


Complete Chocolate and 
Confectionery Plant 
Equipment 


The most diversified line 
of Modern Bread Produc- 
tion Bakery Ovens and 
Equipment 


Specialized Chemical Plant 


Equipment (Centrifugals 
Cutling Machines and 


Related’ Equipment for 
Quality Biscuit and 
Cracker Production 


ond Mixers) for the Paint, 
Plastic, Rubber and Rayon 


Industries. 


American Steel Band 
Biscuit Plants, 


Mixers for the 
Chemical Industries 


CENTURY MACHINE CO. 


CINCINNATI, OHIO 


NATIONAL BREAD WRAPPING MACHINE CO. 


SPRINGFIELD, MASS. 


A complete equipment service for the smaller 


Efficient production bread wrapping machines, 
bakeshop, 


Take Pleasure in Announcing 


(In association with Messrs. Henderson, Barwick Co. Ltd.) 


Representatives of the two winning firms at Chicago after being 
presented with their award certificates. LEFT - L. J. Blenkinsop, 
Advertising Manager, Dominion Foundries and Steel Limited, 
Hamilton. CENTRE - Herbert Buhrow, of New York, Chairman of 
the D: M. A. A. contest board of judges. RIGHT - J. B. Scarcliff, 
Advertising Manager, Firestone Tire and Rubber Company of 
Canada, Limited, Hamilton. 


the Opening of a New Office at 
176 Colborne Street, Montreal, P.Q. 


and completion of expansion of facilities there for the manufacture in 
Canada, on a greatly increased scale, of the famous BAKER PERKINS 
Travelling Tray Bread Ovens and CENTURY Revolving Tray Ovens. 


Top awards for Direct-Mail Campaigns won at Chicago by 


DOMINION FOUNDRIES AND STEEL, LIMITED, 
Hamilton, Canada. 


FIRESTONE TIRE AND RUBBER CO. OF CANADA LIMITED, 
Hamilton, Canada. 


These BEST OF INDUSTRY awards, for Canada and the 
United States, were presented to representatives of 





Complete technical services (Engineering, Sales, Layout, Service and 
Erection) by a skilled group of Canadian engineers and service men are 
now available to industries served. 


Baker Perkins Inc. and Century Machine Co.’ will have extensive 


the winning firms at the recent 32nd Annual Direct Mail 
Advertising Association Conference in Chicago. It was a 
Jeasure to have been associated with these two firms 
n the production of their respective campaigns. 


DAVIS-LISSON LIMITED 
Creative Printers to AAduertioens 


HAMILTON, CANADA 


charges when in port on this side. 


Meantime, U.K. apparently has | 


commitments with its own ships. 
Canadian, U.S, shippers for the 
moment are paying same rates as 
before in terms of their own cur- 
rencies. 


SOUTHERN CANADA POWER 
CO. showed surplus of $97,359 for 
the 11 months ended Aug, 31, 1949, 


| compared with a deficit of $16,242 


for the same period a year ago. 
Eleven-month surplus. figure is 
after $2,179,188 _ ($2,027,355 a year 
ago) operating and maintenance 
charges; $774,202 ($672;813) taxes; 
$1,656,867 ($1,500,925) interest, de- 
preciation and dividends. Surplus 
for August was $5,933 ($3,636), 


exhibits of post-war Bread Baking Equipment at the Baking Industry 
Exposition at Atlantic City, October 15th-20th. 


| 


| 


Baker Perkins Inc. will also show the latest developments in Chemical 
Process Equipment ot the Chemical Industries Exposition to be held 
in New York City, November 28th-December 3rd. 

’ 
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|. TORONTO and MONTREAL 
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What Can You Do to Stop Fire Loss in Your Factory 


Definite Program 
| Aid to Executives 


First Step is Study of Plant and Fire Hazards 
—Employees Should be Made Conscious That 
Management is Interested 


What can a company execu-|s0 readily available. Extensive, 


ive do to reduce fire losses and 


meet his responsibilities in pre-| Published Standards of the Na-| 


venting fires in his own plant? 
In a talk before the Greater 
New York Council, Harry An- 
‘derson, insurance manager of 
Paramount Pictures_Inc., made 
a number, of suggestions for 
lessening the fire hazard. Here 
is a digest of his address: 


What can an executive do to 
meet all his responsibilities and 
avoid liability for fire damage? 

1. He should provide himself 
with a comple e plan or map of 
his plant. He should note all fac- 
tors affecting the spread of fire, 
nature of contents, and hazards 
of operation. ’ 

2. He should explore the ques: 
tion of fire fighting facilities — 
the automatic sprinklers, inside 
standpipes, hydrants and water 
supply. The organization of a 
plant fire brigade should be 
considered. 

3. He should study storage of 
materials and flow of production. 


research is being conducted, 
tional Board of Fire Underwriters 
and the Nationa] Fire Protection 
Association cover every detail of 
building construction, fire pro- 
tection, prevention and _ ex- 
tinguishment. 

These recommendations are 
not figments of the imagination. 
They have been tried and tested. 
We who operate theatres and 
who are responsible for thou- 
sands of human lives take our 
responsibilities seriously. As a 
result the motern theatre is a 
safe place. A man ‘is safer there 
than in his own home. ‘ 

This ig not mere chance, It is 
the result of careful planning 
and building every reasonable 
safeguard. We encourage inspec- 
tion and suggestions from the 
fire department. 

We are in a new chemical, phy- 
sical and mechanical era, with 
hazardous materials being used 
in astronomical quantities. Fire 
prevention must today keep 
ahead of swiftly-moving progress 


A flow chart might show where | in a war as continuous and in- 


damage to a _ single machine 
might stop ’all production in the 
plant. - ~ 

4. The study should include} 
supplies of raw materials or im- 
portant parts. A fire in a sup- 





plier’s plant is just as important 
from the viewpoint of interrup- 
tion of operations as a fire in the 
plant itself. 

5. Employees must be made | 


conscious that top ntanagement/ There was little organized effort | ag 
is actively behind loss prevention. |to prevent fires. Little informa-| only to the owners or stockhold- 


6. A loss prevention program, | 


conclusive as the well-known 
struggle between armaments and 
projectiles. And somehow, man- 
agement must keep abreast of 
these developments if it is to dis- 
charge its responsibilities as cus- 
todian of the property of others, 
and if it is to conserve the re- 
sources in jts care. 

Years ago, a disastrous fire 
was regarded as an Act of God, 


tion on the subject was ayailable, | 


How Fires Sta 


a 


9 


\ 


in Factories 


Chief Causes of Industrial Fires in Canada in 1948 


Wiring, motors 
etc. *eeeeeeeeeeeee 20.5% 


2 tae 13.5 


Stockpiles 
cotton, rayon, 
etc. eeeeneeeeeeeee 


Net Determined 


7 Smoking 


12.1 


4 11.3 


business. Prevention of fire is 
regarded as an important attri- 
bute of good citizenship, 

In addition, increasing signs 
may be recognized of the attach- 
ment of direct responsibility for 
personal injuries and damage to 
property of others due to fires. 
It is now recognized. that man- 


Beli i % ll 
ement lise faameeetllitios fot elieve it er not, 32% of a 


fires in Canada are caused by 
smokers’ carelessness. And of all 


Open Flames, 
5 Torches, etc. ..... 10.8 


Combustion 
Sparks, waste 


disposal, etc. .... 


including various plant activities,; When a man’s property or busi- 
and inspections, should be started | mess was destroyed by fire, it 
and maintained. | Was no one’s affair but his own, 

This is just a summary of what| Today there is a more enlight- 
may appear to be a formidable | ened viewpoint. Fire destruction 
program. It would be, if there |is a matter of national concern. | 
were not so much valuable refer- | Its effect upon the community 
ence material end other assistance' has become the community’s| 


BE CAREFUL! 


(1) To avoid fires and accidents by doing all you 
can to prevent them happening. Canada’s fire 
and accident wastes are amongst the highest in 
the world. Care and vigilance will reduce them. 


BUT FIRES AND ACCIDENTS WILL HAPPEN 


(2) BE SURE that your losses in such fires and 
accidents are fully and properly covered by 
Insurance, ' 


No better, wider, more flexible, or less expensive 
“insurance cover is available than that furnished 
by the policies of the PRUDENTIAL—the largest 
insurance organisation in the British Common- 
wealth, backed by unsurpassed financial strength 
and the experience that comes from a CENTURY 
OF SERVICE, 


T 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED, OF 
ENGLAND 


Head Office for Canada: 


ers but an obligation to prevent 


|injury to employees, interruption 


of operations, and loss of or dam- 
age to the owners’ property, 


The National Board of Fire) 
Underwriters states that 43 per 


cent of the enterprises severely 
injured by fire never recover, but 


go out of business. Dislocations | 


following a fire or explosion are 
today particularly serious. Re- 


placement materials are scarce. | 


It may take months to replace 
special equipment, and on top of 
this, excessive costs are incurred 
in replacement or rebuilding. 

We need not draw too deeply 
'on our imagination to conjure up 
,examples of liability. Our na- 
‘tional fire loss and our daily 
press supply us with sufficient 
data to prove that we are con- 
fronted with a condition, not a 
theory. 

Where did you throw that last 
cigarette butt? 


smokers,' cigarette smokers are 
believed responsible for more 
fires than any other class. 


These smokers’ fires accounted 
for about 5% of the total mone- 


| pares favorably with 9% in 1947. 
Official figures issued by the 
{Dominion Fire Commissioner's 
| Office report the number of 
smokers’ fires at 16,862 with a 
total monetary loss of over $3.1 
| millions, an average of about 
$187; average losses in cigarette 
fires in other years being $288 in 
1947, $183 in 1946, 


But cigarette blazes don't al- 





fatal and most serious fires in 
|the record being attributed to 
|a carelessly-thrown cigarette end, 


| smoking in bed, or a match being 
|thrown away before being ex- | 


| tinguished. Cigay and pipe 
smokers have their share of re- 


Fire Prevention’s Big Role 
In Preserving Forest Wealth 


Fire in the last 10 years has|82% which is considered mostly | 


destroyed forest wealth in 
Canada to an estimated total of 


$50 millions or more, on a stump- | years for meechantable timber to | fires in 1948 


| age basis. 


| 


‘translated into dollars and cents 
on the basis of actual finished 


products would be a great dea] | future unless the wastage is made $1,146,457 


more. Merchantable timber even- 
tually finds its market as logs or 
bolts, pulpwood, paper, firewood, 


| preventable. 


| Remembering that it takes 


| grow, it is evident that our yearly 


{our 


natural wealth which is 
{bound to be reflected in ‘the 


| good some way. 


Job for Governments 
| Because of the very nature of 


tary fire loss in 1948, which com- | 


ways stay small, some of the/ 


: 


a 


——____ 


Overheated 


Furnaces, 
boilers, ete. eeeee 


Careless Canadian Smokers 


Cause One Third of Fires 


Causes of Fires 


Smokers’ Carelessness 


| Stoves, furnaces, boilers, smoke pipes .. 


Electricity 

Matches 

Chimneys and flues 

Hot ashes, coals, etc. 
Petroleum and its producis 
Lights, not electric 
Lightning 

Sparks on roofs 


MOUS TOE Cin. aa ee dent 


Spontaneous ignition 
Incendiary 
Miscellaneous known (e.g. 
Unknown 


TSTAL 


sponsibility as well. 

Throwing cigar or cigarette 
ends, or emptying hot pipe ashes 
into a pile of rubbish is a direct 
invitation to fire, and fire seldom 
|refuses an invitation. Provision 
lof proper receptacles in houses, 
offices and places wherever 
people smoke are a “must” in 
fire prevention work. 

The total number of fires trace- 
lable to smokers’ carelessness in 
11948 is down 1,340 in 1948 from 
1947. Property loss from smokers’ 
fires in 1948 was down $2,103,348. 

Second most common cause of 
was stoves, furnaces, 
| boilers and smoke pipes with 


The market value of this loss | ‘iT¢ 108s means a heavy drain on! 5 950 fires and a loss of $4,912,- 


'283, The 1948 figures show an 
increase of 864 in number and 
in value compared 
with 1947. 

Not included in the accompany- 
\ing figures are 647 fires in the 


etc. Value of young growing tim-|our forest resources, forest fire | Department of National Defense 


| ber is hard to estimate. 


jprotection is a matter for the 


and other Crown properties 


No. of 
fires 
16,862 
5,950 
4,733 
2,709 
2,569 
2,387 
1,909 
1,428 
1,191 
1,026 
527 
455 
241 


3,141,399 
4,912,283 
7,835,747 
756,304 
1,925,073 
1,206,665 
4,479,340 
1,453,638 
823,064 
563,146 
1,270,305 
1,549,560 
1,069,392 


explosion, 
fireworks, friction, hot metal, etc.) .., 


4,322 
6,738 
53,048 


5,649,273 . | 
30,509,284 
67,144,473 

| ulation is bound to increase—our | 
towns will get bigger and become | 
| cities — our villages will become | 
towns and new ones will spring | 
|up in the areas which are being | 
|developed. I very greatly fear | 
that our fire losses will also in- 
crease. We have much to do, Our | 
work never ends, Let us there- | 
fore redouble our efforts to drive 
our message home _ whenever, | 
| wherever, and however we may.” 
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TIMES =< 
CHANGES® 4 


BUT NATURE DOESN'T! 
THE NEED FOR PROTECTION 
AGAINST CRIPPLING LOSS 
FROM © 
FIRE AND WINDSTORM 

ALWAYS EXISTS 

Specialization in fire and windstorm insurance has 

given The Portage Mutual complete knowledge of 

this important field. Result ample indemnity at 
minimum rates, further assured by soundest re- 
» sources. “Service with Security” has been a living 


We 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA + EDMONTON 


VIGILANCE 


is the password to Fire Prevention. 
With long practice it can become a habit of mind. 


No one is in a better position to engender this 
fire-preventive vigilance in the community than 
Agents, Brokers, and Insurance Companies. 


FIRE PREVENTION IS A DUTY TO THE NATION 


Th: YOYAL-LIVERPOOL 
nvSURANCE GROUPS 


ROYAL INSURANCE COMPANY LIMITED 
HUDSON BAY INSURANCE COMPANY 


THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY 
LIMITED 


THE GLOBE INDEMNITY COMPANY OF CANADA 
THE LIVERPOOL-MANITOBA ASSURANCE COMPANY 
THE CENTRAL INSURANCE COMPANY LIMITED 


2000 YEARS AGO AgsOP SAID: 


: called his 
A dying farmdside and said, 
ou 3S 


two 


larger governmental bodies, the |amounting to $439,576. 

main causes: human agency and| Dominion and the provinces, The | In Small Communities 

lightning. Lightning is blamed |Dominion Government naturally| Ip reporting on the year’s ex- 

for about 18% of all forest fires, |’$ responsible for all forests! perience on behalf of the Do- 

human beings for the remaining | U"4er its jurisdiction, while each | minion Fire Commissioner's Of- 
oiediisind of the provinces except Prince/| fice Sergeant E. Scholfield, 

Edward Island has its own forest) A/Executive Officer of the Do- 


fire protection services. All pro- iminion Fire Prevention Associa- 


‘ ’ jeving theit 
Forest fires are due to two sons, beeried trea- 


ed over 
d turn: Th 


MONTREAL 
BRANCHES THROUGHOUT CANADA 


465 ST. JOHN STREET 


mals tillage 80 
vines that 
vintage 


Make this 


.ywour 
motto... 


vinces now own the forest re- 
sources within their own 
boundasies except in areas re- 
served for national parks, etc., or 
other federally protected 
federally owned lands. Each pro- 
vince accordingly has its own 
forest fire protection laws. 

The success of these laws is 
indicated by statements made 


that the size of the average forest | 
fire today and total area burned | 


each year are less than half what 
they were in ‘1918. 

Four factors responsible for 
this improvement are: better or- 
Zanization of protecting staffs; 
better and greater facilities for 
detecting fires while they are 
still small; better means of get- 
tirfg fire fighters to the scene of 
ithe fire quickly, and greatly im- 
|proved fire-fighting equipment 
and methods. 

In 1947 the cost of fighting fires 
| was approximately $1.2 millions. 

Other fire protection costs were 
$6.5 millions, covering 900,000 
square miles. 

If the forest wealth of Canada 
as a whole is estimated at say 
| $30 billions, the cost is relatively 
| Small. 
| Main controls in fire fighting 
jare legislation, education, publi- 
city, practical fire fighting and 
prevention operations of all in- 
terested bodies. In this connection 


and | 


|tion stated that large group fires 
|in small rural communities are 
| particularly disastrous, He adds: 
| “Frequently such centres have 
no organized fire department or 
jadequate water supply for fire- 
| fighting purposes and what pro- 
|tection they have against fire 
leaves a great deal to be desired. 
Magnificent work is being done 
by the volunteer fire departments 
}of our country but not all rural 
|communities have such organiza- 
|tions. A group fire in a country 
| Village is a virtual stoppage of a 
| large portion of the business ac- 
tivity for an indefinite period, 
;more particularly in these days 
|of shortages of building mater- 
|jals. Unfortunately, such losses 
jeannot be totally measured in 
| dollars and cents, Loss of jobs to 
| employees brings economic hard- 
|ship to their homes which, how- 
ever, cannot be shown in the Fire 
| Loss figures although it is a fire 
loss. 


Cost of Extinguishers 


| “The cost of fire in Canada 
| during the past year would have 
|equipped every home in the Na- 
tion with an approved fire 
extinguisher. 

“We believe our country is 
verging on great industrial ex- 
pansion. This being so, our pop- 


than repaid 


INDUSTRY SOMETIMES PAYS 


We are emerging from a period of indus- 
trial unrest ... a period which taught us 
the folly of inactivity due to shut-downs 


and prolonged strikes. 


An enlightened labour group now 
favours on-the-job mediation of its prob- 
lems. As a result, production is increasing 
and we see a gradual stabilization of prices 
with the odd case of actual decrease in 
prices. Unfortunately, however, there are 
those who still strive to foment unrest and 
dissatisfaction among the labour groups 
in an attempt to retard industry. And this 


The Union 


CTED DIVIDENDS... 


group offers in return promises as un- 
real as the thought of buried treasure. 


Our forefathers bequeathed to us real 
treasure . . . material treasure gained 
through industry operated on a free and 
competitive basis . . . spiritual treasuré 
gained through freedom of worship and 
speech, 

Therefore, let us work together to 
attain that which has proved itself sound 
for centuries . . . scorning that which is 
an untried ideology spawned within a 
single generation. 


Insurance Society of Canton, operating for 


over a century, exemplifies the highest standards of insur- 


ance practice. In doing so it supports the growth and 
development of Canadian industry and commerce. 


|the large operating corporations | where they can act as a burning 
jalso co-operate actively with|glass and of burning brush in 
| governmental bodies. |new settlement*areas is all part 

As in other types of fire pro- of the campaign. The public must 
tection, education and publicity |also be made conscious of the 
are important means of prevent- | needs of giving the alarm to the 
ing fires. Education of the public | proper authorities once a fire is 
against the danger of leaving | started. A small fire can usually 
camp fires unextinguished, of | be stopped, a large fire often has 
throwjng cigar or cigarette butts|to burn itself out, or is ex- 
into the brush, of carelessly | tinguished only by a heavy rain- 
throwing bottles of convex glass | fall. 


CANADIAN GENERAL INSURANCE CO. 
TORONTO GENERAL INSURANCE CO. 


TORONTO 





Head Office For Canada: Metropolitan Bldg., Toronto © Colin E. Sword, Manoger for Canada 
COMPANIES OF THE “UNION OF CANTON” GROUP 
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BEAVER FIRE INSURANCE COMPANY 
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A GOOD RISK 


Is one where the owner will go to any 
length to avoid a loss. He is interested 
in Loss Prevention, good housekeep- 
ing, and in taking every measure of 
protection, . 


He wants to keep what he has. 


We acts first-aid in helping to turn 
@ bad risk into a good risk. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 
606 Cathcart Street, 


MONTREAL, Quebeo 
PLateau 8595 


220 Bay Street, 
TORONTO, Ont. 
ELgin 6401 


ATLAS 


ASSURANCE COMPANY, LIMITED 


OF LONDON, ENGLAND 
ESTABLISHED 1808 


Fire 

Use and 
Occupancy 

Rent 

Burglary 


Public 
Liability Biv 
“Let Atlas Carry the Burden” 


HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 


DONALD J. DUNLOP, Manager for Canada 
P. DOUGLAS GARTON, Asst, Manager 


Accident 
Plate Glass 
Automobile 


inland 
Transportation 


Personal 
Property 


Applications For Agencies Desired 


DALE & COMPANY 


LIMITED 


* C. GILBERT ROSS, president 
s 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS .... MONTREAL 


* 

Offices at 
VANCOUVER 
HALIFAX . 

Associate Offices 


Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 


MONTREAL 
WINNIPEG 


TORONTO 
EDMONTON 


THE GUARDIAN INSURANCE CO. 


OF CANADA 


Fire 
Automobile 
Public Liability 
Accident 
Sickness 
Inland Transportation 
Burglary 
Sprinkler Leakage 
Plate Glass 
Electrical Machinery 
Steam Boiler 
Employers’ Liability 
Guarantee 


All Policies Guaranteed by 
GUARDIAN ASSURANCE CO. LTD. 
of London, England. 


J. BLACKWELL, Manager G. S. MURRAY, Assistant Monager 


Head Office: Guardian Bldg., 240 St. James St. W., Montreal 


Your Agent or Broker 


IS CLOSE TO YOUR INSURANCE PROBLEMS 


e Through careful surveys of the risks to which property ownership exposes you, 
your property insurance agent or broker enables yoy to discover at a glance just 
. whether certain coverages ate essential in your particular 


where you stand. . 
case. 


In selecting the proper combination of policies to protect you from the risk of 
financial loss, the agent or broker whom you have selected as your insurance 
representative performs an invaluable service. His knowledge of conditions in 
your plant, his first-hand understanding of your insurance requirements and his 
availability for service makes for tailor-made protection programs, 
A part of each premium dollar you pay is used by stock fire insurance companies 
to maintain high fire prevention standards through national engineering and 
educational organizations which wage unending war on the causes of fire waste, 
e In the factory for which he provides insurance protection, the experience and 
knowledge of your agent or broker frequently help reduce or eliminate major 


fire and explosion hazards. 


- PHOENIX -CONNECTICUT GROUP 
’ OF INSURANCE COMPANIES 


Ontario to Share Fire-Fig 


‘ * ote ey] ee ee , 
Plan to Aid Municipalities 
e ee Fe aT ° 5 
First of Kind in N. America 
At the last session of the On-|and additiona] duties during their 
tario Legislature, the provincial} off-shift hours, As a result of this 
government passed a bill pro-|MuUnicipal policy, no fire 
viding direct financial assist- fighters had less than a 72-hour 


ance from the province to muni- week and many fire fighters had 


: : - |a8 much 144- work. 
cipal fire departments, on a fit-| veey, There me pi where 
ed proportionate basis. 


, the fire fighters were ostensibly 
The Ontario plan sets a pre-| on a 48-hour week but the mem- 
cedent for provincial and state|bers on the two off-shifts were 
governments in North America,|called back to all fires. Fire 
Hon, Dana Porter, K.C., attor-| Chiefs almost invariably worked 
ney general for Ontario told the at least 144 hours a week and 
annual conference of the Inter-| Sometimes 168 hours. 
national Association of Fire Former Scales of Pay 
Chiefs at New Orleans, La. Here} ‘The old statute also required 
is q digest of his address: all municipalities to give their 


fire fighters one day off in seven. 
By HON, DANA PORTER 


In the survey made in 1943 it was 
With rapid growth of popula-| found that four of the 36 muni- 
tion and industrial expansion the |CiPalities did not give this to 
business of fire fighting assumes their fire fighters. Other working 
steadily increasing importance. conditions were also unsatisfac- 
Lara Our population and our tory. The highest paid firemen 
general industrial growth has| im the province were those in the 
grown at an unprecedented pace City of Toronto, where fourth- 
during the last 10 years. Great| Year men received $2,086 per 
impetus was given to industrial|Yeat- These were the only fire 
development during World War | fighters in the province receiving 
Il When the war ended this|™ore than $2,000 a year in 1943. 
trend did not taper off but has| Ten of the 36 cities and towns 
steadily continued. With all of|Were paying their fourth-year 
the new investment in physical | fire fighters only $1,500 or less 
assets that national growth in| Per year. The average fire fighter 
modern civilization involves, the |i the province received a salary 
precautions necessary to prevent | °f less than $1,800 per year, The 
fires and to fight fires have be- salaries of Fire Chiefs, which in- 
come more complex and more variably reflect the scale paid 
expensive, In 1944, in Ontario, their men, were similarly lower. 
the municipalities spent $5,475,- Seven Fire Chiefs received $2,000 
079 for fire protection. In 1948 | Per year or less. ; : 
the cost rose to $9,858,157, As a In 1944, the Ontario Legis- 
result, it has become necessary lature passed a number of amend- 
for the provincial government to|™ents to The Fire Departments 
embark upon a program of finan- Act. These widened its applica- 
cial assistance to the municipali-| tion and assigned its administra- 
ties to aid their fire departments. tion to the Fire Marshal's Office. 
Under recent legislation, the | Within a very few months, muni- 
provincial government now pays cipalities. in which fire fighters 
a fixed percentage of normal worked a full seven days a week 
operating and capital costs of changed their system and the de- 
municipal fire departments to|Partments who were regularly 
every municipality in the prov- | calling back their off-shift fire- 
ince, It is estimated the first an-|™en ceased this practice. 
nual grant under this new legis- Collective Bargaining 
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Eagle Star 


Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


The 
British Northwestern 
Fire Insurance Company 
& 
Security National 
Insurance Company 


“HEAD OFFICE FOR CANADA 
217 Bay Street * Toronto 


. HH. é Assistant 
J. H. Riddel, Masnger R. Holroyde, me a m 
BRANCH OFFICES— Montreal, Winnipeg, Calgary, Vancouver 


North British & Mercantile 


Insurance Company Limited 


Established 1809 


Railway Passengers | The Occidental Fire 
Assurance Company | Insurance Company 


FIRE, AUTO AND CASUALTY INSURANCE 


Fires in industrial and mercantile buildings mean 
not only a loss of property and sometimes lives, but 
also often result in unemployment for workers in the 
plant or plants burned. There were 7,319 such fires in 
Canada in 1948, with a total property loss of $33.6 mil- 
lions. In this two-alarm fire in Montreal, property 
worth many thousands of dollars was destroyed and 
eight firemen injured when an explosion took out part 
of the wall. 


lation will amount to approxi- 
mately $1,500,000. 

Expenses covered by the figures 
mentioned include everything ex- | 
cept those connected with water 
works and the erection of new 
fire halls. 


$10 Millions This Year 

Fire protection furnished by 
these relatively large expendi- 
tures covers a great many people | 
and is divided among a large 
number of fire departments. 
These total costs, which this year 
will approach $10,000,000 repre- 
sent the cost to 487 municipalities 
in the province which have fire 
departments within the terms of 
The Fire Departments Act. The 
population repfesented by these 
municipalities is 3,368,014, Thus, 
there are little more than Lalf 
a million people in some of our | 





In 1947 further amendments 


| were passed dealing with the 
| question of collective bargaining 


between municipal councils and 
members of the fire department. 
Under this amendment, munici- 


|pal councils were required to 


bargain collectively in good faith 
with members of their fire de- 
partment as to rates of pay and 
working conditions, It was fur- 
ther provided that if more than 
50% of the members belonged to 
a trade union, then the trade 
union .was to be the bargaining 
committee, Then and now all the 
fire fighters of the paid fire de- 
partments in Ontario are mem- 
bers of the firemen’s union 
known as the International Asso- 
ciation of Fire Fighters, Govern- 
ment officials who have had ex- 
perience. with this union have 


up, including the cost of fire ap-| fighters and the total amounting 
paratus, the construction and/to at least 10% of the fire fight- 
maintenance of buildings and | er’s annual salary, Fourthly, the 
other general expenses of opera- | hours of all fire fighters, includ- 
tion. In Ontario, municipal taxes | ing the hours to be served by the 
are levied almost solely on real| Fire Chief and his deputies and 
estate. These additional charges!other officers, are fixed at the 


were becoming increasingly 
heavy to the property owner who 
paid taxes in the municipalities. 
Therefore, in 1949 the Ontario 
Government introduced an 
amendment to The Fire Depart- 
ments Act of a far-reaching 
character, 
Payment Sets Precedent 

This established for the first 
| time in any state or province on 
this continent the principle of a 
payment out of provincial rev- 
enues to every municipality a 
fixed proportion of the fire de- 
partment costs. Incidentally, the 


less settled rural municipalities | always found their practices and | Ontario Government pays a simi- 


|who are without organized fire | principles to be of the very high-|jar proportion of the costs of 
|| protection. Of these 487 fire de-|est ouder. If collective bargain- police in municipalities, 


Both 


partments there are 44 paid de-j|ing fails for any reason whatso-| these fire and police services and 


partments with nearly 3,000 pro-| ever under the provisions of this|the administration of the statute | 
fessional full-time fire fighters. | statute, compulsory arbitration is| ynder the Fire Marshal’s Office | 
Nearly 6,000 volunteers man the! provided for. In this event, the| are under my jurisdiction as| 


remainder of our municipal fire| award of the arbitrator is final! attorney-general. 


departments. 
Thirty years ago, the province} 
first undertook some responsi- | 


bility with reference to the prob- jan increase in the total strength |to our six largest municipalities, | 


‘and binding on both parties for | 


one year, 
Today there has not only been 


The following are a few details 
| of our financial grants for muni- 
|cipal fire protection: The grant 


lems of municipal fire depart-|of the paid fire departments in| each having a population of 70,- 


|ments. Thirty years ago the On-/| Ontario, there have been other | 
|tario Fire Marshal's Office was | changes as well. From the view- 
| established. This office has since | point of the fire fighters the in- 
had considerable legislative juris-| crease in salaries has been of 
| diction affecting municipal fire| major interest. The top salary 
departments, Also, nearly thirty | has risen to $3,155. The average 
| years ago there was enacted a|fourth-year fire fighter now re- 
| statute which adopted the prin-| ceives $2,757, There has also been | 
|ciple of two platoons for paid|a substantial reduction in work- | 
| fire departments in municipali-|ing hours. There are now only | 
ties of over 10,000 population and | eight fire departments working | 
|supposedly a work week of 72) the 72-hour week. Six are on the | 
hours. Until 1943 the adminis- | 48-hour work week. The average 


| of their fire department costs and 


000 or over is at the rate of 10% 
of their fire department costs and 
amounts to a total of about $600,- 
000. The grant to 16 cities, hav- 
ing between 25,000 and 70,000! 
population, is at the rate of 15% 


totals $250,000. The grant to 30) 
cities with population between 
10,000 and 25,000 is at the rate of | 
20% and totals $250,000, There | 
are 435 municipalities with popu- | 
lations under 10,000. Most of| 





maximum of 72 hours a week on | 
| the average. As I have previous- 
| ly mentioned, the average work 
| week is now less than 56 hours 
land 29 paid departments are on 
the five-day week. The provi- 
sion as to pensions for full-time 
fire fighters, hours of work, bar- 
gaining and arbitration, now ap- 
| ply to all, whether they are in a 
i big city department with a 
strong trade union or whether 
there is only a single man who is 
either the driver or the Chief of 
| a volunteer fire department. 


For many years the Ontario} 
government has contributed di- 
rect financial assistance to muni- | 
cipalities. These contributions | 
| have generally consisted of pay- | 
| ments of money at certain rates, | 
which were added to the general | 
}revenues of the municipal coun- | 
cils and could be expended in| 
any way they desired. When the | 
government was faced with the} 
|problem of further easing the | 
financial buuden of the municipal 


Branches: 


Toronto Winnipeg Edmonton Vancouver 


A. CAMPBELL 
Manager for Canada 


Canadian Head Office 
460 St. Francois Xavier, MONTREAL 


The Waterloo Mutual 


Fire Insurance 
Company 
Established 1863 


SURPLUS 


For the Protection of 
Policyholders 
$2,125,000.00 


WATERLOO’S PIONEER INSURANCE 
COMPANY 


taxpayer it was felt that the| S 
municipalities and the citizens | 


|generally would benefit by the} 


allocation of these contributions | 

to certain specific types of expen- 

diture.. Of these, the major ones | 
(Continued on page 14) 


Head Office 


Waterloo, Ontario 





Complete 


tration under this statute was not | 
assigned to any government de- 
| partment. A survey of the 36 
| paid fire departments 
within the provisions of the 


statute at that time showed that 


coming | 


week now worked by firemen in| these have volunteer fire depart- | 
|Ontario is 55 hours and 20!ments. The grants are paid at| 
minutes, the rate of 25%, totaling $300,000. 

These various improvements | To encourage the organization of 
|have contributed in large mea-/new fire departments the prov-| 
sure to the increase of the cost of | ince pays a further 10% towards 


there were 18 municipalities | fire protection from $5,475,079 in 
| which subjected their fire fighters | 1944 to $9,858,157 in 1948, Of | 
to varying degrees of call-backs course, all costs have been going | 
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STANLEY M. ELLIOTT, Manager 
* Canadian Dept., and Chief Agency — Montreal. 


-—— AGENTS THROUGHOUT CANADA — 


a ee 


the cost of the first pumper, 

The general principle adopted 
by The Fire Department Act is 
that the sole determination of the 
scale or level of fire protection 
is decided by the Municipal 
Council. The statute, however, 


|does provide for certain mini- | 


mum standards, Types of'fire ap- | 
paratus must be used which are 
close to those approved by the 
National Board of Fire Under- |} 
writers in the United States, The | 
quantity of fire apparatus and the | 
number of fire fighters are left} 
to municipal decision. The prov- | 
ince simply pays its percentage | 
on what the municipality decides 
to spend. The financial contribu- | 
tion from the province and the 
competent advice given by the) 
Fire Marshal’s Office will result | 
in raising the standards of muni- 
cipal protection. 
Other Benefits 

Under the amendments to The 

Fire Departments Act in 1949 


| there were certain other material | 


benefits to fire fighters, both} 
volunteer and professional and 
to Fire Chiefs as well, First, all 
fire fighters in the province are 
brought under its provisions, The | 
former exclusion of, municipali- | 
ties of less than a certain popula- | 
tion has been removed. Secondly, 
all fire fighters, both volunteer 


| and full-time, are required to be 


covered by the very generous 
provisions for death or injury 
under the Workmen’s Compensa- | 
tion Act. Thirdly, for all full-| 
time fire fighters, a compulsory | 
pension plan is required, under 
which the payments made_ by 
the municipality shall equal or 
exceed those paid by the fire 


FOREST FIRE PROTECTION 
wih WAJAX 


Portable 
Self-Priming 


PUMP 


Light in weight—simple in design—dependable~ economical—has plenty of power. 
Maximum pressure—over 200 lbs. per sq. in. Maximum discharge—over 65 Imp. 
gals. per minute. 


"WAJAX DOUBLE WEFT * gisg 


Long Line Linen Hose : 
HAJAX — semi-portable centrifugal 


ump. 

JACKO — general purpose 2” and 
3” pump. 

JACKMITE — lightweight portable 
.Pemp- 

WAJAX HAND PUMPS — with 
Water Tank or Bag. 

FLAMEBUSTER — high velocity 
nozzle. 

DRENCH — wetting agent. 

GENERATORS—from 500 to 17,000 


i 
Specially treated against mildew and watts. 


rot and with controlled leakage. e 


Write for illustrated literature 


Watson. JACK & COMPANY LIMITED 


Established 1898 
Canada's oldest and largest specialists in 
Forest Fire-Fighting Equipment 


WAJAX HOUSE — 1543 Crescent St... MONTREAL 





This is Fire Prevention Week . , . a time to 
consider the terrible toll in life and property 
taken each year by fire. Whenever you read 
a story of fire's destruction in your newspaper, 
remember ft could have been your home or 
business. Whenever you hear a fire engine's 
wailing siren, remember that the blaze could 
‘be endangering your family. 


Follow these SAFETY RULES. They ed save 
your life! 
1. Put lighted cigarettes OUT com- 
pletely. 
. Keep matches away from children. 


. Be careful when cleaning with 
gasoline. 


. Make sure electric wiring and 
appliances are safe. 


. Clean, repair and insulate your 
furnace, stove and chimneys. 


This warning is issued in the interests of the 
public. 


by 


COMMERCIAL UNION-OCEAN GROUP | 


Canadian Head Office ° ~~ 
388 St. James St. West, Montreal 


Ifyou value your 
belongings — 
Put them in a 


Fire menaces your records 
at all times, Protect them, 


J.6¢J. TAYLOR umireo 
Toronto SAFE works 


EL. 7373 


145 Front St. East - Toronto 





YOUR ASSURANCE OF WORLDWIDE COVERAGE 


Two-bucket a... 
o.- today? 


Wuen toronto was still called York, 
and fire-fighting methods were in their 
infancy, the law required that two leather 
buckets be kept ready for use outside 
each building. 

Today, a fire-fighting service that relied 
on such outdated methods would be in- 
adequate. Similarly, if your fire insurance 
covers only the original building con- 
struction cost—it is, in effect, only “two- 
bucket protection”. Replacement costs 
are up. Your fire coverage should be 


One Third of Total Loss 


There were 203 fires in Canada in ead in which ow value of the 
$50,000 each. Losses ranged from 

$1,507,000 on a Canadian National Railway warehouse in Montreal 
down to $50,000 in a foundry and machine shop in Ottawa, the 
aggregate loss being $25,107,215, or about 37% of the total fire loss 
$67.1 millions, These large fires 
Prince Edward Island 


property destroyed 


for the country which exceeded 
were spread right across the Dominion from 
to British Columbia and north to Aklavik N.W.T. where a $60,000 
fire occurred. Newfoundland did not enter Confederation until this 


Here are listed the fires showing municipality in which they oc- 


year 


exceeded 


curred, type of property destroyed and the monetary loss. 
FIRES IN WHICH LOSS EXCEEDED $50,000 IY 1948 


Montreal, Que. 
ee County, 
—- District, 


Vancouver, B.C. 
Stratford, Ont. 
Calgary, Alta. 

Price, Que. 

St. Victor de Beauce, 


Montmagny, Que. 


B.C, 
Spirit River, Alta. 
Ste. Marquerite 
Station Que. 
Toronto, Ont. 
Montreal, Que. 
Waterville, Que. 
| Windsor, Ont. 
| Ste. Anne de la 
Pocatiere, Que. 
Shtawbridge, Que. 
Montreal, Que. 
ee Falls, Ont. 


Toronto, Ont. 
| Montreal, Que. 
Outremont, Que. 
Newcastle, N.B. 
Vancouver, B.C, 
Montreal, Que. 
Hamilton, Ont. 
Chatham, Ont. 
Toronto, Ont. 
Peterborough, Ont. ° 
Etobicoke Twp., Ont. 
Kitchener, Ont. 
Hull, Que. 
Cariboo County, B.C. 
Brooklyn, ‘N.S. 
Grimsby, Ont. 
St. Thomas, Ont. 
Kentville, N.S. 
Quebec, Que. 
Sanford, Man. 
Toronto, Ont. 
St. Romuald 
d@’Etchemin, Que. 
Ste. Flavie, Que. 
Montreal, Que. 
Hamilton, Ont. 
Montreal, Que. 
St. Mathieu, Que. 
Nipissing, Ont. 
St. Paul, Alta. 
Quebec, Que. 
Dawson Creek, B.C. 
Grimsby, Ont. 


| Montreal, Que. 


Campbellton, N.B. 
Montreal, Que 
Wallaceburg, (nt. 
Brantford, Ont. 


| Ridgeway, Ont. 


East Kildonan, Man. 
Halifax, N.S. 
Princeville, Que. 
Ottawa, Ont. 
Blenheim, Ont. 
Chambly Basin, 
Que. 
Levis, Que. 
Vancouver, B.C. 
Kenora, Ont. 


Ste. Agathe des 
Monts, Que. 

Sudbury, Ont. 

Toronto, Ont. 

Humphrey’s Mills, 
N.B 


Bagotville, Que. 
Nose Creek, Alta. 
La Minerve, Que. 
Montreal, Que. 
Belleville, Ont. 
Vancouver, B.C. 

St. Vincent de Paul, 


Que. 
Saint John, N.B. 
Vancouver County, 

B.C, 
Newton Twp. Ont. 
Beauharnois, Que. 
St. Jean 

Chrysostome, Que. 
Hamilton, Ont. 
Bass River, N.S. 
Cobourg, Ont. 
Elmira, Ont. 
Windsor, Ont. 
Ste. Blandine, Que. 
Edmonton, Alta. 
Saint John, N.B. 
St. Cesaire, Que. 
Grindstone, Que. 
Vancouver, B.C. 
Bruce Mines, Ont. 
Beamsville, Ont. 
Montreal, Que. 
Victoriaville, Que. 
Orangeville, Ont. 
Thurso, Que. 
Montreal, Que. 
Granby, Que. 
Montreal, Que. 
Windsor, Ont. 
Latterriere, Que. 


Cc .N.R. Warehouse 
Sawmill 


Hospital 

Sawmill 

Auto Parts Mfg. 
Office and Warehouse 
Sawmill 


Dwellings and Misc. 
Hotel and Mise, 
Church 


Sawmill 
Elevators 


Hotel - 

Oil Risk . 
C.P.R. Warehouse 
Woolen Mill 
Department Store 


Church 

Hotel 

Stores and Misc. 
Church 

Garage, Metal Works, Stores 
Flour and Roller Mill 
Warehouse 

Storage 

Seed Storage 

Bowling Alley 

Stores and Misc. 
Church 

Merchantile 

Store 

Stores and Misc. 
Metalcraft Mfg. 

Garage Equipment Mfg. 
Novelties and Food Products Mfg. 
Department Store 
Machine Shop - 
Auditorium 

Stores and Misc. 
Sawmill 


-Paper Mill 


Hospital 

Iron Works 
Theatre 

Hotel and Misc. 
Grain Elevator 
Monument Mfg. 


School 


Church 

Manufacturer and Misc. 
Tool and Die Works 
Garage and Misc, 
Stores and Misc. 

Hotel 

Store and Offices 
Machine Shop 

Stores and Apartments 
Basket Manufacturers 
Manufacture and Misc. 
Mercantile 

Stores and Misc. 
FoodsMfg. ° 
Hardware Store 

Dry Goods Store and Doctors; Offices 
Canning Factory 
Warehouse 
Woodworking Factory 
Storage Warehouse 
Corn Dryer 


Dwellings and Misc. 
Garage and Misc, 
Sawmill 

Mine 


Stores and Misc. 
Chemical Plant 
Iron Products Mfg. 


Garage 

Warehouse and Misc. 
Packing Plant 

Club House 

Stores and Misc. 

Garage Motor Showrooms 
Apartment 


Farm 
Mercantile and Club 


Logging Camp 
Mine 
Convent 


Wood Working Factory 
Storage Warehouse 
Woodworking Plant 

Wheel Mfg. 

Shoe Store 

Jewelers 

Church 

Elevator 

Mercantile 

Shoe Factory 

Warehouse 

Sash and Door Factory 
Furniture Store and Undertaker 
Spray Chemicals Mfg. 
Manufacture and Miscellaneous 
Stores and Miscellaneous 
School 

Stores and Miscellaneous 
Stores and Miscellaneous 
Stores and Miscellaneous 
Restaurant and Miscellaneous 
C.P. Railway Risk 

Canning Factory 


$1,507,000 


710,610 


525,000 
493,940 
468,606 
444,710 
422,900 


410,300 
398,000 
375,000 


309,501 
305,526 


300,000 
287,869 
275,000 
259,000 
238,443 


237,090 
222,150 
218,775 
200,000 


196,340 | 


193,661 
189,106 


174, 786 
173,725 
169,085 


168,261 | 


166,273 | 
162,509 
159,929 | 
156,732 
153,976 
152,550 
151,010 
150,000 
149,637 
147,645 | 
145,645 | 
145,375 | 
138,800 | 
138,441 


135,700 


135,000 
133,825 | 
132,547, 
128,855 | 
126,750 
125,000 
125,000 | 
122,830 
122,728 | 
118 738 | 
955 
}737 





Val Morin, Que. 
Toronto, Ont. 
Estcourt, Que. 
Bristol, N.B. 
Hamilton, Ont. 


Lindsay, Ont. 
Montreal, Que. 
Truro, N.S 


Verdun, Que. 
Saint John, N.B. 
Kingston, Ont. 
Montreal, Que. 
Paisley, Ont. 
Ottawa, Ont. 
New Glasgow, N.S. 
Oakville, Ont. 
Winnipeg, Man. 
Dolbeau, Que. 
Belleville, Ont. 
Montreal, Que. 
Aklavik, N.W.T. 


Coleman, Alta. 
Winnipeg, Man. 
Canora, Sask. 

Flin Flon,; Man. 
Berthierville, Que. 
Markham, Ont. 
Piedmont Twp. Que. 
Cacouna, Que. 

St. Paul 


d’Abbotsford, Que. 
Beachburg, Ont. 
Montreal, Que. 
Granby, Que. 
Regina, Sask. 
Montreal, Que. 
Salsberg ae Ont. 


Montreal, Que. 
East Broughton, 


Sorel, Que. 

Tillsonburg, Ont. 

Murray River, 
P.E.I 


Buctouche, N.B. 
Hull, Que. 
Vancouver, B.C. 
Athabasca, Alta. 
Kelowna, B.C, 
Prince Rupert 
County, B.C, 
Niagara Falls, 
Ont. 
Shediac, N.B. 
Montreal, Que. 
Hamilton, Ont. — 
London, Ont. 


| East York Township, 


Ont. e 
St. Cesaire, Que. 
Redwater, Alta. 
Ottawa, Ont. — 


Don’t Burn Your Plant | 
13 Ways You Can Help 


Estimating that most fires oc- 


October 8, 1949 


Warehouse and Garage 
Warehouse 

Manufacture and Miscellaneous 
Stores and Miscellaneous 


Peat Moss Plant 
Sawmill 


70,000 
69,650 
69,500 


68,770 
68,500 


Stores and Miscellaneous 
Marine Works 
Woolstock Mfg. 

Cold Storage Warehouse 
Department Store 
Dwellings 

Wholesale and Retail Lumber 
Woodworking Factory 
Mercantile 

Macaroni Mfg. 

Electrical Store 

Warehouse and Miscellaneous 
Retail Stores and Offices 
Warehouse and Miscellaneous 
Garage 

Foundry 

Manufacture 

Skating Rink 

Tobacco Wholesale 

Retail Stores and Offices 
Leather Manufacturing 

Bag Company 

Office Buildings 

Electrical Store 

Warehouse 

Aircraft 


Theatre and Stores 
Chemical Company 
Creamery 

Theatre 

Stores and Misc. 
Toy Factory 

Farm 

Peat Moss Plant 


68,200 
67,845 
67,545 
67,248 


THE CANADIAN 
be aa 


Dwellings 

Dwellings 

Laboratory 

Woodworking Factory 
Industrial School 
Manufacture 

Lumber Camp 

Laboratory 

Warehouse and Miscellaneous 
Sawmill 

Manufacture and Miscellaneous 


Woolen Mill 


Flour Mill 
Feed and Seed Warehouse 


54,070 | 
53,575 | 
53, 494 | | 


NEW YORK 


Canning Factory 
Various 

Stores and Miscellaneous 
Paper Box Factory 
General Store 

Cold Storage 


53,467 | 
52,968 | 
52,650 

52,082 | 
52,000 | 
51,767 | 
Logging Camp 51,762 | 
51,148 | 
50,946 | 
50,900 | 
50,820 | 
50,76 | 


Shoe Store 

Mercantile and Apartments 
Stores and Miscellaneous 
Hardware Store 

Steel Products Mfg. 


QUEBEC 
QUE. 


50,267 | 
50,050 | 
50,000 | 
50,000 | 


Insulation Products Mfg. 
Hotel and Miscellaneous 
Hotel and Poolroom 
Foundry and Machine Shop 


QUE. 


Total for 203 fires $25, 1%, 215 | i 


OPO TY 


“ 


rie curring in industrial plants are 


115,000 
114,008 | 
112,623 
112,128 
111,424 
110,750 | 
107,207 | 
106,447 


105,015 | 
101,930 
101,546 
100,976 


100,300 | 
100,097 
100,009 | 


100,000 | 
100,000 | 
100,000 | 
99,750 | 
98,510 | 
97,300 | 
96,410 | 


92,650 
92,607 | 





88,941 | 
89,385 | 
88,585 | 
88,430 | 
88,233 | 
88,000 
87,316 
86,892 
86,333 | 
86,290 
85,692 | 
85,597 
85,000 
84,925 
84,285 
84,184 
83,336 
83,315 | 
83,075 
82,503 | 
82,500 
82,080 | 
81,875 | 
80,755 | 
79,805 
79,660 | 


| around 


due to 13 causes, 
Fire Protection 


has issued a little fold 


the National 
Association 
(Canada and the United States) 


er describ- | 


ing 13 ways how “not to burn | 
your factory.” They are: | 


Don’t smoke 
areas. 


Don't grind where explosive or 


flammable materials 
or used. 


Keep electrical equipment and | 


| wiring in good repair. 
Keep flammable 


liquids 


in combustible 


are stored 


‘ ol 
in 


safety cans and away from ig-| 


nition sources. 


Keep the factory clean, A clean 


| factory seldom burns. 


7 } 


Don't allow sprinklers to be! 


obstructed by stock. 


Inspect fire appliances 
them 


larly and keep 
available. 
Know what you 
| when the fire alarm s¢ 
Be proud of your 
| port obvious fire haza 


regu- | 
easily | 


should 

yunds, 
plant: 

rds. 


do | 


Check for fire hazards before 


you cut or weld, 


Don't use oil lanterns or torches 


flammable 
combustibles. 


Don’t block fire doors. 
Check heating devices for de- | 
fects and combustibles nearby. | 


ALGOMA CENTRAL 
| NALS LTD. will redeem all its out- 
standing 5% first mortgage deben- 
ture stock and bonds due 1959 om 
1949 at the price of 125% 
and accrued interest from June 30, | 
1949 ‘o Dec. 31, 1949. The company 


Dec. 31, 


has been advised by th 
ancome Tax Department 
said redemption price 0 


amount in excess of 100% 
sidered income and should be treat- | 
ed as such by bond and debenture | 


holders resident in Canz 


tary G. S. Saunderson states. 


THE OLDEST 


liquids 


or | . 

THose TONS of water shot by the fire- 
fighters at a blazing target have come 
rushing to the scene of action through a 
vast network of underground pipelines, 
controlled by Crane valves. Other Crane 
valves are essential components on the 
fire engines themselves. 

That’s only one service Crane is provid« 
ing for Canadian municipalities. Across 
Canada in water pumping and filtration 
plants, for example, special Crane assem- 
blies, giant valves and fittings are at work 
to assure the uninterrupted flow and purity 
of the water supply...to provide depend- 
able sewage disposal, too...all essential 
—— | services to safeguard public health, 

Municipal officials from coast to coast, 
like industrial engineers and home-owners, 
have learned to depend on Crane’s com- 


TERMI- | 


e Canadian 
that of the 
f 125%, the 
is con- 


| 


ida, Secre- 


LANADIAN 


Great American 
ud — 


ROCHESTER 
Unoberweriters AGENCY 


MONTREAL 


THE FINANCIAL POST 


IRE INSURANCE COMPANY 


INDEMNITY COMPANY 


WINNIPEC 


Good Companies All... 


Great American 
Indemnity Company 
New Pork 


4 


AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


Plan for Independence 


Protection from disaster and loss is one of the greatest 
@ssurances of personal and commercial! independence. 


A carefully planned insurance program will give you this 
independence at surprisingly low cost. 
tonveniently located agents—or your own insurance broker, 


Call one of ovr 


HEAD OFFICE FOR CANADA 


J, H. HARVEY, Manager 
44 Victoria Street, Toronto, Ont. 


BRANCHES IN 


LONDON 
ONT. 


WINNIPEG VANCOUVER 
MAN, B.Cc, 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENCED AGENTS AND 


BROKERS 


CRANE helps give 


Fire Protection 


and 


ih) «|. © Health Protection, too! 


24” Crane hydraulically-operated valves 
and piping com 
treatment 


in the new water 
plant of the City of Edmonton. 


Crane, with its six Canadian factories, fur+ 
nishes tens of thousands of items required for 
plumbing, beating and piping systems. 


Eighteen Crane 
Branches and lead- 
ing plumbing and 
heating firms main- 
tain showrooms 
which permit you, 
your architect or 
your plumbing and 
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jor Fires Last Year’ tyere's a Beztor WAY 


sufficient to meet any possible loss. Oka, Que. Stores and Miscellaneous 78,880 INSURANCE OFFICE ee 


Consult your agent about the renewal or revision of 
your fire insurance coverage through the facilities of 
the BRITISH AMERICA ASSURANCE COMPANY. Incorporated 
in 1833, the BRITISH AMERICA “ASSURANCE COMPANY 
contributed one of the first hand-pumpers to supple- 
ment the two-bucket safeguard. Its branches and agents 
throughout the World are at your service at any time. 


BRITISH AMERICA 


ASSURANCE COMPANY 


HEAD OFFICE — TORONTO 


FIRE * MAR@E * AUTOMOBILE CASUALTY AVIATION 


Belleville, Ont. 
Halifax, N.S. 
La Sarre,*Que. 
Montreal, Que. 
Toronto, Ont. 
Montreal, Que. 
Montreal, Que. 
Tisdale, Sask. 
Estevan, Sask. 
Montreal, Que. 
Lambton, Que, 
Montreal, Que. 
Ottawa, Ont. 
Toronto, Ont. 
Hamilton, Ont. 
Sydney, N.S. 
Peterborough, Ont. 
Ottawa, Ont. 
Levis, Que. 

St. Andrews, NR. 
Thorsby, Alta. 


Office Building 
Department Store 
Sawmill 


Stores and Miscellaneous 
Billiard Tables Mfg. 
Warehouse and Miscellaneous 
School 

High School 

Hangar 

Manufacture and Miscellaneous 
Stores and Miscellaneous 
Manufacture and Miscellaneous 
China Store and Apartments 
Marketeria 

Confectioners 

Retail Store and Offices 
Venetian Shades Mfg. 

Store 

Grain Elevator 

Lobster Cannery 

Stores and Offices 


78,799 
77,757 
76,960 
76,675 
76,610 
76,500 
75,000 
75,000 


75,000 \ 


74,500 
74,390 
74,000 
74,076 
73,945 | 
73,265 | 
73,202 | 
72,662 
71,555 
71,500 
70,379 
70,000 


IN THE WORL 


120th alae 


plete selection of quality valves, fittings 
D and piping for every need. 


PLUMBING 
AND 
HEATING 

Crane Limited, Montreal, Que. 


Port Hope Sanitary Mfg. Co. Limited, Port Hope, Ont, 


Crone Steelwore Limited, Quebec, Que. 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


ae 


CRANE LIMITED AND SUBSIDIARY COMPANIES 
General Office: 1170 Beaver Hall Square, Montreal 
SIX FACTORIES 


to make convenient selection for all your 
domestic plumbing and heating requirements. 


VALVES 
FITTINGS 
PIPING 
Conedian Potteries Limited, $t. Johns, Que. 
Warden King Limited, Montreal, Que. 
AllianceWare Ltd., Vancouver, B.C. 





INSURANCE COMPANY 
OF CANADA 
HEAD OFFICE-MONTREAL 


A. Samorsetre, O.B.E., President and Managing Director 
J. E. Wurtz, Secretary-Treasurer 


Writing the following classes of insurance:— 
FIRE-and Allied Lines 


PERSONAL PROPERTY 
PLATE GLASS 

PUBLIC LIABILITY 
SURETY 

BOILER 


ACCIDENT 

AUTOMOBILE 

BURGLARY 

EMPLOYERS’ LIABILITY 
GUARANTEE 

INLAND TRANSPORTATION 


Representatives from Coast to Coast. 


SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


MuTCHELL & RYERSON 


90 AdelaideSt. East TORONTO |! 


SOUND SOLID SUCCESSFUL 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 


CANADIAN 
SURETY 
COMPANY 


SURETY AND CASUALTY 
320 BAY ST. TORONTO 


ALL ae 
/ 


All Classes of Insurance 


THE LONDON ASSURANCE 


(incorporated A.D. 1720) 


THE GUILDHALL INSURANCE CO. 


LIMITED 


THE BRITISH LAW INSURANCE CO. 


LIMITED 
Heed Office for Canada 
469 St. John St., Montreal 


PIRE « CASUALTY + INLAND MARINE 
ee TT 


Fire Insurance Rates 
In Hands of The Public 


Total Premiums in 


1949 Estimated To Be 


Above 1948 Levels—Some Reduction in Losses 
Indicated in Preliminary Estimates 


Total fire insurance premiums 
in Canada in 1949 will show an 
increase of about 10% to 15% 
over ‘1948, company executives 
estimate. In 1948 the total for 
Dominion and provincial-licensed 


companies was approximately | 


$103 millions, so that according 
to present indications aggregate 
premium income for 1949 may 
reach $116 millions: At this time 
of year, it is pointed out, it is im- 
possible to make any accurate 
forecast of premiums, as much 
may happen in the last three 
months of the year. But a number 
of fire managers contacted by The 
Financial Post all look for a sub- 
stantial expansion. 

’ Main reason for the increase is 
the large volume of construction 
during the year. This increase in 
construction has more than off- 
set a moderate decrease in insur- 
ance on stocks in some cases. Cer- 
tain manufacturers and mer- 
chants, reportedly have tended to 
reduce inventories and this has 
affected the amount of insurance 
required. Values have not shown 
an increase comparable to that 
experienced in some _ previous 
years. Nor has there been the 
same expansion due to property 
owners bringing their insurance 
up to value as was noticeable for 
some years up to 1948. 

It is believed, now, that insur- 
ance on most buildings that are 
insured is fairly well up to value 
having regard to reinsurance, etc. 
Of course, some property will al- 
ways remain uninsured, and some 
will be underinsured. But the 
situation is considerably better 
than it was before the “insure 
to value” drive started. 

Reserve Problem Passes 

Most of the companies which 
had difficulty keeping their un- 
earned premium reserves up to 
the required levels because of the 
rapid increase in premiums are 
now understood to have overcome 
the difficulty. 

On long-term contracts, 


proportion of the premium not re- 
quired to pay losses comes back 
into the general funds of the 
companies. 


Effect of Devaluation 


The insurance situation of some 
companies has been complicated 
somewhat by the devaluation of 
sterling, which automatically re- 
duces the value in Canadian dol- 
lars of deposits of sterling securi- 
ties held by the Receiver General 
for the protection of Canadian 
policyholders. In the case of some 
British companies, these sterling 
securities are held in trust in 
London for the Receiver General, 
Because the pound is worth less 
in Canadian dollars now than it 
was formerly, these securities 
have to be increased to bring the 
aggregate» deposit up to the re- 
quired level. Some companies, it 
is understood, had been safe- 
guarding themselves against the 
possibility of a drop in sterling by 
replacing their sterling deposits in 
London with dollar securities 
there or in Ottawa, and hence are 
not affected now. Other com- 
panies, however, have had to put 
up further deposits, U. S, dol- | 
lar deposits on the other hand} 
shéw an increase in Canadian 
dollars, due to devaluation. 


Losses Lower? 

Losses generally, at date of} 
writing, are estimated to be down 
slightly from the previous year 
and some managers are looking 
for a reduction in the over-all loss 
ratio. In 1948 the loss ratio was 
down slightly from 1947 and a 
further reduction is thus a possi- | 
bility. However, the general joss | 
ratio is still believed above the 
average figure that is considered 
consistent with sound underwrit- | 
ing. For some time there has been | 
agitation in some quarters of the 
industry that there should be an 
upward revision in fire insurance 
rates which were reduced short- 





Sterling & 
Other 


W. J. ADAMS 


has been elected president of 
the Life Office Management 
Association, which includes 
representatives of many life 
insurance companies in Canada 
and United States. Mr. Adams 
is secretary of Canada Life As- 
surance Co, | 
premium rates fall, and as they| 
rise premium rates advance, 
Supplemental Cover 
In some quarters it is felt that 
an increase in the rates for the 
supplemental protection available 
with the fire policy is needed. This 
supplemental cover gives protec- 


| tion against such perils as wind- 


storm, water escape, smoke dam- 
age, and impact of vehicles, in- 
cluding aircraft, etc. A common 
charge for this in the Toronto 
area is five cents extra per $100 of 
value insured. As the number of 
claims under this clause is sub- 
stantial, it has been argued that 
there should be an increase in the 
rate for theh supplemental cover. 


Gov, sh. term 
Oth. gov. sec. 
Other sec. .. 


Total invest. ., 


Premises 
All éther assets 


ss 
Ao 8 ae 


61,943,603 
21,788 


61,965,391 
21,087,984 


2,118,215,155 


51,627,609 
19,898,017 


2,077,207,558 


46,127,609 | 
59,490 


46,187,099 
283,758 


1,551,042,851 
426,507,019 
5,500,000 


1,983,049,870 


56,465,391 
81,313 


56,546,704 
248,552 
1,586,874,810 
417,419,502 
5,500,000 
2,009,794,312 
25,000,000 


3,821,035 
22,804,552 


25,000,000 
3,821,035 
18,865,796 


Total assets .., 2,118,215,155 2,077,207,558 
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Wawanesa 


Admitted Assets... $9,273,712.41 
Surplus .. 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


eeeee 


Wiite for Financial Statement 


Further emphasis is being laid ‘a 


on inspection of buildings to make 
sure that all reasonable precau-| - 
tions against fire are taken, In 


| this regard, as older buildings are 


demolished and replaced with 
newer structures of fire-resistant | 
materials, the fire loss is expected 
to decline. 

Meanwhile the fire insurance 
business generally is described as 


: | ly after the beginning of the war.| stable. Company executives say 
the | In other quarters, however, it has! they don’t have to reach for busi- 


companies are required by the| been felt that the setting of rates! ness these times, the public de- 
Canadian Government regulations | is a long-term consideration and| mand remaining active and it be- 
| to put up 90% of the premium as | that the experience over a num-/ing quite possible to develop a 


lreserve, This left about 10% for| ber of years is the factor that has'! sufficient 


| payment of agency commissions, 
overhead expenses, etc., which 
was not enough, forcing the com- | 
| panies to draw on other funds to} 


|meet running expenses. To help|its own hands. It is commonly | 


| overcome this, the premium rate | 
| on three-year policies wag chang- 
| ed from 25 times the annual pre- 
|mium to 2.7% which has helped | 
|to ease the situation somewhat. | 
|Of course, as the years pass, a’ 


eae ae 
Ontario’s Pla 
Costs in Fire 


(Continued from page 12) 
are fire department and police 
costs. 

Further, it is our belief that 
this allocation of funds directly 
to fire department costs will 
bring further benefit in the way 
of greater efficiency and stan- 
dardization to municipal fire de- 
partments throughout the prov- 
ince. The new Fire Services 
Division established under the 
Fire Marshal’s Office, for the pur- 
pose of administering the new 


n to Share 


to be considered. 


Meanwhile, insurance men em- | 
phasize that the public has the! 
setting of fire-insurance rates in 


estimated that 85% to 90% of the 
fires that occur are preventable, 
and accordingly the fire loss can 
be reduced sharply. Fire losses 
are the big factor in establishing 
premium rates; as they go down 


Fighting 


| capital costs of fire departments 
|there for some years. The new 
;Ontario plan provides, for the 
| first time on tHis continent, for 
the payment of fixed proportions 


of municipal fire protection costs | 


by the state. The details of our 
work and the amount of our 


provincial financial assistance are | 


concrete proof that the govern- 
;ment of which I am a member 
has a very real interest in ad- 
vancement of municipal fire 
protection and in the welfare of. 


statute and system of grants, is|those engaged in the work of 


composed entirely of men who 
have had professional fire officer 
experience. Of the seven men so 
far appointed, three had also an 
jearly background of experience 
| with volunteer fire departments 
jand five were with the Fire} 
|Services of the Armed Forces} 
| during World War Il, The head 
lof the Fire Services Division 
| served 30 years on a metropolitan 
| city fire department. He was also 
| head of the Canadian Navy Fire 
| Services during the last war, All 
jthese new. activities are under 
| the direction of Ontario Fire 
| Marshal W. J. Scott, who is well- 
| known to your members and who 
|has just completed three years 
jon the Board of Directors of the 
| International Association of Fire 
|Chiefs, the first Fire Marshal | 
from either the United States or | 
| Canada to hold such office. 

The new Ontario statute pro- 
vides for substantial assistance in 
field officers and various types of 
fire fighting training, both by 
field officers and various types of 
schools. Progress has been made 
toward the establishment. of a 
central Fire College for the train- 
ing of fire department officers, 
which was authorized by this 
statute and the initial funds | 
voted. ' 

Authorizes Advisory Board 

To aid in its policies and en- 
sure that the training provided 
will always be of the most effect 
I have authorized the establish- 
ment of an advisory board to 
assist the Ontario Fire College in | 
deciding on its policies. On this | 


‘| board the fire services themselves | 


will have a substantial member- 
ship. Measures for both staff and 
premises are progressing and on 
my own way home from this 
meeting I am viewing some of 
the United States fire schools. 
The facilities of our Fire College, 
to some degree, will be available 
|to fire fighters from other prov- 
| inces as well as Ontario. 

State aid to municipal fire de- 
partments has long been a fea- 
ture of the fire services in Great 
Britain and in some other coun- 
tries in the British Common- 
wealth of Nations. Our neighbor- 
ing province, Quebec, has been 
contributing towards certain 


municipal fire departments. 


Dominion Appraisal 


volume of business 
without making any drive for it. 


LOW COST 
LIFE INSURANCE 


|| THE MUTUAL LIFE OF CANADA 
Et. 8371 


NEW ISSUE 





Company Limited 


Industrial appraisals under- 
taken for Cost Accounting 
and Litigation purposes. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 





] United States 
| Fidelity & 





Guaranty 
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i 
11h You can RELY ON 
Thy TOOLS 


At Fairbanks-Morse there’s a Thor Portable Electric 
or Pneumatic Tool for every kind of job — produc- 
tion, repair or maintenance. Whatever your needs, 
there’s one of these Thor Tools specially designed and 
constructed to speed the work and cut your costs to 
provide handling ease and to stand upunder the toughest. 
conditions. Call our nearest office for information 
on Thor Electric Drills, Hammers, Grinders, Saws, 
Sanders—and Thor Pneumatic Drills, Grinders, Screw- 
drivers, Hammers, Paving Breakers — or any other 
electric or pneumatic portable tools you may require. 


Write for complete catalogue of Thor Tools 


Fairbanks-Morse 


1s 


COMPANY Limited 


COAST TO COAST 


PRATT CSO UU 


33,20 


Vertue, 


0,000 


Canada Bread Company, Limited 


(/ncorporated under the laws of the Province of Ontario) 


First Mortgage Bonds, Series *‘A”’ 


To be dated October 1, 1949 


$600,000 314% Serial Bonds to mature $60,000 October 1, in each of the years 
1950 to 1959 inclusive 


$2,650,000 414% Sinking Fund Bonds to mature October 1, 1967 


In the opinion of Counsel, these Bonds will be investments in which The Canadian and British 
Insurance Companies Act, 1932 (Dominion), as amended, states that companies registered under it 
* may invest their funds. 


A copy of the prospectus will be 


furnished promptly on request. 


PRICE: 
444% Sinking Fund Bends: 


100 and accrued interest 


We, as principals, offer 414% Sinking Fund Bonds (the Segial Bonds having been sold) if, as and when 


issued by Canada Bread Company, Limited and accept 
Mortgage Bonds, Series “A”, are subject to the approval of all legal details 


ed by us. 


The issue, purchase and offering of the First 
our Counsel, Messrs. Arnoldi, 


Parry & Campbell and by the Company's Counsel, Messrs. Holmested, Sutton, Hill & Kemp. The latter will 


also report on the Company's title to the specifically mortgaged premises, relying in the case of certain properties, 
on the opinions of other solicitors. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 


to close the subscription books at any time without notice. 


It is expected that Interim Bonds of the Company, 


later a for Definitive Bonds, will be available for delivery in Toronto and Montreal on or about 


October 17, 


DOMINION SECURITIES CORPN. LIMITED 
COCHRAN, MURRAY & CO. LIMITED 
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“It’s sasy te match 
Jumbo's memory when, 


you use a Digon Ticonderoga 


«+ othe pencil that helps 
you remember! 

Write with the strong, 
smooth leads... set the 
clean legible outlines, 
Note the eraser firmly 
locked ina strong metal 
ferrule with double 
yellow bands, And its 
not likely you'll forget 

DIXON — 


CONDEROGA 


MADE IN 8 DEGREES FROM 28 TO an 
Order trom deater by the deren or by the grees 


DIXON PENCIL COMPANY LIMITED 
GRONTREAL - NEWMARKET ~ TORONTO . vancouvER 


You can’t realize those dreams 
unless you begin to make them 
come true NOW. Regular 
saving of small amounts en- 
ables you to plan your future. 
Start by opening a Savings 
Account with Canada Permay 


nent. R 
2% INTEREST. 


CANADA 
PERMANENT 


Mortgage Corporation 
Head Office: 
320 BAY ST., TORONTO 
10. 


EL PEN-RAY MINES has re- 
ceived payment for a further 10,- 
000 shares at 15 cents a share, part 
of Oct. 20 ifstallment under agree- 
ment with Stuyvesant-North Ltd. 
Issued capital is 1,523,335 shares, 
leaving 2,476,665 in treasury. 


YOURS... 
for the asking: 


VALUABLE 
PUBLICATIONS 
that point the way to 
Important savings with 

4 

SURVEYS FROM 
THE AR 
ee rae oe 

Saas 

cutives, engineers, tech- 


nicians, government rep- 
resontatives, Covers the 


applications of air sur- , 


vey in forestry, mining, 
oil, town planning, con- 
tracting, hydro develop- 
ment, agriculture. 


AEROMAGNETICS 
IN EXPLORATION 


Intensive research and 
testing have gone into a 
new airborne magneto- 
meter used exclusively 
by Aeromagnetic Sur- 
veys Ltd. Here is a file 
of fresh, vital informa- 
tion for anyone interest- 
ed in geophysical explor- 
ation, Pestodic follow- 
up bulletins to anyone 
requesting this publica- 
tion. 


THE PSC AIRBORNE 
PROFILE RECORDER 


Useful data on a new - 


survey instrument thet 
cuts coste ip preliminary 
surveys for transporta- 
tion and communication 
systems. ., ; » rail- 
ways, pipe-lines, ete. 
Periodic bulletins issued 
to holders of this file as 
further developments of 
this unique survey 
take place. 


eeeeeeeeeacreeeeeeeeny 


nm PHOTOGRAPHIC 
SURVEY CORPORATION 


Postel Sa. “HM” 
1450 O'Cenner Dr. 


I would like to have copies of the publi- 
cations checked below: 

CO “Surveys From The Air” 

C) “Aeromagnetics in Exploration” 


CO “The PSC Airborne Profile Recorder 
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To Force Pensions on Ford of Cana 


The explosive issue of employ- 
er-financed pensidhs pow estab- 
lished in the United States by Ford 
and being fought over in the steel 
industry is much closer in Canada 
than is generally believed. 


Almost forgotten in the current 
upheaval due to U. S..coal and 
steel strikes is the importance of 
the Ford settlement for Canada. 
Ford of Canada employees have 
the same pension goal, and they 
have Walter Reuther’s pledge 
there won’t be any final settle- 
;ment in the U. S, until Ford of 
| Canada comes to similar terms. 


| 
| Union negotiations with Ford 
| here have reached the stage where | 
an Ontario Board of Conciliation | 
lis being set up, If that fails to! 
break the deadlock, UAW will be! 
legally free, as Regional Direc- | 
tor George Burt puts it, “for the} 
membership to take any action it} 
} sees fit.” 

| “That means strike. The ques- 
jtion is: if UAW strikes Ford of 
|Canada, will Reuther honor his 
| pledge and strike across the river 
jat Detroit? Observers doubt it, 
| They’r@ more inclined to believe | 
'Reuther would use other forms 
|of pressure as the union did dur- 
ling the 1945-46 strike. Canadian 
industry should know what's go- 
ing to happen one way or another | 
by the end of October. 


In any event, this will be the 
| only major Canadian firm con- 
fronted with pension demands this 
j year. But next year fs likely to, 
be a different story. UAW may go 
after General Motors and Chrysler. 
‘and the Steelworkers after the 
|steel industry. 

A hint of what can be expected 
came from the Steel unjon last 
week. At Ottawa, its National 
|.Policy Committee decided to hold 
its fire on 1950 demands. After 
| the Canadian chiefs see how. the 
| paralyzing strike in the U s.| 
;makes out, and also what effect 
| devaluation has on the cost of 
living, they’ll be in.a better posi- 
tion to make up their minds. 


May Change Our Plans 
If the Ontario Conciliation) 
| Board sees eye-to-eye with Presi- | 
|dent Truman’s.fact-finding board, | 
|what will the Canadian UAW- | 
|Ford agreement on pensions look 
| like? 
|. Exeept on one important point, 
| it will probably be identical. The 
|exception: here 10c an hour per 
emplopee will be required to give 
| $100 pensions at 65 after 30 years, 
| against only. 854c in the,U. S. 


| 
}age pension scheme, operating 





| 


; 


| 
| 


through Social ‘Security, ig con-|4 


| tributory. For the package ‘(in- | 
|cluding unemployment insurance, | 
jete.) U. S. employers pay about | 
| $120 per employee a year; em- | 
ployees, $30. 
Out of this, Ford has been pay- 
ling about 1%4c an hour per em- 
| ployee for pensions. On the aver- 
|age, this would give about $30 a/| 
|month at 65 after 30 years. To 
| bring that up to. $100, Ford agreed 
to pay another 8% an hour per 
|employee into the pension kitty. 
In Canada, the whole bill for 
old age pensions is footed by taxa- | 
tion on everyone. But Ottawa had | 
just about decided to revamp its | 
entire old age pension program 
and put it on a contributory basis | 
as in the U. S. The effect of union | 
developments on this is not yet) 
known, except that it has brought 
| about a re-examination of the en- 
| tire government proposal. 
Pension Plan Highlights 
Here are the highlights of the 
|Ford plan which will likely: be 
sought here: 
| —Contract will run for 2'2 
lyears. Only one reopening—-on 
economic matters only—will be 





COMPANY 
REPORTS 


Te assist rea@ers in appraising and 
comparing company financial state- 
ments, The Financial Pogt hus a uni- 
form method ef presenting corporation 
aecounts. Variations from the com- 
panies’ published reports ere feot- 
noted. 


| 


FIBRE PRODUCTS OF CANADA 
iLTD., net profit for year ended | 


June 30, 1949 was $87,335, up 
|80.1% from previous year’s $48,483. 
Working capital increased by $30,- 
1481 and cash at June 30, 1949 was 
| substantially higher at $49,016 com- 
| pared with $200. Bank loan of $23,- 
1165 outstanding at end of 1947-48 
| fiscal year was paid off during ‘the 
yee CONDENSED BALANCE SHEET 

As at June 30: 1949 1 


nventories ... soe 
Total curr, assets .., 
| Prep. ins,, ete.§ 
| Ret, EPT 
| Fixed assets* 
Total assets ......-- 
Bk. loan & overdraft 
| Accts., ete,, DAY. ++... 
| Taxes pay. ...-,:+see 
Total curr, labs. ... 
| Funded debt 
| Capital stock ....++e0s 
| Capital surplus ..+es 
| Earned surplus 
*After depr. of 
iIncl. in curr. assets in co's 
Working capital 1 
| 


| INCOME ACCOUNT 

| Years Ended June 30: 1949 

| Net earnings 

| Less: Depr. ...++++0e6 

| Income tax ...+esess 

| Net profit .......+ seee 

| Less: Pref. divds, .... 

| Com. divds, ..-..+«+. 

| Surplus fer year . 
Earnings per Share 


167,548 


1948 
$145,070 
54,500 


; 43, 25,558 
and Dividend Record: 
$11.68 $4.38 

0.50 0.50 
0.65 
0.25 


Paid . 
Common: Earned ... 
Se 


1,25 
; 0.60 
ACIFIC PETROLEUMS re- 
| ports than an additional 22,000 
shares have been taken ‘up at 
$1.50 a share under aptions cover- 
ed by agreement with E, A. Park- 
ford and subsequently assigned 
to Sunray Oil Corp. and asso- 
ciates. Issued capital is 3,033,600, 
leaving 1,961,400 in treasury. 


' 


| be 65; automatic at 68° with .no 


| 


| 


This is because the U, S. Old). 


October 8, 1949 THE FINANCIAL POST 


~ Everything ae 
AIR HANDLING EQUIPMENT 


and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices in Principal Cities 


elected Comm Jéan Pare of, ers for 700. employees at com- 


Montreal vice- dent, ousting| pany’s refinery at Port 


Peas M. Chambers of Toronto. 


: Sas ey th ee AS oa 
Strike Sti ! cata | 
j ec. JURA ote Labor , ‘| other improvements, but lost the 


5 ; Briefs f important Rand formula union 
ea’? | Dominion Steel & ‘Coal Corp, | **¢Utity provision. 

& United Mineworkers reached ° * 
: i : at Glace Bay. N. s.| 

the plan been in effect when they |]ast week on new wage contract ¢ 
quit, will receive benefits start-| calling for daily increase of 50c for, 
ing Aprill. . 12,000 miners. 


- Ont. Union also won two extra 
Use Big paid holidays, making six, and 


| 


By overwhelming majority, | 
anada’s unionized packinghouse | 
workers ratified settlement reach- | 
ed with Canada Packers, Swift) 
Canadian, Burns & Co. for 6c an 
|hour inerease across. board; 744c- 
| 12%¢ to eliminate geographical | 
Smelter Work- differences, : 

\ 


allowed but only after January, 
1951. This virtually assures in- 
dustrial peace for Ford until 1952, 
as the agreement prohibits strikes. 

—Normal retirement age will 


ne + 
Hourly increase of 614c agreed 
on by International Nickel and 
CIO Mine, Mill & 
- 


Reds Still ma 
increase in benefits after 65. 

—Pilan will become effective 
March 1, 1950. Payments will be- |: 
gin April 1,. 

—Employees with 30 years serv- 
ice may elect early retirement 
after 60 with reduced benefits, 
with the consent of the company. 

—Those who do not fulfill pen- 
sion requirements at 65 will get 
proportionately lower benefits. An 
employee with 25 years service at | 
65 would receive 25/30th of the 

100 pension. 

-~—Employees may retire for to- 
tal and permanent disability after 
30 years’ service at 55 with a flat 
retirement benefit of $50 monthly. 

—Company retains sole right to 


‘ 


big CIO Electrical Workers’ 
1 will, be Communist-run for 
at least another year here and in 
the. United States. At conven- 
tions at Hamilton and Cleveland, 
the Reds who rén the Canadian 
and U, S. sections of the’ organi- 
zation were re-elected. This was 
a foregone conclusion in Canada 
but less so in the U, S. where the| ~~ 
rightwing was given a better- 
| than-average chance of ousting the 
Communists. [ 


foi 
‘ 


Cleveland delegates~ returned 
President Albert Fitzgerald, 2,355- 


\ 


¢ 


1,500 for the anti-Communist can- 
pee Others re-elected: Secre- 
r 7 ; | tary-treasurer Julius Emspak and 
appoint and contract. with quali-| ni rector of Organization, James 
fied bank or trust company as| ; 
Wwisies +5 haaale ; |Maltes, both known Communists 
pension fund. | d th ie th : 
However,’ administration will be |2%¢ te real bosses of the union. 
under joint union-management; At Hamilton, the Reds had 
committee which will pass on/| everything their own way. Presi- 
qualifications .of employees for|dent Red Jackson, Secretary- 
benefits. |treasurer George Harri¢ and Di- 
—Employees who have left the| rector ®f Organizaton Ross Rus- 
company since July 16, 1949 and|sell were re-elected by acclama- 
would have been eligible had | 


+ 


who tion. In addition, the convention 


(Cimadair in completing 


its contract for Byitish 


TO SELL OTTAWA 


Overseas. Airways . Corporation 
Sell “MORE” Ott | 
ee ahead of schedule not 


é 


with ‘Le Droit and 
| one English paper 


_ ABC, City Zone circulation (evening) of Le 
Drgit) 113,183) and one English paper total 
ever 42,000 . . . selling the 1941 census of 
44,48) families (16,375 .French and 28,286 

English). Total cost 25¢ per line. It’s simple 

- @rithmetic, You can cover both French and 
* English markets completely at much: less cost. 
Insist on Le Droit plus one English paper. 


only exceeded all performance 
guarantees but provided 
substantially increased 7 
payload capacity. 

LE DROIT 


OVER 25,000 ABC CIRCULATION 


IT’S MADE DIFFERENTLY! 
IT PERFORMS DIFFERENTLY! 


THAT'S WHY THE » 


GIVES YOU MORE FOR YOUR GASOLINE DOLLAR! 


NO OTHER GASOLINE CAN EXCEL DYNAFUEL’S ... 


1. ong Mileage. 3. Fast Acceleration 
2. High Knockless Power 4, Quick Starts 


mae tHe JO GALLON TEST win 


DYNAFUEL IN YOUR CAR TODAY... 
YOU'LL NEVER GO BACK TO ORDINARY GASOLINE! 





PAUL DOZOIS 

Montreai (French Charities) 

A member of the City Execu- 
tive Committee, president of 
Paul Dozois Ltd. and Keefer 
Cigar Store Ltd., Pau! Dozois, 41, 
has worked for the Federation of 
French Charities in Montreal for 
many years. A director of the 
Chambre de Commerce de Mont- 
real for the past five years, he 
Was president of the junior sec- 
tion 1940-41. He has been asso- 


FRASER E, REID / 
Regina 

Ontario-born Fraser Reid, mail- 
order operating manager of 
Robert Simpson (Western) Ltd. 
has taken an active interest in 
community service and. social 
Welfare .work since coming to 
Regina in 1942. A director and 
vice-president of Regina Kiwanis, 
he has canvassed for the Chest 
for several years, has served as 
a director of Regina Welfare 


Ae, 


JASPER FORMAN 
Lindsay, Ont. 

Sheriff of Victoria County, 
Registrar of the Supreme Court 
of Ontario and of the Surrogate 
Court, Clerk of the County Court, 
Mr. Forman spearheaded Lind- 
say’s first Community Chest cam- 
paign..last year. A veteran of 
both world wars (D.C.M. and Bar, 
M.M.). Mr, Forman gives most of 
his time to community affairs. In 
addition to the positions men- 


ciated with Montreal municipal | Bureau. Mr. Reid is married, has |tioned above he’s Legion presi- 


affairs since 1942 when he be- 
came representative of the junior 
chamber on the city council; in 
1946 he became the senior body’s 
representative. 


two daughters and a son, has|@ent in Lindsay and chairman ofj|men in French Canada, 


been with Robert Simpson Co. 


since 1929 when he joined the 
company in Toronto. 


ithe Board of Education, He serv- 
led in France in World War II 
j}with the Veterans’ Guard from 


| 1940 to 1945. 


entail a SGN 


Provincial 


British Columbia 


Wants Standardized Anthem: 
Mrs, C. S, Peele, president pf the 
Women’s Canadian Club, isn’t 
happy about the national anthem 
and she’s on the warpath. She 
hopes to get the Canadian Club’s 
2,000 members behind her to get 
“O Canada” revised or at least 
have one of its two versions desig- 
nated as official. 


Forest Fire Control: Slash burn- 
ing to rid forests of potential fire 
hazard and to clear ground for 
reforestation is proceeding under 
ideal conditions. Sunny days-and 
damp foggy nights are enabling 
operators all over Vancouver Is- 
land and in the mainland south of | 
Butte Inlet, to burn slash without 
a single fire out of control. Fire 
runs through the slash and dies 
out on the rain-soaked forest floor 
where the drying sug does not 
penetrate. 


Visitor: The 75-year-old Earl of | 
Iveagh, who makes Guiness stout 
and owns British Properties Ltd., 
and Lions’ Gate Bridge in Van- 
couver, dropped in to look over 
his West Coast interests, said he’s 
not building a brewery in Canada, 
hasn't tried to invest capital here 
in years. 


* * 


Alberta 


Strike Oil Again: Joseph Lake 
discovery became an oil region 
when success was assured at the 
third venture of four independent 
Canadian companies. The well is 
Superior-Joseph Lake No. 3, drill- 
ed by Superior Oils Ltd., General 
Petroleum Ltd., Kroy Oils Ltd, of 
Alberta and Jupiter Oils Ltd. of 
Toronto and is located 20 miles} 
southeast of Edmonton. Flow was | 
estimated at 960 barrels a day. 


Banks Watch Credits: Banks | 
are watching credits a little more 
closely because of the “hazy” in- 
ternational situation, B. S. Van- 
stone, Bank of Toronto vice-presi- 
dent, said in Edmonton. Massey- 


. 


“To remove 
cellophane 
simply hfe 
end of cigar 

band, and pull.” 


Roundup 


Harris President James S. Dun- 
can, visiting at the same time, said 
he thinks there may) be “some re- 
adjustments but no serious busi- 
ne€ss recession in Canada.” 

a 


* ” 


Saskatchewan 


Water Scheme: Field work has 
started on the South Saskatche- 
wan River-Buffalo Pound Lake 
project for bringing water to 
Regina. Scheme entails pumping 
water from the Saskatchewan to 
a point where it will flow down 
to Qu’Appelle Valley into Buffalo 
Pound Lake. Regina city council 
voted $55,000 to $75,000 to cover 


ithe project. 


Co-op Power: Incorporation of 
the East Prince Albert . Rural 
Power Co-operative has been an- 
nounced»by Co-Operatives Min- 
ister L. F. McIntosh.- Located be- 
tween the two branches of the 
Saskatchewan River east of Prince 
Albert, the co-op will serve an 
area . approximately 60 miles 
square. Fifty farmer members of 
the new co-operative will pur- 
chase power from the Saskatche- 
wan Power Corp. at wholesale 
rates. 


Flax Trouble: Saskatchewan 
Wheat Pool’s vegetable oil plant 
in. Saskatoon, which shut down 
Sept. 15 for lack of flax, was 
scheduled to reopen with avail- 
ability of the new crop this month, 
However, the flax cro in Sas- 
katchewan and Alberta :stimated 
at 1.1 million bushels, won’t be 
big enough to permit y .ar-’round 
operation of two: plants in Sas- 
katchewan,. one in Alberta, with 
combined capacity for 1.8 million 
bushels. 


* J 


Manitoba 


Cheaper To Run: British-made 
cars may gradually replace other 
makes in Winnipeg’s civic depart- 
ments now that prices have been 
reduced by pound devaluation. 
Public utilities departmental 


* 


Significant events in public affairs | 
and business in the Canadian provinces | tive party and Harvey Hotrum of 


heads have béen asked to consid- 
er use of such vehicles because of 
the need to purchase British goods, 
their lower initial costs, and 
economical operation. It was sug- 
gested a British model be tested 
during the winter months-on the 
servicing of parking meters. 


Rush of U. S, Fruit: Following 
the lifting of import restrictions 
Winnipeg is again enjoying 
American products they have not 
seen for two years. Housewives 
once. more can buy watermelons 
and tomatoes from Texas, peaches 
and plums from Florida and 
grapefruit from California. “We 
are just one big happy family in 
the industry,” said one whole- 
saler. “With all the restrictions 
we've just been struggling along.” 


Slum Clearance Powers: New 
“slum clearance” powers’ re 
granted Winnipeg’s Dwelling Re- 
habilitation Commission by city 
council in accordance with powers 
granted the city by the Manitoba 
legislature this year. The com- 
mission is now given power ~to 
demolish buildings and to lend 
money to property owners for 
rehabilitation purposes. 


Ontario 


Protest War Games: Citizens of 
Lakeview, Ont. are up in arms 
over explosion of bombs, roar of 
planes and dense smoke which dis- 
turbed the peace of their homes in 
recent manoeuvres. Gordon Gray- 

| don (P.C.—Peel) said he had been 
swamped with letters of protests 
and other communications urging 
the removal of Long Branch’s 
rifle ranges to less congested 
areas, In one instance it was re- 
ported that a shell landed within 


three quarters of a mile of a} 


house. 
By-Election Candidate: 


| Ryan, 33-year-old lawyer has been | 
|mamed Liberal candidate in the| 


|Toronto-Greenwood _ by-election, 
| Oct, 24. Other contestants for the 
‘seat, left vacant by the death of 


and QUEENS or 
CORONA DE LUXE 


OUSE OF LORDS 


CIGARS 


House of Lords Cigars are made from the very finest 
imported tobaccos. The Havana filler and shade-grown 
wrapper assure a superb aroma and bouquet. So when 
you buy your cigars, select the finest — House of Lords! 


Pérry | 


R, E,. LEDUC 
Lachine, Que. 

A citizen of Lachine for 50 
years, Mr, Leduc has been instru- 
mental in promoting in his com- 
munity the Chamber of Com- 
merce, the League of Landlords, 
and the Co-operative Credit 
Union. His interests also extend 
to the national field and he serv- 
ed for many years on the board 
of La Societe St.-Jean-Baptiste, 
| an organization which brings to- 
gether professional and business- 
An 
ardent supporter of co-operative 
planning in social service he has 
been a key man:‘in Lachine drives 
| for many years. 


J. E. McMillin, P.C. standard bear- 
er, are J, M. Macdonnell, financial 
critic of the Progressive Conserva- 


the C.C.F. Chosen by acclamation, 
Mr. Ryan in his acceptance speech 
paid high tribute to the late Mr. 
McMillin, 


* ~ . 


Quebec 


Hit Where it Hurts: Montreal’s 
city councillors take a_heart- 
heavy view of next year’s munici- 
pal elections now that they can’t 
count on tacking up personality 
posters on trees and lampposts. 
They point out that it’s compara- 
tively easy for a property owner 
candidate to reach all property 
owners in his district, but it’s a 
different. matter for a candidate 
who has to reach up to 29,000 vot- 
ers by mail, personal contact or 
canvassing. Loss of poster privi- 
lege, they feel, is a real hardship. 


| Wasted Time: Speed and delay 
studies conducted in central Mont- 
real show that an average of 25% 
is spent standing still, Safety Di- 
rector Lieut.-Col. Howard Baker 
told a meeting of the Optimist 
Club. He said that as it costs from 
‘five to 20 cents a minute to op- 
erate a commercial vehicle, losses 
sustained by businessmen are 
apparent, One eminent engineer 
estimated that Montrealers lose 
in excess of $30 million yearly due 
to traffic congestion. 


. * 


New Brunswick 


Proud of Name: Abbreviation 
of Saint John to.St. John in a bill 
to amend the Criminal Code of 
that city aroused the ire of Dan 
Riley (L—Saint John - Albert). 
“Although a rose by any other 
name might smell as sweet,” he 
said, “the corporate name of the 
city does not permit any such ab- 
breviation and besides, we are 
rather jealous of the spelling.” 
Hon. Stuart Garson agreed and 
|moved that “Saint” be put in. 


Search For Oil: Confident of 
|striking a pay-off hole Shell Ex- 
ploration, New Brunswick Ltd., 
| announces plans to continue drill- 
ing. A test well near Dorchester 
has reached 5,668 feet after two 
months of drilling and after ar- 
rival of heavier equipment will be 
deepened to 12,000 feet if neces- 
sary. During the drilling a de- 
posit of salt 3,000 feet thick was 
found, 


Gentlemen Police: In common 
with fellow redcoats across Can- 
ada, Saint John R.C.M.P. have 
carried their public duty far be- 
yond the realm of “getting their 
}man,” Nipping delinquency in the 
bud, they are teaching good citi- 
zenship to boys and girls while at 
the same time demonstrating that 
police can be friends and protec- 
tors and not always out to spoil 
someone’s fun—unless a person is 
making it tough for others. 


‘Prince Edward Is. 


More Hard Work: The Mari- 
| time Board of Trade opened its 
| annual convention in Charlotte- 
| town-with delegates from many of 
| the 91 Boards in the Maritimes. As 
| they settled down to discuss 
; means of making the lot of the 
Maritimer easier, Premier Jones 
told them in his welcoming ad- 
dress “more hard work and hard- 
ships” were the answer to many 
| a man’s problems. Subjects to be 
| discussed are the new freight rate 
jincrease, pushing the Chignecto 
|canal project, improved facilities 
| to Newfoundland, 


| Auction Farms: The Provincial 
| Government trying to write finis 


|Harding Carpets, Ltd. 
Dollar Sales Rise 4% 


Sales of Harding Carpets, Lid, 
| for the 10-month period ended Aug. 
| 31, 1949, show an increase in dollar 
| value of 4% over the same period 
of last year. ¢ 


Profits are expected to be ap- 
proximately the same as last year 
when earnings totaled $1.75 a com- 
mon share, a company official 
states. Capital expenditures in the 
current year were estimated at 
$340,000, 





* * 
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HAMISH G. MacLEOD 
Guelph, Ont. 

Manager of the Feed Division 
of the United Co-operatives of 
Ontario, Mr, MacLeod, 47, takes 
part in a variety of Guelph com- 
munity affairs. He’s a past-presi- 
dent. of Kemptville and Guelph 
Rotary clubs; chairman of. the 
rural-urban committee of Guelph 
Club and secretary of Wellington 
County Crippled Children Sur- 
vey; a ‘member of the Agricul- 
tural Institute of Canada and a 
director of its Guelph branch; a 
member of Guelph Curling Club, 
Cutten Fields Golf Club. and 
Guelph Board of Trade. 





to its land tax system abolished by 
the Liberals at the last election, 
started auctioning hundreds of 


In many case amounts due were 
only a few dollars, and prices gen- 
erally did not exceed the taxes. 
It is understood many people let 
their taxes go unpaia until the} 
sale, to gain clear titles, repur-| 
chasing the properties by auction. 


paying the taxes plus 10% 


premium. 


* * ~ 


Neva Seotia 


New Tax Plan: Halifax is aim- 
ing at a total revenue of some 
$2,500,000 from’ a proposed new 
“retail sales tax” or from some 
other alternative source. Mayor 
Gordon S. Kinley declared that an 
| estimated $3 millien would be re- 


farm properties for unpaid taxes. |. 


j and 


H. W. ACKERMAN 
Belleville, Ont. 

Prominent in Belleville com- 
munity affairs for 50 years, Mr. 
Ackerman was mayor in 1911, 
alderman from 1907 to 1910. He’s 
a past president of Belleviile 
Chamber of Commerce, YMCA, | 
and Children’s Aid Society; past 
chairman of Belleville Board of 
Education and General Hospital, 
and of the Methodist National 
Campaign. He’s a member of 
Rotary, Eureka Lodge A.F.&A.M., 
Shriners; has been associated 
with R. J. Graham Co. for 25 





| years, 


rate of $3 on residential realty and , 
a $5 business tax rate was Pe | 
achieved next. year, | 

Feast Day: The national Feast 
Day of the Acadians was celebrat- 
ed this year by the-parishes of 
Cheticamp, Saint John du Moine 
Margaree. Speaking forceful- 


\ly on the history of sc Ge 
was Rev. Father Euchariste Capu- 


chin, who for years was a Mm 


by eighty-five students. 


ceived by the city in 1950, if a : 


ON OR OFF IN A JIFFY 


STURDY ALUMINUM FRAME 
WATERPROOF DUCK COVER 


Units to fit 44-%4-1 ton tracks 
SEE YOUR WOCAL CAR OR TRUCE 
DEALER TODAY! or write to 


TRUCK CANOPY CO. 
1260 QUEEN 3T. W., TORONTO 


‘ ‘SUMNER 


THE ‘‘PACKAGE-UNI 


A side view of the new SUMNER 
HYDRAULIC BARKER as installed in 


SCORES A 


BELLINGHAM-type 


@ west coast mill utilizing smal! logs. 


Tests prove this to be @ highly efficient Barker saving time os well os 


labor costs, 


& 


-ren’s care, having served on the 


Commission on Transportation. 


J. J. OLSCAMP 
Sudbury 

A founder- member of Sud- 
bury’s' United Welfare Fund, 
New Brunswick-born Mr, .Ols- 
camp (Sudbury manager,. Gua- 
ranty Trust Co. of Canada) has} 
had considerable experience in | 
welfare work. He assisted in the 
organization of the Community 
Chest of Greater Toronto and: is 
particularly. interested in child- 


board of the Cathplic Children’s 
Aid Society of Toronto. He's a| 
member, Sudbury District Chil- 
dren’s Aid Society, treasurer On- | 
tario Association of Children’s | 
Aid Societies. 





Newfoundland 
National Free Ports: Proposal of! 


brief«to the session of The Royal 


RON TODGHAM 
Chatham, Ont. 

President of Ron Todgham 
Motors Ltd., and of Provincial 
Automotive Trading Co, Ltd. 
Toronto, Mr. Todgham, a gradu- 
ate of the University of Michigan, 
igs vice-president of Chatham’s 
Community Chest, spearheads the 
campaign in the illness of Presi- 
dent Judge H. E, 'Grosch. Mr. 
Todgham is a past president of 
Rotary, vice-president of the 
Victorian Order..of Nurses, trus- 
tee of Chatham Public General 
Hospital. He’s married, has two 
sons, is a.trustee of Park St. 
United Church, Chatham. 
re ae 
the establishment of a port 
was one of the terms of union. * 


PC’s “Recognize” Confederation: 


a.free port was presented in a/John G. Higgins, leader of the 
| Progressive Conservative opposi- 
|tion in the legislature said that 
lalthough his party fought for 


Mortier Bay was singled out as a| Responsible Government, it “rec- 


possible ‘site for such a port. Des- | 


ognizes Confederation as an ace 


scribed as a large, land-locked and | complished fact” hasn't considers 


station for world 
freight.” It was pointed out that 


’ . n- | ice-free harbor and situated on the | ed secession and won't bring up 
Title dogs not pass until two years| ary in India and Africa. Climex|east side of Burin Peninsula such|the question if the party gets 
from sale, during which ‘time |of the feast was a radio broadcast|a port would be designated as a| power. “I can’t prophesy what 


debter can redeem his land by| of Acadian folk songs conducted | “transfer | will happen if bad times strike 


the country.” 


FREQUENCY CHANGE-OVER PROBLEMS 


@ Looking ahead can pay you well when it's time to 


change-over the! motors in your plant. 


By installing 


English Electric DUAL FREQUENCY MOTORS now for 
needed replacements or additions, you can cut cost of 
change-over in half. First cost of dualfrequency motors 
to you is no more than for standard 25 cycle motors. 


The change-over tariff 


is only half. Get the facts now. 


HERO OFFICE: ST. CATHARINES, OUT. 
TORONTO DISTRICT OFFICE: 2859 DUNDAS ST. W. 


NOTHER “FIRST” WITH 


T’’ BELLINGHAM type 


HYDRAULIC BARKER 


FOR THE EFFICIENT DE-BARKING OF:— 
1, Small logs from 4” to 60” diameter and‘up to 1'0’ lengths.* 


2. Cord wood. 


*Length of logs handled may be increased by addition of 


extra rolls. 


OUTSTANDING FEATURES 
Unit may be shipped complete 


except for nozzle carriage, 


All parts of Barker mounted on heavy structural steel frame, 


Operator's console provided and gives excellent overall 
view. of operation through heavy plexi-glass shield. 


e All controls conveniently located in operator's compartment, 


Equipped with regular log stop 


and loader. 


@ Special nozzles available for unusual barking conditions, 


BELLINGHAM-type WHOLE LOG 
LOGS UP TO 72” DIA. (Length 
specification.) 


BARKERS WILL DE-BARK 


is controlled by customer's 


A SUMNER whole log Hydraulic Barker and 175” Whole Log Chipper saved 
* one large Pulp Mill 18% in wood requirements and payroll savings 
of hundreds of thousands of dollars in one year. 


Chipper Capacities 

Size of 

Chipper 
*54" 
"66" 
72" 
84” 
112” 


of cant 
a 
WW" 
11” 
15” 
19” 


ate 
x 14” 
x15" 
x 24" 
153” - 26" x 34” 
175" 30” x 34” 


*This Chipper adaptable 
“Chipping Veneer Waste. 


Max. size 
1h” 


WITH 4, 6 OR 8 


- f . 

KNIVES 
as a result of research 
and experience by SUM- 
NER ENGINEERS in co- 
operation with pulp mill 
operating staffs to give 
greater chip production 
with lower operating 
costs. , 


to 


A SUMNER 112” WHOLE LOG 
CHIPPER equipped fer direct 
drive by electric. motor. Chis, 
pers cre also available for belt 
drive, 
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Does High 
Interfere 


' Is the rate of income tax im- 
| po on individuals still so 
‘\high as to interfere 

with incentive, particularly 
among the executive class? 
| There is that danger,-R. W. E. 
Dilworth, C.A. of Clarkson, 
| Gordon & Co., Toronto, told the 
|recent annual meeting of the 
‘| Dominion Association of Char- 
tered ‘Accountants. Here is a 
digest of his address; 


. By R. W. E. DILWORTH, C.A. 

There were drastic increases in 
| personal-tax rates during the war, 

with a.peak. rate of 98% being 
eventually reached around the 
$100,000 level; since the war there 
have been several fairly substan- 
tial decreases. 

A comparison of the rates pro- 
posed in this year’s budget with 
the taxes in force just before the 
leads me to wonder where we are 
headed, and whether the general 
pattern may not be such as to in- 
terfere seriously with incentive, 
particularly in the executive or 
aoe class of our popula- 
jon. 

Before the war, the first dollar 
of taxable income was taxed by 
the Dominion at 3%, while today 
this stands at 15% or five times 
as high. On the next dollar of 
taxable income over $10,000 the 
combined Dominicn and Ontario 
rate was less than 20%, while to- 
day the Dominion rate is 35%. 

Before the war, a married man 
in Ontario, with an income of 
$5,000, paid a tax to the Dominion 
of $120 and also $57 to Ontario 
and had ieft $4,823 prewar dol- 
lars for living expenses and to 
provide for old age. 


Biltmore 





For Personal Attention 
to all your Travel De- 


By 1951 potential daily average 


tails, see production of oil from developed 


reserves in the Alberta. fields 
INTERNATIONAL SERVICES ff wi! be over 14% higher than in 
| (CANADA) LIMITED by Imperial Oil Ltd. if the pros- 


“‘European Travel Specialists’’ 
1466 Drummond St., Montreal. LA. 0866 


31/32 Haymarket, 
Lpadon, 8.W.1. 
Cable? Airlansea, London. 


pectus covering the issues of In- 

terprovincial Pipe Line Co, 5 
Potential daily av rc 

tion will rise ‘from ‘ 


A recognized Travel Agency 
Agents throughout 
Canada and Etrope. 





GENERAL STEEL WARES, LTD. 
has- declared an extra dividend of 
20 cents, along with the usual quar- 
terly dividend of 20 cents, both pay- 


able Nov, 15, record Oct. 18. A’simi- 
lar extra was Paid initially at this 
time last year. This year’s. pay- 
ments now total $1. 










1949 or just under of 
mated potential -produetion; the 
significance of the constuction of 
the pipeline is seen. It will have 
a maximum capacity of 95,000 
barrels a day. 

« Oil. Reserves Position 

Discovered reserves in West- 
ern Canada are estimated to be 
1,077,400,000 barrels, and min- 
imum undiscovered reserves sev- 
eral times that amount, in a study 
made for Interprovincial by A. 
I. Levorsen, dean.of the school 
of mineral sciences at Stanford 
University, California, and an 
outstanding authority on petro- 
leum geology. Only 17% or. 183,- 
610,000 barrels represent devel- 
oped recoverable reserves, the 
other 83% or 893,790,000 barrels 
being undeveloped. 

Mr, Levorsen states that in his 
opinion 4% of the total recover- 
|able reserves could ne produced 


{ 
| 
| 


rs lost Versatile 
OY hd 


FINE sheep and goat leathers . « 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“s MUDGE 


NEW TORONTO 
> 
DISTRIBUTOR= FRED'K WHITLEY & CO. MONTREA?D 








Soule Monies Seni 


The advantages of Canadian’ National — Canadian Pacifle 
Private Wire Teletype Service are available to all or any of your 
branches. P.W. provides multiple copies ... you can use sprocket- 
feed forms .. . transmit tabulated information quickly, accurately; 
The cost is surprisingly low. Call your local telegraph office . <5 
an expert will advise you how P.W. Teletype can serve you s 5 3 





another dity by using Private 
Wire Teletype Service. 
P.W. Cam Save Money For You, Too! 


and arrange a demonstration; 
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CANADIAN 
PACIFIC 


CANADIAN TELETYPE SERVICE 
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ALL 
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f| and working capital, bring 


|annually, and that this would be | c LIE 
‘well within the maximym effi- | Contingencies, interest 









, his net 


the increase) and there remained 
to him $9,221 prewar dollars of 
he $10,000, he increased his in- 
come after tax from $4,823 to 


$9,221 or by over 91%., 


What. about a similar man’s po- 
sition today? Prices have gone up 


60% increase in prices. 


Again assuming that our man 
doubles his efforts and is reward- 
ed accordingly, his gross income 
increases from $8,000 to $16,000. 
However, while his gross income 
is going up by $8,000, about a third 
of his increase is used to pay in- 
come taxes, and his income after 
tax is only increased by $5,380, 

In other words, where his pre- 
war counterpart increased his net 
income after tax by 91% by 
doubling his earnings, our post- 
war man has only increased his 
spendable income by about 78%. 
Had our prewar man’s net in- 
come increased from $5,000 to 
$20,000 or by 300% his net in- 
come after tax would have in- 
creased by 249%. Against this the 
postwar $8;000 man, by increas- 
ing his gross income 300% only 


Alberta Oil Production 
Estimated Up 44% by 1951 


cient rate of production, At this 
rate, an average of 118,000 bar- 
rels a day or 43 million barrels 
a year wouid be produced each 
year for a 25-year period from 
the reserves already discovered. 


Imperial Oil estimates that it| 


controls approximately 70% of 
the present discovered recover- 
able reserves of crude oil in 


“are |project ‘has been estimated by 


engineers of Imperial Oil Ltd., 
with the co-operation of other 
pipe line experts, at $85 millions 
based on the.present material, 


be provided. for other 


total estimated cost of the pro- 
ject to $90 millions. It is estim- 
ated that approximately $41 mil- 
lions will be spent for materials 
and supplies in the United States, 
including ‘approximately $23,500,- 
000 for the United States portion 
of the line and the terminal facil- 
ities at Superior, Wis. and that 
about $44. million will be spent 
in Canada. 

The $90 millions required to 
construct the pipe line will be 
allocated as follows: 


Pumping stations ... $10.578,000 
DOE sera gas vscaeees +e 29,708,000 
Construction ....+... 28,146,000 
Cemmunications ..., 600,000 
Automotive and main- 

Wenaiee <6: ies .:.. j 800,000 


Storehouse, pipe line 
patrol facilities, of- 
fice buildings and ' 

1,050,000 


equipment ........ 

Tankage, loading and 
dock facilities . 3,930,000 
charges during con- 
struction, etc. 10,188,000 

For other expénses 
and working capital. 5,000,000 


Volume of Traffic 

Daily amount*of’#il that will 
go into the line is estimated in 
the prospectus to range from 
71,352 barrels to a maximum of 
95,000 barrels, The amount de- 
livered at the head of the Great 
Lakes (Superior, Wis.) has a cor- 
responding range of from 33,452 
barrels daily, to a maximum of 
49,600. The prospectus points out 
that if the maximum figures were 
to be reached, ah .additional ex- 
penditure on storage facilities at 
the Lakehead terminal would be 
required but, of course, this 
would be dependent on additional 
market outlets. 

Since navigation in the Great 
Lakes is closed for about 150 
days a year, storage capacity for 
at least 1,500,000 barrels will be 
constructed at Superior» Wis., 
which will: permit the accum- 
mulation of an average of 10,000 
barrels of oil daily during the 
closed season. Terminal facilities 


two agreements which will en-}” 


sure the ability of Interprovin- 
cial Pipe Line to meet its bond 
or debenture obligations. 

Annual earnings of Interprov- 
incial Pipe Line have been pro- 
jected in the prospectus at from 
$1,200,000 to $3,778,000 depend- 
ing on the volume carried. These 
estimates are based on a tariff 
rate of 4.785 cents per 100 barrel 
miles. 

This rate would mean that it 
will cost approximately 55c. 
(partly in U. S. funds) to ship 
a barrel‘of crude oi] from Ed- 
monton to the Great Lakes, com- 


..|pared.. with railroad. tank car 


rates, on the present crude oil 
structure, of $1.86 per barrel. 


Incentive? 


rt ve oie net income after tax 





the 






come levels. 

Before the war a 30% marginal 
rate was Aot until income 
rose to almost $20,000 ($27,000 if 

the Ontario tax), 
the rates indicated in 
t a 30% marginal 
at $10,000; for 40%. 
relative levels 
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: 
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PRE 
t 


8 
8 
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ability who felt a real monetary 
incentive to develop themselves 
as executives of Canadian busi- 
nesses. With our significantly 
higher over-all taxation, and par- 
ticularly the véry substantially 
high marginal rates of income tax 
on each additional dollar of in- 
come, much of this monetary in- 
centive has disappeared. 

There is a danger that some of 
these potentially valuable cogs in 
our machine will be lost or dam- 
aged—lost by emigraticn, or dam- 
aged, in so far as our economic ma- 
chine is concerned, as a result of 
the change in the relative net 
monetary incentives to achieving 
a tax free capital gain on the one 
hand (say by playing the market) 
as against developing themselves 
as executives, in a way that in 
turn will benefit the economy of 
the country as a whole, with their 
remuneration subject to a sub- 
stantial tax. 
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DIRECTORY. OF DIRECTORS 


Gives you the names, ad- 


dresses and business connec- 


tions of important men 
Canada. 
“$8 postpaid 


THE FINANCIAL POST, 
481 University Avenue, Torente 2%. 
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In those delicate negotiations that involve substantial transac 
tions and the destinies of commercial enterprises, Business calls 
in a Diplomat, whose mission is to personify good. faith, confi- 
«They call that Diplomat, “SUPERFINE 
LINEN RECORD”, Canada’s finest all-rag bond paper. 


dence and goodwill. 


Centar 5, 190 


_ ‘THE FINANCIAL POST _ 
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SUPERFINE : 
LINEN RECORD 


To the impressive surface of “SUPERFINE LINEN RECORD”, 
they entrust important written communications that state a 
case, plead a cause, or defend a position. To “SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 


contracts and deeds, that will become the archives 


of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and_ 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 


and aristocratic bond. And so the diplomatic influence of 
“SUPERFINE LINEN RECORD”, has a definite value and a 


The measurable influences which 
“SUPERFINE LINEN RECORD” 
bring to the aid of business are 
aseots that you may buy for the 
fraction of a cent more per letter 
than the cheapest of bond papers. 
We suggest that you consider 
this interesting fact when you are 
about to specify a paper for 
your company letterhead. 





definite place in business affairs. 


COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1882 


MONTREAL QUE. 


BRANCHES AT TORONTO, ONT., AND WINNIPEG, MAN., MILLS AT ST. JEROME, QUE. AND AT MONT ROLLAND, QUE, 
‘ . ’ 





a TSS s 


Y SSS 
= wy 


A 


NS 


SN 








_ Ny 


“i, 
ren 


--_er. 






with the elements, a constant race against time. 


It’s a struggle to 
spring: a struggle 


lant diseases; to get crops harvested and threshed 


fore damage is 


make sure that farm produce reaches its desti- 
nation when needed. 


Massey-Harris farm machines play an important 


part in keeping 
\ Canadian tables. 


machinery the farmer is able to 
done in the short seasons when it 
He is able to perform each operation more effi- 


ciently and thus to 


The Massey-Harris industry which had its be- 
ginnings in Canada more than a century ago, has 
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Gertrinc FOOD to 
Canadian tables in- 
volves a constant struggle 


get seeding done in time in 
to control weeds, insects and 


done By rain or frost: and to 


supplies of food flowing to 
ith the aid of modern 
more work 

to be done. . 


raise more and better crops. 
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FOOD MUST CET THROUC 


Massey-Harris farm. machines 
vm help maintain a steady flow. of food 
. to Canadian tables 


become an _important 
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part of out food supply 
system, and ‘has: also: helped Canada to benefit 
from substantial exports of farm products and 
farm machinery. 


, 


A WORLD-WIDE 
ORGANIZATION 





What's *New~ 


| Mousetrap haat 
“Klik” rodent-catcher offered 
by.English firm is of all-metal 
design in non-rust finishes. Said 
to be simple and: robust in con- 
struction, hygienic, and can op- 
a entirely independent of 
it. 


(a c IGA R 
OF’ 
DISTINCTION 
MAND ROLLED 


* #8 ‘ 


Furniture Covers > 


Tailored covers of green Viny- 
lite plastic film offer year-round 
protection for outdoor furniture, 
May be cleaned with damp cloth. 
‘The opaque plastic material is 
resistant to extremes in temper- 
ae and — ="; crack, eae 
stick together, Virginia maker 
“iuvavaye claims. 


¥ 
€ want itanos 
#60. LIMITED 
monraeas, 


Cooking Tools 
Matched set of stainless-steel 
cooking tools said to be designed 
along unconventional lines for 
economy and easy use has been 
developed. by Philadelphia firm. 
Set includes seven pieces: pota- 
to creamer, narrow spatula, “tu- 


The ideo! Christmas gift for 
. thet special friend of client. 


Enquiries invited 


INDUSTRIAL 


GAS AND ELECTRIC 


FORK LIFT 
TRUCKS 
* 
TRACTORS 
J. H.- RYDER MACHINERY 


COMPANY LTD. 
9130 BAY ST. ~ TORONTO, ONT. 
ANGE ELE IP NII LIE LE MELD IIOP, 


Mortar and Pestle 


prong” fork, food turner, utility 
spoon, “tu-lip” ladle, and wall 
hanger. 
o « o 
Safety Ladder 
Mobile step ladder with automa- 
tic safety feature is produced by 
Pennsylvania firm. Ladder is 
mounted on ball bearing casters 
for easy movement; rubber- 
tipped legs come in contact with 
floor when user steps on it. This 
is said to prevent rolling action 
and possible fall. Is made of 
aluminum finished steel in 
standard sizes from one to six 
steps. Frame is %4-in. steel tub- 
ing and step plates of nonslip re- 
inforced expanded steel are elec- 
trically welded in one unit, 
~ . ws 


The Cooper mortar and pestle 
has been. introduced by Pen- 
nsylvania firm. Mortar has sim- 
plified straight side wall and flat 
bottom and the pestle is cylin- 
drical with flat end head, in con- 
trast to the conventional mortar 
which pharmacists, etc. use for 
grinding, crushing and mixing, 
which has a concave bottom and 


_ Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
‘in ‘respect it is new, and 
indicate its significance to its 
field. ~~ ’ 


Enquiries concerning items . 


in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


sloping sides, and thegpestle 
which has a round head, The 
mortar is made of porcelain, 
glazed on outside and unglazed 
inside; Pestle has glazed handle 
and unglazed- contact head. 
Comes in 8-07. size. 


* 
One-Piece Plug 
One-piece electric plug offered 
by Rhode Island firm makes 
stripping insulation from cord 
unnecessary, Cord that is cut 
square and split down the centre 
slides into side of plug. Plug is 
then locked into place and sharp 
teeth make electrical contact. 
* * * 


Burglarproof Lock 


Lock said to be built so prowl- 
ers can’t detect the combination 
by sound or touch when tum- 
blers drop into place, is being 
made by ‘Rochester company. 
Comes with either key dial or 
knob dial; both work on same 
principle, but key said to give 
added security. 


: Storage *Battery 


“Powerlife” battery introduced 
by New York firm is said to pro- 
vide quicker starting and more 
electrical power for «accessories. 
Has three times the liquid ca- 
pacity of ordinary batteries. Ad- 
ditional liquid reserve permits 
battery to better withstand en- 
gine heat and eliminates need 
for frequent refills, Water said 
to be required onf¥ once a sea- 


Next spring remember the importance of, observing the closed 
seasons for game fish—there’s a reason for them, By fishing only” 
during the open season you will help fo keep nature in balance.. 


+ 
Malure Unspoiled YOURS TO ENJOY — YOURS TO PROTECT 
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high-speed reproduction of TV, 


newsreel and _ Ultrafax film. 
Simple to operate; splicing can 
also be accomplished in the 
darkroom; eliminates need for 
clips or staples, cites New, York 
maker. 


* * . 


Copying Device 


Low-cost copying device for mi- 
crofilming documents is being 
marketed by New York firm. 
Self-contained unit includes 
camera, lights, reader, stand and 
all accessories carried in a single 
case. Weight is 18 lb. Standard 
unit accepts legal size docu- 
ments; smaller documents and 
records in multiples which ap- 
proximate legal size. Inventor- 
ies, assessment records on cards, 
case records, personal history 


ace re 
microscopic size conveniently no 
matter where located, cite mak- 
ers. The reader may be quickly 
set up in place of the camera. 
Enlarged image may be project- 
ed on wall or screen for large 
group viewing. Records can be 
restored to full size or larger, 
a” 7 * 


Aluminum Coupling 
Coupling for connecting hose or 
pipelines to tankcar fittings 
weighs less than 10 lb. One man 
can make necessary connections 
by hand in less than minute, 
Cleveland maker claims, All- 
aluminum construction permits’ 
handling of most liquids under 
high pressures. 

* 7 


« 
Feeds Cheques 
Cheque feeder said to feed 


microfilming machine as fast as 
machine will operate is offered 
by Rochester firm. The motor- 
driven feeder mounts in front 
of slot that takes paper work 
into the microfilmer, Takes only 
a few seconds to install, com- 
pany states, Will take cheques 
up to 942 in. wide. 
. 7” oo 


Preassembled Fastener 

“Sems,” preassembled: lock- 
washer and screw, now being 
produced in Canada for all 
classes of trade, said to speed 
the job at hard-to reach assem- 
bly peints because there is only 
one unit to handle. Eliminates 
hand assembly thus doing away 
with fumbling, tiny awkward 
parts and wasting vital assem- 
bly time manufacturer states. 
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CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


in special sizes and types and in 
special materials. Screws may 
also be of special materials, have 
heads, threads and points other 
than those listed as standard 
and may be specially heat-treat- 
ed or normalized. 


Tiny Soldering Iron 

, A pencil-sharp electric soldering 
iron weighing only 2% oz. can 
be comfortably handled all day 
without overheating according 
to English maker. Power can be 
obtained from battery or from 
main through transformer. Time 
taken for the bit to heat to 
soldering temperature said to be 
only 50 seconds. . 

Mechanical Bricklayer 


~Brick-laying device recently 


Alabama, is said to step up 
brick-laying operations by four 
times the old-fashioned -process 
and to enable worker to put 
down 2,000 to 3,000 bricks in an 
eight-hour day. The frame-like 
rig is geared to put down eight 
or twelve bricks at a time. Said 
to work on any type of construc- 
tion. 


* * * 


Plastic Flooring 


Colored plastic flooring which is 
laid with a trowel will set over- 
night according to English mak- 
er. Flooring consists of two com- 
ponents, plastic paste and pow- 
der, and when set is said to be 
extremely tough and resilient. 
Sections of flooring can be cut 
up and easily replaced if neces- 


~, " cae 
lis bouisa hood buy- 


son or less. 
* * J 

Egg Container 
Aluminum egg carrier designed 
to hold six eggs is produced by 
London, Ont, firm, Cellulose 
wadding is used to line the con- 
tainer. Lid can be opened out so 
that upper and lower halves to- 
gether form a rack for a dozen 
eggs. 

« * * 

"| Splices Film 

; Machine designed to splice 35 
mm, and 16 mm, motion picture 
safety’ film, as well as magnetic 
tape in these sizes is said to be 
first development of its kind in 
the motion picture field. Said to 
achieve the only splice which | 
will hold up even under the “hot 
developing process” ,used for 


Sask.’s Bonds 
Quickly Sold 


Revenues Up 


A refunding and new issue of 
$4 million Province of Saskatche- | 
wan debentures, dated Oct. 1, 
1949, were quickly subscribed 
when offered by syndicate includ- 
ing Dominion Securities Corp., 
Wood, Gundy & Co., A. E. Ames 
& Ce., and Houston, Willoughby | 
& Co. 

The issue consisted of $1 mil- 
lion 3% serial debentures due} 
Oct. 1, 1950-54 ($200,000 a year) 
which were sold privately and $3 
million 354% sinking fund deben- 
tures due Oct. 1, 1965 which were | 
offered at $97.07 and accrued in- 
terest to yield 4%. 

Proceeds are $1 million for re- 
funding of outstanding treasury 
bills, $1 million for highway con- 
struction, $1 million for exten- 

|} sion of Provincial Telephone 
System and $1 million for ad- 
vances to the Saskatchewan 
Power Corp. for capital expendi- 
tures. 

“Revenues for the current year 
for the-Province of Saskatchewan 
are considerably in excess of 
those for any previous period,” 
Provincial Treasurer C. M. Fines 
states in the prospectus. 

Th the past seven years the 
| province has had surpluses total- 
| ing $10,340,000. If to this were 
| added the unappropriated liquor 

profits, the province would have 

shown a total surplus of $32,918,- 
000 in the past séven years, or an 
average annual surplus of $4,- 

703,000, Mr. Fines states. 

Saskatchewan’s debt position 
continues to improve. The net 

3 debt during the year ended 
scarcely missed them. | March 31, 1949, was reduced by 
$4,640,000 and in the last six 
years by $71 millions including 
$36 millions adjustment for relief 
indebtedness owed to the Dom- 
inion Government. During the 
past three fiscal years, the prov- 
ince has made capital expendi- 
‘ tures totaling over $32,400,000; in 

the same period the net direct 


mT nm brighter tomorrows debt of the province has decreas- 
\ aa alt for you and YOUTS ««:| ed by $44,066,000, Mr. Fines 


\because of confidence in 
CANADA LIFE! 


‘THE BOSS figures it this way : the man who is 
{buying insurance protection for himself and 
his family will be a better employee. He’d chalk 
up a higher production record during the day 


%*. . why he’d even roll up a higher score on 
‘company bowling night! — 
£ 


The boss was docked to learn that an 
Yalarming number of wage earners have no life | 
‘insurance at all. With a lot of them it had just 
‘been a “someday” proposition. When he 
‘arranged with Canada Life to set aside premi- 


‘ums from their pay, the employees found they 


: RD) 7 
. The boss is a “good guy”? You bet! 


states. 
“The gross funded debt will be 


files, etc., may be condensed to 


. average-sized cheques into a! 


Available with standard washers 


demonstrated in Montgomery,’ sary it is claimed. 


EU [oO STUDEBAKER 


7 New performance 


Outstanding new value « New interiors « New dream lines 


New luxury « New appointments 


1950 Studeboker Champion StorMght Coupe for 5 


ANADA expects the unexpected from Studebaker—and here 
it is—the “next look” in cars! 

Dynamically new in form and substance, this is a truly inspired 
1950 Studebaker. 

Its styling is more distinctive than the “new look” that Stude- 
baker originated three years ago. 

There is a complete line of completely new 1950 Studebaker 
Champions—the sensationally advanced design leader in the 
moderate price field. 

Stop in for a look. New in eye appeal and drive appeal, this 
1950 Studebaker is starting another Studebaker buying wave. 


The 1950 Studebaker stands out in advancements! 


Longer in wheelbase! © Greater in over all length! © Self-stabilizing coil spring front wheef 
suspension © Higher compression Champion engine of increased horsepower * Wide-rim 
wheels and extra-low-pressure tires * Self-adjusting brakes * Symmetrically centered 
variable ratio steering * Oversize windows and windshield ® "Black light” instrument panel 
dials ® Wear-resisting Studeboker craftsmanship * Avtomotic hill holder, gas-saving 
outom@ic overdrive transmission, Studebaker Climatizer heating and ventileting, Stude- 
baker-engineered Philco radio, available on all 1950 Champions at additional cost. 


es 
CANADA LIFE 


reduced a further $11,721,000 on 
Oct. 1, 1949, by cancellation: of 
that amount of Saskatchewan 
414% debentures due 1951 held 
in the sinking fund. This has 
been made possible by the pay- 
ment of sufficient funds by the 
Saskatchewan Wheat Pool up to 
Sept. 15, 1949. The balance of 
the outstanding debentures of 
such issue are fully provided for,” 
Mr. Fines states. 


SEE THESE 1950 STUDEBAKER CHAMPIONS AT YOUR NEAREST 
STUDEBAKER SHOWROOM 
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- Here’s 20-Year Record of Progress 
In Province’s I ndustrial Growth 


By CLIVE CHATTOE 


There's a new ‘face at the-conference of 
nations. 

With almost sudden disclosure here of min- 
eral riches beyond wildest earlier boastings 
world business is sharply re-interested in the 
Canadian scene. 

The world at the same time may’ find 
reason, some of our own economists say, to 
take new stock of Canada’s rise in machine 
mass production power since the mid-1920’s, 
in product diversification and technical ad- 
vance during the 1940's. 

Quebec in this -period has shown striking 
advance. There has been marked growth in 
British Columbia and other provinces in the 
last 10 years with. decentralization becoming 
amore active factor. 

But Ontario, almost uniquely, presents the 
cross-section picture of our three-wayrgrowth 
as an industrial nation in (a) bulk capacity, 
(b) versatility and (c) technical progress. 

While Canadian manufacturing production 
has grown within the span of one generation 
from $3% billions to over $8 billions annual 
gross value, that of Ontario has risen from 
$1% billions to nearly $4 billions, staying 
at almost half of the national total. 


Highlights in Province’s Gains 


Here’s how Ontario’s position is mounting 
among North America’s assembly line region- 
al “empires.” 

Take automotive vehicles, which, with re- 
lated supplies, represent the province's big- 
gest single line of manufacture. Canada last 
year produced 263,760 automobiles, motor 
trucks and buses worth $400 millions. All the 
166,819 passenger cars and over three- 
quarters of the trucks and buses came from 
Ontario plants. 

And the over-all picture? 


Ontario produces 55% of Canada’s iron 
and steel products, 71% of electrical appli- 
ances, 85% of rubber goods and tannery 
products. Its factories turn out 57% of the 
nation’s fruit and vegetable, preparations, 
56% of its flour and teed output and almost 
its entire production of farm toolg and starch 
products, among other major lines. 

That’s for the big and basic manufactures, 
What about new products did’ skills? © - 

In machinery, including highly-specialized 
machine tools from plants and’ techniques 
developed for the last war, Ontario produc- 
tion is running close to $90 millions a year, 


‘struments and optical lenses, 


as against $23 millions in 1926. 


Petroleum products are at about $85 mil- 
lions, in contrast with $28 millions in the 
1920's. 

Production of metal smelters and refiner- 
ies, other than iron, is running well over 
$119 millions a year, against $26 millions, 
and primary iron and steel at about $120 
millions as against $25 millions. 


Electrical apparatus and supplies at over 
$170 millions for the latest statistical year 
contrast with $49 millions in 1926, and rub- 
ber goods at $131 millions stack up well 
against the $70 millions of the mid-1920’s, 


Wide New Fields 


The growth list is long, longer than the 
accompanying table of gains in 40 leading 
industries. 

And Ontario factories are pushing into wide 
new fields. Chemical synthetics and plastics 
are growing into big new industries-within- 
industries, as at Sarnia, where the Crown- 
owned Polymer synthetic rubber plant and 
expansion programs of Dow and Monsanto, 
among other companies, promise a great new 
“chemical valley” based on oil refinery by- 
products. ‘ 

Most of these new industries are at any 
rate too new to have produced statistics of 
general record. 

Diamond-cutting, said in important quality 
and volume, has found <. place in the To- 
ronto area, It is named as a craft and op- 
eration likely to grow there, Volume figures 
are hard to get. 

Magnesium and other light metals are be- 
ing produced and formed in important vol- 
ume at Dominion Magnesium and its Light 
Alloys subsidiary at Renfrew. 

Aluminum is being extrusion-formed and 


otherwise fabricated in big volume at King-. 
ston and is being cast, milled or molded in . 
% casting, with 15 plants in Ontario; there are 
few of major importance elsewhere outside 


a wide range of industrial products at New 
Toronto and elsewhere. 

Pharmaceuticals and medicine products 
are at a $35 millions a year level, triple Ses 
output value of 20 years ago. 


And the list stretches into precisi 


cialized electronic devices, processed 
suchas plywood by Dominion Plywood 
Sqguthampton for the furniture and building 


trades—and perhaps a dozen other items ‘niques, 


increasingly important in trade and defense. 
Fractional horsepower eléctric motors are 


York township, 
new plant. 


ins, 1 already. 
/ Spe- aay, Tt includes establishment ‘in Belleville of 


Cheerio Toys & Games, 


one such item. Refrigerators and air condi- 


tioning equipment have shown major ex- 


pansion, Washing machines are a big new 
industry. 


Ontario tobacco processing is virtually new 
since 1935 with a $40 millions annual crop, 
gross output of $36 millions a year and 10 
processing plants. 


Courtaulds at Cornwall, and Canadian In- 
dustries Ltd., at Kingston, are among North 
America’s great names in nylon and rayon 
synthetic fibres, yarns and textiles. 


Fiberglas, Canada, Ltd., at Windsor and 
Oshawa, is making glass fibre for fireproof 
textiles and building insulation and other 
materials. Canadian Johns-Manville has 
started making rock wool insulation, cement- 
asbestos pipe and wall siding. 


Soap, packing and vegetable oil extraction 
companies have seen major expansion as a 
result of (a) wartime shortage of fats and 
oils; (b) development of “soapless soap” 
chemical detergents for household and com- 
mercial cleaning and washing and (c) remov- 
al of an old legal bar to margarine as a 
butter substitute, 


Frozen Foods Big Business 


Ontario’s diversification story stays bright 
while it lengthens. 


There’s frozen foods. Few know that On- 
tario’s fresh water catch—Canada’s biggest— 
is all being frozen; that the province’s food 
freezing industry, including Lever Bros.’ 
Birdseye line, in a few brief years has be- 
come big business. 


And the list includes Canada & Dominion 
Sugar’s beet operations at Chatham and 
Wallaceburg, DDT pesticides, propane gas, 
automotive antifreéze and industrial alcohol, 
insulin, penicillin and other antibiotics, 


It includes the war-born industry of die- 


Montreal. 


~ It shows edinbin milkin, & ‘machines, 
peattiiPoantbaititt ond tractors edded 
to an lJargé*scale farm tool indus- 


Electrie’s big electronic division. 


When: the statisticians catch up with On- 
tario’s and Canada’s new products and tech- 
the picture may well support a surge 

ence at home,.even greater: interest 


wa rer 


> 
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What Ontario Is Building — Planning 


Construction spending — like)tant forms of induStrial expan- 
that “on equipment a decisive | sion, such as‘ (a) power and other 
feeder and indicator of capital in- | utility expansion to serve grow- 
vestment confidence — still is|ing industrial areas and firms; 


East Toronto,.-consolidating with its 


a 


Dunlop Tire & Rubber, Whitby, 


booming in Ontario, still generat- 


(b) licenses or contracts from 


ing buoyancy against several cur- | U. S. or U. K. firms where these 


rently unfavorable 
trade factors. 


The construction contract total 
for Canada in the first eight} 
months of 1949 stood at $709 mil- | 


external | don’t involve immediate major 


capital expansion; (c) purchase of 
one going concern by another 
without net gain to the province 
in productive capacity; (d) ma- 


lions, highest ever recorded. That |chinery replacements, however 
was a steep rise from $267 mil- | large. 


lions in 1945, $461 millions in 1946, 
$472 millions in 1947, $665 mil- 
lions in 1948. 


Ontario’s contract experienceis 
closely parallel: Its eight-months 
total this year stands at $249 mil- 
lions against $99 millions in the 
1945 period, $186 millions in 1946, 
$163 millions in 1947 and $250 
millions in eight months this 
year. 


Manufacturing’s own part of | 


this vivid growth picture is about 
as bright, with industrial con- 
struction contracts for Canada 
at $76 millions in eight months 
of 1949, up 63% from the corres- 
ponding 1948 period. 


That's as reported by MacLean 
Building Reports. Independent 
surveys by The Financial Post 
find that factory building work 
actually under way and machin- 
ery deliveries current or schedul- 
ed through 1949 have been very 
close in volume to the year be- 
fore. And the carryover to 1950 
is to be large, 
sources tell The Post. 


Listed are some of the major | 


Ontario proposals and current 
operations encouraging optimism 
of factory and tool builders. In 
current building also will be seen 
important new plant capacity due 
to come into immediate opera- 
tion to provide jobs and the 
sinews of trade competition and 
defense, 

Many of these projects promise 
to help cut Canada’s U. S. dollar 
drain by reducing our dependence 
on outside supply and, in some 
cases increasing our capacity to 
export. 

This list is representative but 
not complete. It deals with new 


-plants and plant-expansion pro- 


jects costing for building an@ 
equipment $100,000 or more. 
Many of the projects involve 
several millions. 

The list includes: 

(a) Projects more or less 
definitely planned or committed 
and in most cases expected to 
proceed shortly; 

(b) Projects now under way. 
The following detailed tabu- 

lation is from records compiled 
by The Finaricial Post. It doesn’t 
include reference to other impor- 


» oe * 


Here Are Projects 
In Planning Stage 


Work is yet to start on these. 
Many have plans and financing 
ready. The list is representative, 
rather than complete. 

Atlas Steels Ltd., Welland, im- 
portant expansion, mainly equip- 
ment, stainless and other, spe- 
cialty steels. 

Bathurst Power’s Kraft Con- 
tainers, Hamilton, addition, paper 
boxes. 

Bradford Dyeing Association 
(Canada) Ltd., Cobourg, exten- 
sion, (former Consolidated Piece 
Dyers plant), wool dyeing. 

Brand & Millen Ltd., Long 
Branch, near. Toronto, extension, 
radio and television receivers. 

Brantford Refrigerator Ltd., 
Brantford, extension, commercial 
refrigerators, cold-storage doors. 

Canada Dry Ginger Ale Ltd., 


construction | Hamilton, new plant, carbonated 


beverage bottling. 

Canadian S-K-F Co., Scar- 
borough township, near Toronto, 
new plant, ball bearings for 
transport and industrial equip- 
ment. 

Canadian Wirebound Boxes, 
Toronto, extension, wood boxes 
and crates, corrugated paper car- 
tons and transfer files, plywood 
cases, bottle boxes. 

Canadian Wooden Aircraft, To- 
ronto area, new woodworking 
plant, specialized lines of ply- 
wood products and other wood. 

Chatham Fabric Specialty, 
Chatham, possible new plant on 
outskirts to expand production. 

Consumers’ Gas Co., Toronto, 
auxiliary coke and gas plant on 
harborfront. 

Consumers Glass Co., Chatham, 
new plant, bottles and jars. 

Dickinson (Canada) Ltd. 
Hamilton, new plant in suburban 
industrial area, waxed paper, 
sales books, bags, specialty paper 
products. 

Dow Chemical ‘of Canada, 
Sarnia, extensions, ethylene pro- 
duction, caustic evaporation, chlo- 
rine liquefaction,, chlorinated 
hydrocarbon production. 

Dulev Plastics and associated 





new plant, tires and rubber goods. 

Eastern Metal Products, loca- 
tion undecided, new plant, small 
electric appliances, 
ware, 

Globe Printing Co., Toronto, 
extension, Globe & Mail morn- 
ing newspaper. 

Hope & Anchor Breweries Ltd., 
new plant, Chatham considered 
but location undecided, special 
ales and stout. 

International. Business Ma- 
chines; new plant, near Toronto. 

Iron Fireman of Canada, To- 
ronto, extension, automatic coal 
stokers, oil burners, other house- 
hold equipment. ~ 

Kop Beverages Ltd., Toronto, 
new plant, carbonated beverages. 

Lightning Fastener Co., St. 
Catharines, extension, slide fas- 
teners for apparel and equipment. 

Cyril Lord Ltd., new plant, lo- 
cation undecided, yarn spinning 
and fabric weaving from viscose 
long staple fibre. 

Nash-Kelvinator’s of Canada, 
London, extensions, electric re- 
frigerators, beverage coolers, ice 
cream cabinets, commercial re- 
frigeration equipment. 

National Hardware Specialties, 
Dresden, new plant, home work- 
shop equipment. 

North Bay Publishing, North 
Bay, The Nugget, new plant. 

Office Specialty Manufactur- 
ing, Holland Landing, new plant, 
office furniture. 

Parke, Davis & Co., Toronto, 
new plant, pharmaceuticals, 

Seeley Systems Corp., Toronto, 
new plant, card and _ vertical 
office filing systems. 

Somerville Ltd., Windsor,, ex- 
tension, boxes. and cartons. 

Timker. Roller Bearing Co., St. 
Thomas, extension. 

Wm. Wrigley Jr. 


aluminum 


Co., new 


plant, Long Branch, near-Toronto, | 


chewing gum, etc. 


Big Plant Jobs 
Under Construet'n 


Here are some of the major 
new plant or expansion jobs 
actually under way, representing 
Ontario’s next coming productive 
capacity. 

All-Canada Radio Facilities’ 
subsidiary, Quality Records, new 
plant, Scarborough township, 
near Toronto, MGM phonograph 
records by agreement with 
Loew’s Inc., New York. 

Allen & Hanburys Co., new 
plant; North: York township, near 


near Toronto,| operation at Lindsay, 
ceuticals. 
itb} Bauer’s Ltd., Waterloo, exteis: 


sion, cotton and jute felt, batting, 
flock. 


Beaver Lumber Co., Windsor, 
extension, window and door sash, 
cabinets, general wood products. 

Borden Co., Kemptville, new 
plant, ‘milk drying, cream separ- 
ating. 

Brill Shirt & Neckwear, Hamil- 
ton, new plant. 


British American Oil 
Clarkson, near Toronto, 
sion, lubricants. 


Canada Dry Ginger Ale Ltd., 
Windsor, new carbonated bever- 
age bottling plant. 

Canada Metal Co., Toronto, ex- 
tension (additional smelting 
| furnace), babbitt metal, pig and 
phosphor tin, solder, lead pipe, 
sheet lead, printers’ type metal. 

Canada Packers Ltd., Toronto, 
extension to meat-packing plant, 
fertilizer unit. 

Canadian Breweries’ O’Keefe’s 
ale brewery, Toronto (Simcoe 
St.), extension, 

Canadian General Electric Co., 
Peterborough, machine-shop ex- 
tension for large motors and gen- 
erators. 

Canadian Industries Ltd., King- 
ston, extension, to almost double 
CIL output of nylon yarn and 
staple fibre; Cornwall, extension, 
chlorine. 

Canadian Johns-Manville Cc., 
near Matheson, new mining plant, 
asbestos, 

Canadian Motor Lamp ‘Co., 
Windsor, extension, automobile 
lamps. 

Canadian Silk Products’ Orient 
Hosiery, Brockville, new plant: 

Canadian Sirocco ‘Ltd.,. ‘Wind- 
sor, extension, air conditioning 
and allied equipment. ; 

Canadian Westinghouse Co., 
(a) Hamilton, new plant, small 
electric- moters; (b) . Etobicoke 
township, near. Toronto, new 
plant, to assemble switchboard, 
control ‘panels and load centres, 
and to handle Toronto area re- 
pair business. 

Distillers Corp.-Seagrams Ltd., 
Joseph E. Seagram & Sons, 
Waterloo, major addition, Cana- 
dian whiskies and gins. 

Dixie Cup (Canada), Bramp- 
ton, new plant, paper drinking 
cups. 

Dominion Corrugated Paper, 
Toronto, extension. 

Dominion Viscose Products, 
Ajax, near Toronto, new plant, 
cellulose tubing as casing for 
meat. 

Easy Washing Machine Co., 

(Continued on page 24) 


Co., 
exten- 
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ills Back Ontario Boom 


How Ontario Manufacturing Has Gro wn 


The Rise of Manufacturing in 20 Years 


Automotive and supplies . 


Electric apparatus and supplies ...+++. 


Pulp and Paper ........... 


Slaughtering and Meat Packing ........ 


Flour and Feed Mills . 
Rubber Goods, inc. Footwear 


Non-ferrous Met. Smelting, Refining ... 


Primary Iron and Steel . 
Butter and Cheese ...,..... 


Machinery ........ eyeseeees 


Petroleum Products . 


Fruit & Veg. Canning & Praarations. 2 
Sheet Metal Products .............. 


Bakery Products . 

Farm Tools 

Hosiery and Knit Goods .... 
Iron Castings and Forgings . 
Printing and Publishing .... 
Leather Tanneries ......... 
Hardware, Tools, Cutlery ... 


Biscuits, Confectionery, Cocoa, etc...... 


Brass and Copper Products . 
Factory Clothing, Men’s and 
Misc. Food Products* 
Printing and Bookbinding .. 
Paper Boxes and Bags .... 
Sawmills 
Misc. Paper Products* ..... 
Furniture 
Railway Rolling Stock ..... 
Breweries* . wees 
Coke and Gas Products* . 


Tobacco Processing and Packing* ... 


Medicinal & Pharmaceutical 
Woolen Cloth ............. 
Soaps, Washing Compounds, 


Jewelry and Silver-plated Ware* ....... 


TOTAL 


40 Leading Ontario Mfg. Groups...... 


TOTAL 


All Ontario Manufatturing .........+. 


TOTAL 


Manufactures of Canada .. 
*1926 figures not available—closest 
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OUTPUT GROSS VALUE 
$(000) 
1926 1946 


146,518 © 280,962 
48,677 170,544 
167,789 162,452 
95,611 154,470 
105,437 141,779 
70,556 130,925 
25,732 119,240 
24,914 114,304 
60,934 ~~ 88,473 
23,036 88,139 
27,841 84,920 
83,386 
70,376 
66,881 
59,949 
55,380 
52,671 
52,076 
49,195 
48,152 
47,637 
46,536 
91,977 
44,540 
44,427 
41,770 
41,526 
39,723 
39,418 
37,823 
37,191 
36,661 
34,853 
33,584 
32,608 
32,592 
30,591 


eeteetee 
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“ve eeee sree 
Women’s.. 
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Preparat’s*. 


Cte. ccccces 


1344237 2,824091 


1,677,933 3,754,524 


ssqeeceses 3;247,803 8,035,692 


——PAYROLL—— 


($000) 
1926 1946 


22,962 69,635 
11,718 50,524 
15,622 32,974 
7,017 13,391 
3,472, - 6,729 
11,133 —-28,762 
3,293 12,691 
5,166 34,065 
6,002 12,763 
7,072 29,257 
2,954 6,872 
1,914 11,650 
5,077 —-16,920 
7,295 20,364 
12,103 24,417 
9,945 15,669 
16,029 20,066 
9,637 18,808 
3,517 7,790 
5,114 18,705 
5,622 9,395 
3,692 11,518 
13,539 27,269 
529 5,196 
6,482 15,707 
2,754 9,690 
7,505 8,842 
1,643 7,510 
8,585 15,117 
6,153° 11,660 
2,121 5,664 
3,806 5,387 
833 1,338 
2,306 6,439 
3,396 8,162 
1,555 5,040. 

4,792- 7,346 


1926 
14,38 
9,84 
10,31 
5,32 
3,18 
9,41 


2,91 
6,00 
5,44 


4,21 
4,20 


4,50 


260,527 616,316 


335,164 ~ $45,217 


653,851 1,740,687 © 


Paper—1932; Medicinal See Mise. Foods—1933; Jewelry—1942. 


uilding Permits Boom in Ontario 


‘Construction Index Marks Growth Record in Communities 


Hamilton 
Population—230,000 
Building Permits: 
No. Vaiue 
1939 
1948 
1949 (8 mos.) . 
Hamilton’s 
shows that 
cade the city’s area has increased 


2,891 12,357,141 
expansion record | 


45%; during-the past three years | 


$80 


over 


1,867 $ 2,265,265 | On this 


2,996 17,685,678 | 


in the last de-| 


What's the growth record of Ontario communities? 
Municipal building permits provide a good index. 


sents reports on more than 40 communities, giving 
key building figures, and data on significant industrial 
and community activity. Listed, too, are presidents of 


and following pages The Financial Post pre- 
Chambers of Commerce and Boards of Trade, whose 


millions has | €O-operation was secured in making the survey. 


been 
on 


sion 


est 


ever 
cénstruc- 


tion at one 


spent 
indus- 
trial expan- 
alone. 
Despite this, 
in progress 
is the great- 
amount | 1939 .. 
of building | 1948........ 
under 


Windsor 


Population—120,281 

Building Permits: 
Ne. Value 
$1,033,878 
9,385,144 
|8 mos, 1949 937 17,647,614 
Windsor’s contribution to On- 
tario’s and Canada’s rise as a 


eeee 


time in the} manufacturing power continues to 


city’s his-| 


tory. 


tically every 
one of the 
city’s long-established industrial 
companies has expanded plant 
| facilities since war’s end. This in- 
cludes Steel Co. of Canada, In- 
ternational Harvester Co. Bell 
Telephone Co., Procter & Gamble. 

Expansions or rebuilding has 


J, J. Taylor 


lalso been undertaken by Fire 


stone Tire & Rubber Co. of Can- 
ada, Dom, Foundries & Steel, 
Canadian Porcelain Co, (kiln ex- 
tensions of more than $250,000), 
Kraft Containers Ltd. 

Canadian Industries Ltd, has 
opened a new plant and taken 
over a large piece of industrial 
property in the northeast end of 
the city. John Deere Co, is build- 
ing a new assembly plant in 
Hamilton. Appleford Paper Prod- 
ucts has completed a new plant | 
on Parkdale Ave. The Canadian 
Westinghouse Co. has built a new 
plant: and is making further en- 
Iargements' to its main plant. 
Plans have been completed for a | 
_ 000 expansion of Life Savers | 


7. complete reorganization of 
the local transportation system 
has been started with extended 
new bus routes being initiated 
and removal of streetcar track- 
age from many parts of the city, 
which will result in a completely 
trolley bus and gasoline bus sys- 
tem within the next three years. 
The Hamilton Harbor Commis- 
sion is spending in the neighbor- 
hood of $2 millions on docks and 
new waterfront developments. 

During the year portions of 
Ancaster, Barton and Saltfleet 
townships have been taken into 
the city adding a population of 


Prac-| 


be reflected in an expansion of 

industrial space, active commer- 

cial building, and public projects. 

Between 

January 

and . August 

of this year, 

27 additions 

to industrial 

space — 

ranging 

from 19,200 

sq. ft. for the 

Cana- 

dian Motor 

Lamp Co, to 

scant 200 sq. 

ft. additions 

— were car- 

ried out at a 

cost of $508,- 

: or 950. Indus- 

R. K. Keeley trial em- 

ployment in 

| the Windsor area in July this 

year is estimated at 40,146, com- 

|pared with 38,422 in July, 1948. 

Average weekly salary or wage 

| paid in the Windsor area at July 

|1 was $52.33, the highest of 22 

cities surveyed in a report of the 
Dominion Bureau of Statistics. 

Reflecting this fact and the rise 

of Windsor’s population (now 

estimated to be 155,197 in the 

metropolitan area) is active com- 

mercial development. Three re- 

cent retail developments involve 

estimated construction work of 

| $336,000. These are Loblaw’s 

| Groceterias, $200,000; Adelman’s 





between 15,000 and 20,000 people, 
Chamber of Commerce. presi- 
dent J. J. Taylor is a driving 
force in community planning and 
building. He has been associated 
with the jewelry firm of Henry 
Birks & Sons for 24 years; was 
made a director last year. 


Department Store, $96,000, and 
Red Robin Apparel store, $40,000. 
Added to this are projects of 

a semi-public nature, such as the 
$157,000 Red Cross Building, and 
the $147,000 project for the Cana- 
dian Institute for the Blind. 

Lumping together recent in- 
dustrial, commercial and semi- 
public projects produces a figure 
of $1,148,950 which exceeds total 
construction of all types (includ- 

ing residential) in 1939. 

Construction of the $21 millions 
steam generating plant for the 
Hydro-Electric Commission 

Ontario is well under way, Initial 
capacity will be 160,000 hp., and 
the ultimate capacity of twice 
that figure will be available for 
use throughout Southern Ontario. 

Radio station CKLW, Windsor, 
recently became the second in- 
dependent radio station in Canada 
to reach 50,000 watts, Canadian 

Broadcasting Corp. is erecting a 
10,000-watt station, to start broad- 
casting early in the new year. 

An industrial promotion film 
on the city was undertaken this 
year, and is ,nearly ready fur 
distribution.. Earlier in the year, 
an Industria] Exhibition was held 
under the sponsorship of the 
Junior Chamber of Commerce. 

An Industrial Commissioner, 
James G. Dykes, was appointed 
this June to work with the In- 
dustrial Promotional Committee 
of the Windsor Chamber ,of Com- 
merce. 

Chamber of Commerce pres- 
ident this year is’: R. K. Keeley, 
Connecticut-born president of 
Bendix-Eclipse of Canada Ltd. 
Widely traveled in inspection 
tours for Bendix Aircraft Corp., 
Elmira, N.Y., Mr. Keeley has held 
many club, community and busi- 
ness offices since he came to 
Canada to head his company’s 
Canadian operations, He is. past 
president of Kiwanis and of the 
new Windsor Club, a director of 
Guaranty Trust Co. of \Carada, 
a member of the Ontario Division 
Executive Committee of - the’ 
Canadian Manufacturers’ Associa- 
tion, and a member of the advi- 
sory committee for the Research 
Council of Ontario. 


2,206 


1,895 


6,347 
9,629 
12,035 
12,480 
6,667 
3,122 


5,734 
2,994 
12,195 
546 
4,854 
2,704 - 
7,640 
1,404 
7,557 
4,450 
1,666 
2,604 
1,250 
1,813 
3,843 
1,236 
3,128 


214,821 
280,353 - 


581,539 1,058,156 
year taken. Breweries—1927; Coke & Gas products—1930; Tobacco—1932;. Mise. 


of | : 


——WORKERS——. ESTABLISHMENTS 


1946 
87 
184 
43 
66 
639 
32 
7 
27 
805 
187 
15 
209 
124 
1,033 
31 
127 
100 
297 
29 
190 
90 
97 
471 


1946 
35,766 
30,322 
14,529 

7,214 
4,341 
15,864 
6,103 
15,078 
8,381 
15,580 
3,252 
9,680 
10,171 

14,239 
13,109 
13,051 
10,804 

9,706 
4,449 
10,645 
6,901 
6,200 
17,628 
3,648 
10,219 
6,764 
7,635 
4,754 
10,055 
5,789 
2,710 
2,964 
914 
3,992 
5,811 
2,497 
4,431 


1926 
58 
98 
45 
24 
676 
28 
5 
15 
1,038 
116 


3 
2 
2 
2 
0 
9 


1 
4 
7 


3 
7 


5 


- (356,993 


498,120 9,457> 11,424 


‘22,708 31,249 


Fort Erie 
Population—7,500 ° 
Building Permits; “ae 
: Valse 
“TOSS we ccc cecccoscceess $ 53,480 
1948 Past ececevevesese 285,000 
S=mos.° 1949 w.ccoceees 411,000 


Industrial expansion of Greater 
Fort Erie has continued in the 
past year, hand in hand with su- 
burban mpening developments 

2 which have 
included. an 
influx of 
U. Sy resi- 
dents seek- 
ing residen- 
tial sites 
close tothe 
business 
district of 

»>Buffalo. 
: This includ- 
3 es parts of 
‘Bertie 
Town - 
‘ship 

-jacent to 
te cre Fort Erie, to 
Louis Ziff which Fort 
Erie last 

year extended its water mains. 


Major new projects, as indicat- 
ed by ‘building permits, are: 
Irvin Air Chute Ltd., plant ex- 
tension, $60,000; Horton Steel 
Works Ltd., plant extension, $40,- 
000; Willoughby Tool & Die 
Works, new factory, $25,000; new 
railway station for New York 
Central, $75,000 and Fort Erie 
Memorial Arena, $110,000. 

Contracts are being prepared 
to enlarge the Canadian Customs 
building to handle ever-increas- 
ing traffic to' and from United 
States; plans are being consider- 
ed for modernization of the 
sewage disposal system on re- 
ceipt of a report from the In- 
ternational Joint - Commission, 
and looking further into the 
future, Fort Erie is considering 
increase in the pumping capacity 
of the waterworks system to 
provide for a potential popula- 
tion of 25,000, 

Toronto-born lawyer Louis 
Ziff, 35, is mayor of Fort Erie 
and president of Greater Fort 
Erie Chamber of Commerce. 
| Educated at University of Glas- 
gow, University of Toronto and 

| Osgoode Law School, joined 
RCAF in 1941, opened law prac- 
tice in Fort Erie in 1946. 





. .. AN INTERESTING PROVINCE 


KEY PROVINCE AND HUB 
OF CANADA'S ECONOMY 
AND PROSPERITY 


CANADA IS THIRD LARGEST 
TRADING NATION OF THE WORLD. 


INDUSTRY, AGRICULTURE, 
FINANCE, MANUFACTURING 
AND ALL FIELDS OF ENDEAVOUR 
THRIVE BY ENTERPRISE 

OF A VIGOROUS, 
INDUSTRIOUS 

AND FREEDOM-LOVING PEOPLE 


Hon: Louis P. Cecile, K.C. 
_ Minister of Travel and Publicity 


INDUSTRY 


HYDRO 


TOURISTS 


_ HIGHWAYS 


SOCIAL 
PROGRESS 


EDUCATION 
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A variety of soil and climate conditions contribute to 
make Ontario the Dominion's richest agricultural 
province. In 1948, Ontario's 179,000 farms earned 
a record income of $668,400,000. Field 

crops are first in importance followed by livestock 
and dairy products. Ontario is Canada’s largest 
producer of milk and cheese and practically the sole 
source of Canadian tobacco. 


Ontario’s manufacturing industry produces, In value, 
one half of the Canadian total. Sixty-eight percent 
of Canadian steel is produced in Ontario. Almost 
all the automobiles, agricultural implements and 
scientific equipment are produced in Ontario. 
Approximately 16,000 manufacturing establishments 
employ over 600,000 persons and pay a billion 
dollars in wages each year. Ontario industry 
benefits the province by four or five billion dollars 
vennually, 


Keeping pace with Ontario's development, ten hydro 
projects have been started In the past two years. 
Four are already completed . . . and when all are in 
operation they will supply about 1,500,000 new 
horsepower to Ontario. These greatest plans in 
Hydro's history will provide new power for 
achievement in Ontario, 


From the province's 300,000 square miles of 
northland comes an abundance of minerals. Since 
1891 Ontario's gold, copper, nickel, silver, 
aluminum and many other metals have brought 
more than four billion dollars into the Province, 
The Pre-Cambrian shield—containing the rich 
Porcupine and Kirkland Lake areas—annually 
yields 60 per cent of Canada’s gold. At Sudbury, 
vast nickel deposits have made Ontario the world’s 
leader in production of that metal, 


, 
Above the rich mineral deposits, a huge expanse 
of forest provides employment for 100,000 of 
Ontario's people. The lumber and pulp and paper 
industries average a $90,000,000-a-year income 
...and create new, planned communities from 
their operations. Pulp and paper mills alone 
employ 15,000 workers and pay more thgn 
$32,000,000 annually in wages. 


These same forests, dotted with countless lakes and 
laced with rivers and streams, present a paradise to 
over 20,000,000 tourists who enter Ontario from 

the United States each year. These visitors come 

to Haliburton for black bass, to Cochrane for moose, 
to Muskoka for swimming, sun bathing and smart 
summer resorts .. . and they come just to motor 
through Ontario, from Lake of the Woods to Ottawa. 
Each year, Ontario's guests from the U.S. benefit the 
province by some $175,000,000. 


And Ontario recognizes the obligations if owes to 

its guests. A modern highway system extends 79,000 
miles to all sections of the Province. Of this 8,627 
miles are paved, 2,690 are secondary roads, and 
8,892 are country roads. Organized township 

roads extend 48,202 miles and.there are 5,544 miles 
of development and mine roads. 


For its people, Ontario has developed social and 
educational conditions which stand among the 
world's finest. In the field of public-health, Provincial 
grants of $1,000 to $2,000 per bed for capital 
expenditure on new hospital construction are now in 
operation. Mothers’ Allowances have been increased 
.« .from $42 monthly to $50 basic plus $10 based 
on need. For each extra child the rate is now $10 
against a former rate of $6. Old Age 

Pensions have been increased. 


Under Ontarie's primary and secondary school system, 
the Province pays an average of 50 per cent of the 
overall cost of education. Cadet training has been 
re-established. Scholarships are available to 
students seeking higher education while financial 
assistance is given to students of suitability when 
necessary. The Ontario Agricultural College at 
Guelph offers courses in modern farming methods. 
The University of Toranto, Queen's University, 
University of Western Ontario, Ottawa, McMaster 
and the Royal Military College all provide a variety 
of high standard education. 


On the strength of these resources and benefits Ontario's people are 

building. They are working in many industries to expand and develop the 

most fortunate of Provinces . . . that their future may remain full of promise 
and their Province prosperous. 


o 


Hon. Leslie M. Frost, K.C. 


Prime Minister and Treasurer 


THE GOVERNMENT OF THE PROVINCE OF ONTARIO 
Department of Travel and Publicity 


@ ie : . 


Division of Public Information 
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Fort William 
Population—34,900 
Building Permits: 
No. Value 
1939 eeeeeeeeete 526 $ 524,305 


1948 .eeteeseces G51 2,892,160 
8 mos, 1949 .., 499 1,782,410 


Not included in Fort William’s 
1949 permits to date are 100 
houses for Central Mortgage & 
Housing, valued at $670,000, for 
which no permits are required. 
That brings the 10949 building 
total in the first eight months 
to more than $2.4 millions, with- 
in striking distance of »1948’s 
total, and indicates the continued 
activity of the Lakehead city. 


The boom in commercial ex- 
pansion has contimued, with re- 
novation and rebuilding of such 


oe gn ioe 


ge’s, Mahon 
Electric, 
Spicer Tire 
| & Battery, 
' Gerry Hard- 

ware. 
Muni- 
eipal im- 
provements 
in the. past 
year includ- 
ed the open- 
ing of the 
dial tele- 
3 on ex- 
change; ‘one 
' R. J. Flatt Saw achedl 
and preparations for additions to 
others; paving of eight miles of 
city streets. Contract has been 
awarded for a hockey arena at} 
_an estimated $750,000; CMHC is| 
to add 100 houses, and a new 
sewage disposal plant is planned 
to open up a new and extensive 
housing. area. Also underway is 
the expansion of McKellar Gen- 
eral Hospital, which’ will cost | 
several millions before com- 

pletion. 

Industrial activity in the past | 
year has been largely concen- 
trated around plant improve- 
ments and diversification such | 
as addition of a sawmill to/| 
Great Lakes Paper Co. 

Chamber of Commerce presi- 
dent is Robert John “Jack” 
Flatt, vice-president of G.° R. 
Duncan & Co., realtors, who is 
@ past president of Fort William’s 


BUILT 


for the 


AGES 


New seven storey addition 


Rotary, Rowing, Canadian and} 


Gyro. Clubs and of the YMCA. 
Member of mic order and 
Shrine, Fort William Club and 
Manitoba Club; hobbies are golf, 
hunting and fishing. 


1939 ..seeess 1,028 


Timmins 
Population—27,367 
Building Permits: 


Value 
$1,060,252 


eeeeneee 492 720,304 
1949 (8 mos) 620 653,311 


Community interests and their 
confidence in future expansion of 
the area have. drawn together 
Timmins and adjoining munici- 
palities of pine, Schumacher 
and South Porcupine into the 
Porcupine Chamber of Com- 
merce, representing a total popu- 
lation of close to 40,000, 


At Matheson, 30 


Midland 


Population—?7 ,087 
Bujiding Permits: 
No. Value 


<nedase en $482,885 
9 mos. 1949 ...... 40 126,305 


“The Gateway to the 30,000 
Islands of the Georgian Bay”—as 
Midland Chamber of Conimerce’s 
letterhead describes the town— 
shared fully in Canada’s record- 


miles east of 
breaking 1949 tourist season. 


But, welcome as is the vacation- 
ist and the vacationist’s dollars, 
the community shows itself en- 
ergetic and organized in its ef- 
forts to point out its advantages 
as an industrial site. 

Already it t#ans-ships about 
one third of Canada's grain ex- 
ports, and manufactures an array | 
of products including ships and 


the Porcu- 
pine, Cana- 
dian Johns- 
Manville Co. 
is erecting a 
rilot plant 
to handle 
large depos- 
its of asbes- 
tos, with 
initial 


employment 


pleasure crafts, automotive equip- 
expected to 


ment, canvas goods, textile items, | 
flour:wood specialties, and optical:| 
equipment. | 

Highlights of the past year has | 
been the formation of a new 
navigation company, the 30,000 
Island Navigation Co. of Midland. | George E. Knowles 
Providing fast passenger and | 
freight. services up-the-shore, it 


reports "a successful operating the Ontario Northland Railway 


season. ae aes 
communications building, and a 
The Bell Telephone Co. has provincial laboratory . 


carried out a modernization pro-| $54 000. 
ject during 1949 at a cost of 
$70,000. 


Heading the Chamber of Com- 
merce is H. J. Thompson, for 
15 years, chairman of the Cham- 
ber’s Industrial Committee. Presi- 
dent of T. J. Campbell Co., Mid- 
land, his activities during 40 
years’ residence in the commu- 
nity have included membership 
in the Town Council, the Simcoe ; 
County Council, and the Board | the mines. 
of Governors ,of St. Andrew’s|' President of the 400-member 
Hospital, also serving as treasur- | Porcupine Chamber of Commerce 
er of the last. He has been a| is George E. Knowles, manager 
member of the Board of St.| of the northern ‘division of Hill- 
Paul’s United Church, and presi-| Clark-Francis Ltd.; chairman of 
dent of Midland YMCA. Veteran the Timmins Town Planning 
of World War I, he served as} Board, vice-president of Kiwanis 
local chairman of Victory Loans| and a member of the Timmins 
in the second. High School Board. 


pine area 
itself, con- 
struction 
activity includes a $20,000 addi- 
tion to the abattoir; $90,000 on 


With the increase in population 
in the area has come: an expan- 
sion of agricultural development, 
particularly in Mountjoy Town- 
ship, west of Timmins, 


mining area, the increase in value 
of gold in Canadian dollars fol- 
lowing devaluation is ‘expected to 


to the head office 


of the London Life Insurance Company, London, 


Ontario. 


STEELWORK FABRICATED and ERECTED 


CNSR NS 
a 
oa 


ri 


by the MEN of CANADIAN BRIDGE 


Once again outstanding skill and long experi- 
ence have combined to produce a steel building 
second to none—another significant addition to 
Canada’s growth and expansion — another 
striking example of steel construction by the 
men of Canadian Bridge. Their recognized 
“know how" is at your service—your standing 


assurance of unqualified satisfaction. 


HIGHWAY AND RAILWAY BRIDGES 
TRANSMISSION TOWERS RADIO MASTS 
MINE HEADFRAMES MILL BUILDINGS 
ELECTRIC FURNACES MARINE ENGINES 
PRECISION ROLL GRINDING 
WELDED MACHINERY BASES AND BEDPLATES 
SCREENING EQUIPMENT 
STANDARD AND OUTSIZE CUSTOM MACHINING 


Our full facilities for designing, fabricating and erecting 
all types of structural steelwork, riveted or welded, are 
at your disposal — anywhere, anytime. 


costing | 


Centre of the Porcupine gold} 


strengthen the position of most of | 


| Ltd., Robert J. Prettie is serv- 





| Port Arthur Golf & Country 


a 
f, ‘ 


e Growing Communities in 


- Port Arthur~ 
Population—30,075 s : 
Building Permits: 
No. Value 
1939 seer eres 574 4 441,656 
1948 .....cee00. 823 2,981,980 
8 mos. 1949 ..., 703 2,089,670 
Completion of projects begun 
in 1948, and continued expagsion 
of municipal. services to take 
care of increased population 
marked Port f 
Arthur's 
record 
in the past 
year. 
Complet- 
ed develop- 
ments in- 
cluded the 
2 million 
gals, water 
res € f'- 
voir, tele- 
phone ex- 
change 
building and 
two thea- 
tres. A new 
$120,000 in- 
cinerator is 


Robert J, Prettie 


being built; $655,000 is being 
spent on three public schools, two 
of which have been completed, 
and additions to the others and 
a construction has cost $460,- 


Developments east of Port 
Arthur continue to ,add to the 
wholesale and retail trade of the 
area. The $12.5 million éOntario 
Hydro plant at Aguasabon was 
brought into production a year 
ago and the $30 million pulp mill 
of Long Lac Pulp & Paper Co. 
at Terrace Bay is now producing 


| over 300 tons of pulp daily, 


A new record for iron ore ship- 


| ments was set in the first 82 


months of 1949, when the CNR 
ore dock handled 844,613 tons 
from Steep Rock Iron Mines. The 
$9 million development program 
announced for Steep Rock is ex- 
pected to add materially to the 
tonnage passing through the port. 

President and general manager 
of Northern Wood Preservers 


ing: another term as president of 
the Chamber of Commerce. He’s 
a director, Ontario Forest In- 
dustries Association; active in 


Club and a director, Port Arthur 
General Hospital. 


Ottawa 
Population—164,266 _ 
Building Permits: 
No. Value 
- 1,313 $8,503,780 | 
1949 (8 mos.) .¢,1,149 7,037,372 | 

Industrially, Ottawa is mark-| 
ing time until the town planners 
decide what they are going to do 
in transforming the city into their 
idea of what Canada’s cpital 
should look like. Already certain 
areas now used for industrial pur- 
poses have been marked for ex- 
propriation. Due to uncertainty 
over re-location when the Nation- 
al Capital plan is finalized, in- 
dustry in affected areas is not} 
contemplating any extensive ex- | 
pansion. 

In preparation for this future 
and to meet unprecedented cur- 
rent demands, the city has com- 
pleted negotiations for annexation 
of 14,600 acres of Gloucester and 
6,500 of Nepean townships, These 
will become part of Ottawa prop- 
er next Jan. 1. Planning engineers 
estimate it will cost $25 millions 
to $30 millions for water and 
sewage facilities to service the 
new and modernize the old areas. 

Meanwhile, extensive develop- 
ments are under way in suburban 
areas to ease the present acute 
housing shortage. Besides apart- 
‘ment buildings, some 1,400 are 
{being built with another 3,300 
|applications reported on file at 

| Central Mortgage and Housing. 

President of the Board of Trade 
is Omar G. Armstrong, founder 
of Armstrong & Richardson, large 
Ottawa retail shoe firm. 





Kitchener 
Population—42,212 


Building permits: 
No. 
582 


Value 

$ 774,419 
-°1,228 6,340,786 
1949 (8 mos.) .. 898 3,508,831 

Among major new projects un- 
dertaken in Kitchener this year 
have been these: $350,000 addi- 
tion to B, F. Goodrich Rubber Co.; 
$100,000 on Loblaw Groceteria; 
$135,000 Biltmore Theatre, and 
$150,000 addition to Victoria 
School. 

The $2 million addition to the 
Kitchener-Waterloo hospital is 
well under way, and a $1 million 
addition to the Collegiate was 
opened in September. 

Retail expansion is also marked 
by the opening of new stores by 
the T. Eaton Co. and S. S. Kresge 
Co. * 

Hockey fans are watching with 
interest plans to turn the sod this 
fall on the new Memorial Gard- 
ens which will cost close to $1 
million. ‘ 

Looking into the transportation 
future, this year will mark com- 
pletion of the first runway of the 
new Waterloo-Wellington airport, 
a community project serving 
Kitchener, Waterloo, Guelph, 
Galt, Preston and Hespeler. 

Chamber of Commerce’ presi- 
dent is J. Harper Schofield, part- 
ner in the legal firm of Sims, 
Bray, Schofield & Lochead, and 
vice-president of one of Kitchen- 
er’s newest companies, Modern 
Crete of Canada Ltd. He is a past 
president North Waterloo Liberal 
Association; chairman of Kitch- 
ener Housing Board for several 
years; present chairman of 
Kitchener Recreation Commission 
and recording steward of Trinity 
United Church. 


Ontario 


aig i 
s 


3 ~¥. “Pe 


ondon 


Population—92,789 


1939 eaeereeeeer 
1948 <.....+-. 1,132 6,767,060 
8 mos, 1949 ...... 904 6,746,790 
Last month saw a start made 
on a multi-million plant which | 
will add Diesel locomotives to | 
the diversified output of this | 
south- sail. 
western 
Ontario 


the city’s li- 
mits. Here, 
construction | 
has begun 


on a 226,000 7. 0, Robinson 
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SASKATCHEWAN POOL TERMINAL No. 4 


PORT ARTHUR HARBOUR 


sq. ft. plant 
to house the operations of Gener- 
al Motors Diesel Ltd. 


Continued full employment for | CONSULTING ENGINEERS TO THE 


London’s working force is also 


indicated by the location of two 
American firms in the city dur- 
ing tHe past year. | 

| 


Stanley Home Products of Can- 
ada .(head office, Westfield, 
Mass.) purchased a 30,000 sq. ft. | 
building on Ann Street, and is! 
already in production. It manu- | 
factures a line of mops, brushes; | 
and waxes, 


By early 1950, construction | 
should be completed and pro- | 
duction begun in the new $1,000,- | 
000 Eaton-Wilcox-Rich plant on 
Highbury Avenue (head office, | 
Cleveland, O.). This: plant will} 
make a line of miscellaneous | oa 
automobile parts, such as heaters, | ing, London now has ander way 
defrosters, etc. over $14,000,000 worth of con- 

Meanwhile, Ldndon’s establish- | struction jobs. 
ed industries are still expanding. | Chamber of Commerce presi- 

“John Labatt Ltd.’s $2,000,000 | dent is T. O. Robinson, 51, city 
expansion program is in progress.| manager for the London Life 
Kelvinator of Canada’s expansion Insurance Co. Ontario-born and 
is estimated at $120,000. There} educated, Mr. Robinson was a 
are a $100,000 addition to Gair | fighter pilot in the Royal Flying 
Co, of Canada, and a $500,000 ad-| Corps in World War I; entering 
dition at General Steel Wares,| Dominion Bank on discharge 
providing 70,000 more square! and transferring to London Life 
feet. | five years later. 

Workmen are now adding ap-| Active in community and 
proximately $3,700,000 worth of! United Church work, he headed 
buildings to the University of; up Navy League drives, gave 
Western Ontario and its affiliated | 327 Victory Loan talks; is past 
colleges. | president of the London Sales 

Including the; and Advertising Clubs, of the 


additions © to 


head office of the London Life! International Affiliation of Sales | eee I : 
($3 millions) and| and Advertising Clubs, and of, ton Mine, and add other facilities | Sudbury manager of National 
London Canadian Club.| required by these two projects. Grocers. 


Insurance Co. 
to the Bell Telephone Co. build-! the 


NE 


301 PIGGOTT BLDG. 
HAMILTON, ONT. 


GRAIN HANDLING AND PROCESSING 
INDUSTRIES THROUGHOUT CANADA. 


Cc. D. HOWE. COMPANY LIMITED 


CONSULTING ENGINEERS - 


Sudbury 
| Population—43,000 


| Building Permits: 
No. 
PEUOD Sia. ctece 685 
11948 -..... Feteeu S84 
8 mos. 1949 .... 472 


Value | 
$1,435,055 | 
+ 3,046,850 

3,559,575 | 


| Commercial activity in Sud- 
| bury district is being sparked by 
| the $50 million expansion prog- 
}ram of International Nickel Co. 
| Work includes: construction for 
| new. 9,000-ton daily capacity mill} 
at Creighton Mine; mine develop- 
mené program to permit fuller| 
utilization of lower grade ores, 
including new shaft at Creigh-| 


| 


-THIRD 
of 


CANADA'S 


710 WHALEN BLDG. 
PORT ARTHUR, ONT. 


New projects this year include 
a $150,000 addition to the Beil 
Telephone Exchange and $125,000: 


| addition to Albert Street Sepa- 


rate School. Work is to start 
shortly on a new theatre, and it 
is expected a new hospital, cost- 
ing approximately $2 million, 
will be completed early next 
year, 


A new Hydro frequency chang- 
er and distributing station at Gar- 
son has just been energized and 
load control for the northern 
division will now be carried out 


from Sudbury. 


Chamber of Commerce presi- 
dent, and active in many com- 
munity affairs is G. F. O'Reilly, 


ONE-THIRD OF 
CANADA’S BUYING 
POWER IS CONCENTRATED 
WITHIN 100 MILES OF 


THE PORT o: TORONTO 


@ Distributing centre for wealthiest and largest single market in Canada. 


@ 9 Miles of modern dockage designed to accommodate ocean traffic. 


@ Dock properties and industrial sites served by Canada’s two transcon- 
tinental railways and excellent highways. 


@ 660 acres of waterfront properties 


now in use by industry. 


@ 240 acres available for lease or sale. 


@® Cargo Tonnage — 4,310,902 tons 


in 1948. 


@ A combined airplane and seaplane base as a port facility. 


A PUBLICLY OWNED PORT ADMINISTERED BY 


THE TORONTO HARBOUR COMMISSIONERS 


W. H. BOSLEY, 
M. D. Kinsella, M.D., C.M., F.A.C.S. 


Charles S. Morrow, 


O.B.E., Chairman 
Luther F. Winchell, 


F. R. Seandrett, B.A.Se., General Manager 
E. B. Griffith, B. Com., Secretary 
E. L. Cousins, C.B.E., C.E., Consultant 


FULL PARTICULARS 


UPON APPLICATION 


George A. Wilson 





lere Are Growth OntarioCommun 


; Sarnia 
- Population—23,700 
Building Permits: 


1939 ereeeeeeeere 
1948 ....ceceesse 491 2,759,279 
1949 (8 mos.) ... 286 753,456 

' ‘The City of Sarnia is overflow- |- 
ing its limits. That’s why any re- 
port an the grag must; 1949 (8 mos.).. 116 364,265 
include activity e surround-| Community projects have pro- 
ing township, where the popu-| vided the major construction ac- 
lation is now 10,400, up some | tivity this year in Goderich, mid- 
2,000 over last year. In the way between Sarnia and Owen 
spring’ ¢omstruction rush,/Sound on Lake Huron’s Blue}, 

i more than) Water Highway. 

om a The projects include a $300,000 
ip foe public school; $146,000 Memorial 

were a *| area, and $34,000 on construction 

¥ a of a memorial playground. 

$00, *| Active Chamber of Commerce 
Vv hi f president is » Goderich - born 
aiue Of\ George Filsinger, owner of a}; 


build ~) jewelry and china store. 
ing per- 


mits issued 
for Sarnia| 
itself is) 
crawl- 
ing over the 
$700,000) 
mark too,} 
most of it | 1939 eeotesesecece 


he has taken an active interest in 


community affairs and in the ex- Woodstock 
panding industrial life of Sarnia. Population—13,164 


. Moving d in steady pro- 
Goderich gress based on its textile indus- 
Population—4,906. 


aa eee try, Woodstock is looking ahead 
Building permits: 


241'$ 231,221 with com- 


munity 
planning. 
‘Serious con- 
sideration is 
being given 
to the estab- 
lishment of 
a Commun- 
ity Planning 
Committee, 
. and the reg- 


No. Value 
174 $171,050 


-an_ official 
plan wiih 


Department 

sass of oT 

ishop * and Devel- 
—* opment. 

In the residential area, Some 

80 houses have been added in the 

past year. Repairs and renova- 


Galt 


i 

| Pepulation—21,500 were completed last year. 

Building Permits: Board of Trade president is 

No. Value | David Bishop, active in Rotary 

298 $265,995) and YMCA, and operatér of 
repre «| 1948 325  786,877| ladies’ wear shops in Woodstock 
senting com- | 9 mos. 1949 239 +=710,125| and St. Thomas. Appointed sec- 

mercial building. Included in the | After rapid wartime and post-| retary-manager of the Board of 

building program are new struc- | War industrial growth, the city| Trade this year was Russell F, 

tures for Tip Top Tailors, Bell | of Galt is pausing to catch its | Brady. 

Telephone, Bank of Montreal, St.| breath. Located in the heart of| 

Clair Motors, Clayton Studios, the | rich Water- 

Canadian Observer and Spiers! loo County, 

Sheet Metals. | Galt has an 


On the industrial front expan- Oe ite 7 
sion is still the order of the day. | h tent wt: 
Dow Chemical of Canada, Ltd. | ae ares 
is supplying anti-freeze manufac-| “ "te tur- ie 
turers with more than twice the | "8 #t™s to} 
quantity of glycols to produce | It 
permanent type anti-freeze as was | 
supplied last year. Plans for — 
during 1949 will approximate $5) ,,.. 
millions additional capital outlay. | ore and 
The added facilities will make | 1, ° C ate 
available to Canadian manufac- | ) * boil co 
turers an expanding line of | ‘°C epee’ 
chemicals. | and steam 


. | equipment - 
In the current fiscal year, Poly-| m a kin g 
mer -Corp.’s rubber production | firm. :Other 
will not only compare favorably| frms produce machine _ tools, 


with its best previous year but) textiles’ shoes, brass products. | sperit on housing to take care of 
will’ include more than $5 mil-|  Ghieg development today is|the increased population. 


a Siocaiae oe cae ; ei along the Community front. Canadian gateway to the scenic 


ene cel program currently |} a new municipal swimming pool| Gananoque has enjoyed a boom 


: -n, | While under consideration is aj tourist year, and close to $100,000 
C.M.H.C, has built some 700| new District hospital. |has been spent on tourist cabins 
ane re beget pone ee meng President of Galt’s Board of|on district highways. Tourist 
Seo a tus thie aes 2 tela | Trade is J. H. Prudham, a native | boats carried close to 60,000 pas- 
sion has been given for smuiens: of Waterdown, Ont., now presi- Pano Sere en en 
ti f 24 private dwelli with | 2¢nt of R. A. Briscoe Ltd. de-| Manager of the tourist and 
zsh a eile ” 7 |partment store; vice-president} publicity bureau of the Chamber 
an aggregate worth of $132,500! Grand Valley Textiles; _ past| of Commerce, veteran W. J. Wil- 
Chamber of Commerce pres-| president Kiwanis, Galt Business-| son is also secretary-treasurer of 
ident E, Ralph Rowzee is man-| men’s Association; South Water- | the active tourist group on the St. | 
ager of Polymer Corp., and’ di-| loo Agricultural Society and} Lawrence and Rideau Lakes} 
rector of marketing and research.| North Dumfries Ploughing As-| which includes Smiths Falls, | 
U.S, -born (Washington, D.C.) | sociation. | Brockville and Gananoque, 


E, R. Rowzee 


ee 


Gananoque 


Population—4,424. 


Major item of new construction 
in Gananoque this year was the 
$340,000 high school, opened re- 
jcently for the Fall term. A new 
factory at an estimated cost of 
| $50,000 is under construction for 
W. J. Wing & Co., to employ 50 
men. 

Leeds Bridge & Iron Co. has 
located in Gananoque, and is em- 


credit. % 
is the 
home of the 
Babcack- 


is employing 
boats. : 
An estimated $100,000 has been 


J. H. Prudham 


Countless 
feet ... 


Uncounted billions of feet of 
timber, now made into valuable) 
products, testify to the quality of | 
Waterous Sawmill and Pulp and | 
Paper Mill Machinery. Miles of) 
Canadian streets and highways | 
the strength; 
that can be built with Waterous | 


Road Machinery. 


constantly prove 


Each day, 


Canadians demand and re-| 


ceive millions of cubic feet of 


steam from Waterous Boil-| 


eat 


made for their job, serve! 


ers. Throughout 


these Waterous products, 
faithfully. Come to this source | 


for reliable machinery. 


struction, should be completed in | 


WATEROUS 


LIMITED 
BRANTFORD 


ONTARIO CANADA 


NTOWN. ALBE 7 Vague. vai aan | 


* 


LM en LM LLL 


TES el ks 


(SINCE 1840,- | 


istration of} * 


the Ontario}. ” 


tions to the Woodstock Arena! 


| A long list of established firms | 1949 (8 mos.) ... 
jare expanding plant and office | 
| facilities. 
}facturer of malleable and grey | ance commercially is being trans- 
ploying 50 men, while the Link | 
Manufacturing Co., which made | 
the Link Trainers during the war, | 
in building small | turers of wiring harness assem-| store fronts. Many other changes 


|frigerators, etc., has purchased 
janother plant to help handle | $266,000 federal building which | 


| Plans are almost complete for | 1,000 Islands of the St. Lawrence, oe 


The Skylar Furniture Manu-|have been completed at Page 
'facturing Co. has expanded and|Hersey Tubes; Jos. Stokes Rub- 


| wooden frames, etc. for all their 
| products. 


jtures automobile bumpers 


ry 


of 


ties! 1 
Oshawa a : 


~" 
. 


J] HARNESSING 


¢ 


; 3 No. Value | 
1939 teres eeeee 220 $ 235,225 
1948 ........+005 643 2,400,056 
1949 (8 mos.) ... 555 2,564,615 
Building permit figures tell 
their own story of Oshawa’s cur- 
rent expansion program. Perfnits 
issued during the first eight 
months of 
1949 repre- 
-sent a total 
econstruc- 
tion value 
of over 
$25 mil- 
lions; more 
than for all 
of 1948. 
Public 
works pro- 
grams, hous- 
ing projects, 
expan- 
sion plans 
for . existing 
industry and 
D. M. Storie building 
plans of 
|new industry are all combining 
| to push the city’s posfwar expan- 


a move into high gear. 


Though primarily associated 
}avith the automobile industry, 
| Oshawa is steadily pushing on to 

greater industrial diversification. 
R. D, Werner Co. (Canada) is 
erecting a complete new plant to 
manufacture extruded aluminum 
ie The plant will cost in 
the neighborhood of $175,000 and 

employ around 125 in _ initial Welland 
| Stages of operation. A new plant, | Population—16,005 
|Kool-Vent. Aluminium Awnings | 

|Co. has started operations this 

| year. 


ELECTION of concrete for the 
Stewartville power development 
on the Madawaska River again stresses 
its value as a construction material. 


: Called for on the project —a con- 
etete gravity type dam 830 feet.long 
with a maximum height of 190 feet 
and a 500 foot concrete spillway; 
. three concrete penstocks 190 feet long, 
14 feet in diameter to connect head- 
works with powerhouse; a concrete 
_ retaining wall to protect power house 
- from flood water damage. Quantity 
of cement required — 1,400,000 bags 
(1,400 carloads—a train over 11 
miles long). 


Owners: Ontario Hydro Electrie 
Power Commission. 


Te 


pec 
. 


A 


bt a )FFICES QUEBE< 


MONTREA 


halt to Welland’s expansion due , 

ito lack of space. The city! 

| occupies 1,100 acres and, bordered 

e |by the Welland Canal and river, | 

Sulaeg ta Value |¢XPansion has been limited. De- | 

216 $1,272,545 | velopment which would normally | 

959,166 | have gone to Welland proper has 

Like other Niagara Peninsula | Spilled over into adjoining tomes) 
Fittings Ltd., manu-| communities, Welland’s appear- |5iPs of Crowland and Thorold. 


jiron pipe fittings and castings, | formed. 


ete., has embarked on a large-| About 20 merchandising firms : 
: | Popul _ 
scale expansion program. |have already made extensive | ‘taal noe fae 
R. D. Fleck & Co., manufac- | alterations and modernized their 19 x mg Soyuans: $ 749 094 | 


| 1949 (8 mos.) .....4.. 1,474,090 | 
The steady expansion which | 
has marked Waterloo, incorporat- | 
ed as a city only last year, is| 
evident in the fact that building | 
permits so far this year have} 
| passed the 1947 record of $1.4) 
millions; } 
While there ‘have been no! 
is now starting to manufacture | ber and Gelling Industries. | major developments in the bam 
This has just about brought a/ year, industry, retail and whole- 


Waterloo 


blies, and wiring for radios, re-| are in the planning stage. 
Construction has begun on the | 


orders from General Motors| will house the postoffice, Un- 
Corp. The Cay Lumber Co, has|employment Insurance and other 
new butidings and/ departments. Meanwhile major 

|industrial, expansion programs 
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CANADA CEMENT COMPANY BLDG., PHILLIPS SQUARE, MONTREAL | 
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WINNIPEG CALGARY 


sale trade and housing have con-; Canada was launched by Colling- 
tinued to move ahead. It is pro-| wood Shipyards Ltd. It was the 
gress reflecting the diversity of! freighter Hochelaga, 640 ft. long, 
the city’s basic industries, with| 18,000 tons, built for Canada 
head offices of six insurance firms} Steamship Lines. 
(Mutual Life, Dominion Life,| Among smaller _ industries 
Equitable Life, Waterloo Mutual| which help to maintain Colling- 
Fire, North Waterloo Farmer's! wood activity are these: Parmen- 
Mutual; and Canada Health &| ter Construction Co., Par Burld- 
Accident); Seagram’s Distillery | ers Supplies Ltd, Georgian 
and Carling’s Brewery, and} pottery Co., Quinlan’s Manufac- 
machinery and furniture firms. | turing Co. and Canadian Trans- 
Active in community affairs,| former Co. The factory of the 
serving his second term as presi- | Clyde Aircraft Mfg. Co. is now 
dent of the Chamber -of Com-| the home of Globe Plywood Co., 
merce is Col. H. J, Heasley, man-| owned and operated by Kaufman 
ager of Carling’s Brewery, Furniture Co. of Kitchener. 


Community progress was mark- 
ed by completion in 1948 of an 
artificial ice arena, transformed 
Population—7,000 by a plastic floor for dancing and 

The shipping and ‘shipbuilding | wrestling matches in the summer. 
community on ‘Georgian Bay | Board of _Trade~president is 
celebrates a record this year| Thomas W. Scrannage, Colling- 
when, on Aug. 4, the longest and! wood resident for 45 years, and 
largest freighter ever built in’ mayor for five years. 


Collingwood | 





The Skinner Co, is 
starting on an extensive enlarge- 
ment program of the present 
plant. This company manutfac- | 
for | 
most of the automobile manufac- | 
turers of Canada. | 

A very extensive housing pro- | 
gram has been carried out in and | 
beyond city limits during the last | 
three years under the Integrated | 
Housing Plan of the N.H.A. Over | 
600 homes have been built with 
an estimated total value of over | 
$4 millions, There is also a rental 
apartment project under the In- 
sured Rental Plan containing 32! 
low rental apartments costing in 
the neighborhoed of $250,000. 


Top of the list on city’s plans 
for expansion of educational | 
facilities is a new $650,000, col- 
legiate institute now under con- 
struction on Simcoe Street, The 
Ritson Road School has had a 
new addition costing $125,000. | 
New trunk sewers, new sewage 
disposal plant and probably new | 
municipal buildings will be erect- | 
ed in the not-too-distant future. 

President of the Chamber of 
Commerce D. M. Storie is vice- 
president and plant manager of 
Fittings Ltd. He is one of the 
prime movers in the city’s cur- | 
rent expansion,drive and an 
active member of various city 
service committees. | 


. 


Wallaceburg | 


Population—6,800 ‘ 
When choosing your new plant location, 


make it a ‘MUST”’ to consult your “ 
dustrial yardstick."’ Your ‘'l.Y.“! gives you 


Building Permits: 
No. Value 

9 $ 24,250' 
1948 71 280,570! 
8 mos, 1949 ....... 52 222,727) 

Situated in a rich, diversified 
farming district, , Wallaceburg 
has been spurting ahead indus- 
trially since end of war. Also 
under way 
is a substan- 
tial town 
improve- 
ment pro- 
gram. 

Almost 
complet- 
ed is a mod- 
ern $200,- 
000 skating 
and sport 
arena, Fi- 
nanced by 
industry and 
private 
citizens. 

A $400,000 
high school, 
now in con-| 


in- 
1939 


oo ee ee weeere 


the following information on Windsor as 
o location for your new plant: 


@ Windsor has a metropolitan popula- 
tion of 120,000 and a suburban 
population of 35,000. 


Windsor has a modern airport, ser- 
viced by Trans-Canada and American 
Airlines, which can be reached in ten 
minutes from the downtown shop- 
ping centre. 


Windsor is the largest and most popu- 
lar Gateway to Canada from thé 
United States. It is located on the 
World's busiest waterway—the De- 
troit River. Five railways connect the 
city with all parts of Canada and the 
United States and the steamship lines 
connect with all Great Lakes ports. 


Earl K. Rupert 


time for next September’s open- | 
ing. Under construction is a} 
$600,000 bridge along Highway | 
40 connecting Wallaceburg and 
Chatham. A new waterworks | 
system with a capacity of 4 mil- 
lion gallons a day has been com- 
pleted this year. 

Old-established industries in- 
clude: Dominion Glass; Schultze 
Die & Casting Co. of Canada; 
Canada & Dominion Sugar Co. 
(plant to reopen for processing | 
of béet sugar for first time since 
1941); Greenmelk Co. 
| Chamber of Commerce presi- 
| dent is Ear) K. Rupert, field 
superintendent, H. J. Heinz Co.,: 
Wallaceburg. 


~ 


- 


@ Over three hundred and eighty-five 
thriving industries are established in 
Windsor, the automobile centre of 
Canada. Seventy-nine new industries 
have locdted in the Windsor area dur- 
ing the past three years. Total indus- 
trial employment is over 40,000. 


Products manufactured here include 
pharmaceuticals, light and heavy 
toys, textiles, 
pumps, buttons, playing and greeting 


cards, paper products, machinery, 


chemicals, scales, 


steel products, cereals, paints, var- 
nishes, and many other items. 


Large tobacco, soybean, corn and 
fruit crops grown in the Windsor area 
indicate Windsor's gentle climate— 
average winter high is 46, low 31 
degrees, average summer high is 79. 


All parts of the metropolitan area and 
surrounding vacation districts are con- 
veniently reached by a most modern 
bus service. 


Windsor offers you all these advantages 
...and more! If Windsor measures up 
to your standards—If it is a logical site 
for your industrial expansion, write. for 
a confidential report on your industrial 
location problem, address your mail to— 


INDUSTRIAL COMMISSIONER — CITY OF WINDSOR 
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Fishing Again Be 


Government Research Program 


Is One of Biggest in World 


By W. L, DACK 

In the quiet waters of South 
Bay, the province of Ontario is 
making fishing history. 

There, where Lake Huron 
takes an .18-mile sliver out of 
Manitoulin Island, one of the 
Most unique research projects in 
all fresh water fishing is being 
carried out; the results could 
very well change the future pat- 
tern of fishing and conservation 
in fresh water lekes. 

A sudden, unaccountable dis- 
appearance of lake trout in 
Georgian Bay and Leake Huron 
touched off the whole experi- 
ment. The annual catch ran 
around 1.7 million Ib. in the mid- 
thirties, dropped to 10,000 Ib, las: 
year. 

Commercial fishermen blamed 
sport fishermen; sport fishermen 
blamed commercial fishermen. 
Biologists looked askance at both 


of valuable fish when the worth- 
less species are fished just as 
hard? 

What can be done about the 
huge waste fish problem? 

Are those recent invaders of 
the upper Great Lakes, the lam- 
prey and smelt, really killing 
off the valuable fish? 

This al] adds up to one of the 
| world’s most ambitions research 
| projects in inland fishing. It will 
|mean a powerful lot of fishing 


|and that’s just what’s teing done. | 


|Already some 225 tens of all 
ispecies of fish have been pulled 
| out of the bay. 

| The startling fact that the ratio 
|of nongame to game fish is run- 
| ning 30 to 1, if it proves to be a 
| general rule for inland waters, is 
}a major finding in itself. It. could 
| mean that every time a sport fish- 
|erman yanks out a black bass or 
ja trout he leaves 30 unutilized 


and is directed by a committee 
representing commercial, sport 
and tourist bodies of the province, 

Dr. F,.E, Fry of the Research 
branch: of the Ontario Dept. of 
Lands & Forests is in charge of 
gathering and interpreting data. 

During the summers, a six-man 
|staff of biologists study and 
|record the findings at the South 
Bay fishing station. Situated near 
the entrance to the bay it con- 
sists of a modern laboratory, ice 
house, workshop and net shed. 


the project are carried on by an 
eight-man crew using three boats 
/and a wide variety of fishing nets. 
| It has long been the contention 
of many fish experts that only by 


the best yield of valuable fish be 
|reacLed and maintained, By fish- 





valuable fish, year after year, the 


‘ratio of valuable to useless fish | 


| becomes 
they claim, 


progressively worse, 


Even placing fishing bans on | 


the valuable fish is not enough. 
The South Bay experiment, by 


and thought of lampreys, smelts,|fish to further propagate and putting equal fishing pressure on 


fish migratory habits as well. 
Today, in the third year of the 

experiment, on-the-spot data is 

being recorded daily. The parts 


| vie for the limited food supplies. 

| ' During the three years to June 
| 30, 1949, sdMhe 63 tons of suckers, 
1/69 tons of whitefish, 51 tons of 


j all types, from suckers to trout, 
is trying to prove or disprove this 
belief. After three years of sys- 
tematic, all-inclusive fishing, the 


of the complicated puzzle should | herring and 32 tons of smelts| adverse 30-to-1 ratio is, at least, 


soon begin to fit into place, 

But the project is far. broader 
in scope than solving the trout 
mystery. Its big aim is to find 
out how the maximum 
of desirablé fish can be reached 
and maintained ‘in a body of 
water. 

This in turn means finding the 
answers to a Jong list of questions 


have been pulled out of the bay 
iby net. Twenty tons of other 
species, including trout, brings 


| the total catch to around 225 tons. 
amount | 


At the same time ‘some 3,000 
bass, 5,000 trout and 1,500 pike 
have been caught, marked or tag- 
ged, and released back into the 
bay. 


| not getting any worse, This may 
prove highly significant. 

| This year 3,200 lake trout were 
| tagged and returned to the bay. 
| This generation will be watch- 
|ed very closely. If only a small 
|proportion of these are: caught 
}next summer, it can mean one of 
three things: they have migrated 
out of the bay, have been killed 


equal fishing of all species can | 


|ing for and removal of only the | 


. 


Commercial fishing operations for | 
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DR. F. 
In charge of the South 
spoken, energetic Dr. F, E. 


Big Ontario Industry? 


ye rio Department of Lands & Forests. 


E. J. FRY 


Bay experiment is quiet- 
J. Fry, O.B.E., Ph.D., who 


learned to fillet fish the hard way..As a youth work- 


ing his way through school 


, he worked in a fish store. 
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HERE’S WHY OVER 135 


are located in 


BRAN TF 


Ideal location in Central, Western Ontario keeps trans- 
portation and distribution costs low. 


Excellent road and rail transport facilities. 


Brantford has over 13,000 employed in manufacturing 


Ndustries will be 
—offers excellent labour supply. Warm welcome 


Brantford has a low debenture and assessment rate. 


@ Brantford has low water and hydro rates. 


The project is a joint enterprise 
that’s been troubling fishermen! of the Ontario Lands and Forests|by lamprey, or have lost their 
for years, such as: | Department and the Ontario Fed- | tags. The first and last possibili- 

What will happen to the yield! eration of Commercial Fishermen 'ties can be checked. One dollar 


Dr. Fry is the consultant for fisheries research for the 
Ontario Department of Lands and Forests and is 
responsible for the detailed organization and super- 
vision of all Department fisheries research. He is also 
director of the University of Toronto Fisheries Re- 
search Laboratory. A Squadron Leader in the R.C.A.F. 
during the last war, he was decorated with the O.B.E. 
‘for his respiratory studies in aviation. 


@ Pleasant shopping and living conditions. 


BRANTFORD INDUSTRIAL 


CITY HALL 


“Pitts” Helps Hydro 


COMMISSION 


BRANTFORD, ONTARIO 


| widespread sale of mullet some; graphed on 35 mm, film to give a; commercial and coarse species 
is offered for anyone returning a|frozen and then distributed to|way of, at least, partially pro- | pictorial record of condition of | taken indicating an old, crowded 
loose. tag. |consumers. These consumers still | cessing the fish at point of land- | the fish at~ beginning of. experi-| population in South Bay. 

|ing would have to be found to/ ment. But each year will add to the 


The following year’s finding |haven’t quite decided whether ( : 
will be checked against that of|the mullet “tastes like pickerel,|reduce bulk and cut transporta-| From these records, the food, fund of information. As the age 


Provide POWER... 


for Ontario’s Expanding Industry 


PBs 


Latest type construction equipment worth well over $1,000,000 is 
being employed in the Des Joachims and La Cave developments. 


AS 


Ontario Hydro’s great $80,000,000 Des Joachims power development 


enters final stages, C. A. Pitts General Contractor Ltd., moves in to con- 
struct the vitally important ‘‘tail race"’ in the bed of the Ottawa River. At 
the equally important La Cave development, we are now completing a major 
excavation . . . a rock-cut channel diverting the river. 
These two projects involve the moving of 1,500,000 cubic yards of rock... 
employing five gigantic power shovels ...a fleet of 25 diesel-powered 15 


and 20-ton trucks and bulldozers . . 


. and, bringing iftto action in construc- 


tion work for the first time in Canada, three “‘Quarrymaster” drills. 


We're honoured to have been selected 


as General Contractors for... 


TORONTO’S NEW SUBWAY 


September 8th, 1949—the date work began on Canéda's first underground 


transportation system—was a memorable day for Toronto . 


«+ « and for C. A. Pitts General Contractor Ltd. 


» « for the T.T.C. 


Equipment...Manpower...“Know-How’”...for Major Construction Developments... 


C. a, PUTTS 


GENERAL CONTRACTOR LIMITED 


67 


YONGE 


ST., 


TPRONTO 


jafter tagging in the bay. 


1950. By end of 1951, Dr, Fry 
should have a pretty good idea} 
of the effect, if any, of the lam- | 
prey. It’s known they exist in| 
the bay and some trout have 
been caught bearing the charac- | 
teristic wound marks made by 
the lamprey. 

Probably introduced to the 
upper lakes’ by way of the Wel- 
land canal, Ontario officials now 
report the sea lamprey beginning | 
to spread to Lake Superior. Trout 
yields, however, have not yet | 
been affected. But the $6 mil-| 
lion-a-year Canadian Great 
Lakes fishing industry .is more 
than concerned with the para- 
site’s activities. In a report to 
Washington investigators said the | 
$12 million-a-year U.S. industry | 
is doomed unless effective control 
of the lamprey is established 
within the next few years. 


There is considerable evidence | 
that the trout is not a migratory 
fish, although several tagged 
specimens have been caught out- 
|side the bay—one as far away as 
| Wiarton (60 miles) just a month 
The 
migratory habits of the whitefish, 
on the other hand, are more wide- 
spread and clearly marked. 

Where They Experiment 


' 
South Bay is an ideal site for | 
the experiment. It connects with 
Lake Huron through a narrow 
channel only about about 300 
yards wide at its narrowest point 
and is open to access to all 
species of fish found in the larger 
body of water. This and the fact 
that it had not been fished com- 
mercially for many years are the 
chief factors in its favor. 
Another important factor is 
that the lakes and bays of Mani- 
toulin Island (including South 
Bay) are very popular with sport 
| fishermen. 
Since the main object of the! 
experiment is to see how full 
use of fish can best be attained, 
a water containing both commer- 
|cial (whitefish, trout, smelt, etc.) 
jand sport species (black bass, 
| pike, etc.) was desirable. While 
a commercial fishery could be 
undertaken experimentally at not 
too prohibitive a cost, the same} 
thing could not be done in the} 
case of sport fishing. The co- 
operation of the hundreds of | 
sport fisherman using the bay has | 
been solicited in the experiment | 
and it is estimated that over 80° | 
of total catch from this source is 
accurately reported. | 
The census is a _ painstaking | 
task which is largely accompiish- | 
ed by personal interviews on ‘the 
part of the census taker and by | 
an actual examination of a large | 
proportion of the fish caught. The 
census taking, however, is sim- 
plified somewhat by the fact that | 
South Bay has relatively few | 
points of access. 
What About Coarse Fish? | 


If the answer to restoring | 
proper proportion of valuable 
fish to Canadian lakes lies in 
vigorous fishing of all species, 
then a big problem emerges— 
what to do with the coarse fish? 

No project could afford to re- 
move all the suckers and perch, 
for instance, from northern Jakes. | 
But if a market could be develop- | 
ed for these fish, then the experi- 
ment could, at least, help to pay | 
for itself. Better still, the market | 
might even turn strong enough | 
to make fishing of these species | 
attractive in itself. This would 
certainly be a big step in solving 
the whole Jakes fishing problem. 

One of the most promising de- 
velopments along these lines was 
made this summer when a small | 
quantity of mullet (suckers to} 
you) was clegned, filleted, quick- 


? 








1 





speckled or lake trout, pike or 


mullet was “good eating.” 

The quick-frozen mullet. will 
make its first wide appearance on 
Canadian tables *next summer. 


Twenty-five tons will be removed | 


from South Bay next spring if 
present plans are carried out, At 
least 10,000 Ib. of these may be 
cleaned, filleted, and 


frozen for the market. It is esti- 


'mated¢ that the mullet could be 


laid down in Toronto at lfc. a 
lb, The freezing would be done 
at the station. Big cost item 
would be transportation, For 


|tion charge. 
fillet of sole.” All agreed that the | 


quick- | 


| over 


\the growth and general condi-|of the fish taken is determined, 
The biological work at the/tions of the various species of | the contributions from each 
South Bay fishery station con-(|fish can be described. Another | hatching year can be sorted out 
sists largely of examining each | important feature of the popula- | and added to fish caught from 
catch of fish. {tion is its age composition; that|each hatch in fishing in previous 
From each catch landed a/is, whether it consists predomi-| years. Thus, the production of 
sample is taken and the’ fish | nantly of old or young fish. | each year class can be measured. 
weighed, measured and sexed.| The actual proportions of the| The production of each year class 
The stomach contents are ex- | various ages cannot be estimated,|can then be related to experi- 
amined and samples of scales|since gear used does not take | mental or natural conditions that 
taken for age determination. At}equal proportion from each age| affected spawning and survival 
times of the year when the eggs|class. The young fish, for in-|in the year of its origin. 
are well developed, samples are; stance, are not taken at all, The | It’s a big project. Ontario is 
taken with which to estimate the |ages of the fish taken, however, | hoping it will pay off in better 
fecundity of the various species} give a general indication of con-|sport and commercial fishing on 
their size range. Large/ditions. There has been a notable | the Great Lakes and other inland 
series of specimens are photo-!number of old fish among the’ waters in the years to come. 


A part of the Port Arthur Harbour at the Héad of the Great Lakes, where rail and water transportation meet, 


PORT ARTHUR, ONTARIO. 


THE CAPITAL CITY OF THUNDER BAY AND GATEWAY TO THE WEST 


A CITY OF OVER 30,000 POPULATION, PLANNED AND MAINTAINED FOR 


SOUND PROGRESSIVE DEVELOPMENT 


OPPORTUNITIES FOR LARGE &, SMALL INDUSTRIES 


Steady incréase in population and building permits. Available 60 cycle power and vast reserves 
of raw materials place Port Arthur in the front rank for capital investment. 


Geographical centre of Canada and future Canadian head of the deep waterways for ocean ship- 
ping — served by two railroads, air and Trans-Canada highway — strategically situated for 
shipping to markets in Eastern and Western Canada. 


FO 
Primary industries — lumber, pulp, paper, newsprint, iron, gold, lead, copper, tourist, agriculture, 


grain storage. 


“THE WILL—THE POWER—THE RESOURCES, 


TO SERVE” 


Write for Industrial and Economic Survey. 


INDUSTRIAL COMMITTEE, c/o CHAMBER OF COMMERCE 


City Clerk—Arthur H. Evans 


707 Public Utilities Bldg., Port Arthur 


Mayor--F. O. Robinson, M.L.A. 





Growth Projects in Ontario Industry| _ 


© (Continued from page 19) 


Sault Ste. Marie 


‘St. Thomas 
Population-—30,100 


Building Permits: ) ant 
No. Value |. Building Permits: 
1939 se eeeoewee 902 $ 595,490 Value 
1948 ee a ak 1,059 2,454,219 1939 eee eeewenwente $ 167,256 
1949 (8 mos.) ., 912 1,899,316 — eo “tio 
Construction of homes and of | ® 05: 194® -.-.: : 
new municipal and government Looking to its industrial future, 
in Sault Ste. Marie in the past | ™ment of a new 110-acre industrial 
year. ae City apy eas. 
: to meet new industry 
Completion of No. 6 federal way, are making available attrac- 
tive, readily-accessible plant sites 
added 110| 5 of the city. At the same time, 
homes: 143 provisions are being made for 
have be en opening up a new residential area 
built by pri- in the southeast area with city- 
vate inter-|OWned subdivision to accommo- 
oaia y | date 300 to 400 new homes. 
Some of} In the middle of its biggest 
the inajor| planning and develdpment pro- 
beu:i 1d --/gram_ in history, two new five- 
ings now}room public schools were com- 
finished'pleted last, year at a cost of 
inclu d e: | $306,000; a new viaduct was built 
Memor-jover Mill Creek Ravine on the 
ial Com -/main route to Port Stanley cost- 


eee ree eees 


eeneee 


munit ying $310,000 and a new trunk} 


Build mpepnitaty sewer system was laid to 

Robert L. Curran i 8, $750,-|serve the proposed new residen- 
000; post-jtial development in the south- 

office, $400,000; Bell Telephone | east area of the city. 

Building, $350,000; Ontario home | 

for the aged, $70,000; Dominion | bed general hospital on a 60-40 


insect pathology laboratory, t basi ith 
$350,000. ‘Tenders have been call. cos asis with the. County of 


ed on the construction of a new | and memorial centre. 
armory, estimated at $750,000, | St. Thomas’ products. include 


and plang are under way for a ; 
. ; | castings, metal signs, wood prod- 
$100,000 hospital: extension. jucts, roller bearings, brass cast- 


In the business field, several; 100] By i+ 
new stores and a theatre have ee iehstaeag Boronia Ppa Sane 


1 

| ting, paper boxes and calendars, 
been constructed; Roddis Lumber | women’s and children's shoes, 
& Veneer opened their plant late | ceramics, concrete products, vita- 


* ee ime tad eas a aad wheat germ products, 
employed and considerable ex- | ee ; 
pansion of employment expected. | Chamber of Commerce presi- 

Shortage of housing in the Soo | dent Norman E. Kilmer is a 
has forced some workers to move | "tive of Elgin County and gradu- 
as far away as Echo Bay, 15 miles | ate of University of Western On- 
east, for accommodation. | tario, He is vice-president and 
Uranium @lecovéries north. and’ general manager of the Weather- 
east of the Soo have added to | head Co. of Cleveland’s Canadian 
general activity, as has the $25 | 0Perations. 


million hydro’ project north of | ~~ 

Thessalon, 50 miles to the east.| editor of the Sault Daily Star, is 
Great Lakes Power Co. has spent) president of the Chamber of 
about $300,000 


coten Rivers. | work of the Ontario Provincial 
Robert L. Curran, managing| Dailies Association. 


BRITISH 
AMERICAN 


BANK NOTE 
‘COMPANY LIMITED 
OTTAWA 


ENGRAVERS 
& PRINTERS 


of 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 


for 


GOVERNMENTS 
& INDUSTRY 


Branch Ojfices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


SARNIA 


Ontario's Fast Growing Industrial Centre, 
Strategically Located on the St. Clair River 


at the Meeting Place of the Upper and Lower 
Lakes. 


The practical location for your new manufacturing 
and processing plant. Benefits will accrue to you 
through these advantages: 

e A Great Lakes port (on the St. Clair River). 

e On Main C. N. Railway line (Montreal to Chi- 
cago, U.S.A.) and The Chesapeake and Ohio 
branch line, 

e Main paved highways for motor transport, 

e Industrial sites fronting on St. Clair River. 

e Hydro-electric power, water and natural gas 
for industrial purposes. 

e Schools (primary and secondary) — Churches 
— Parks — Low Debenture Debt. 


These industries are now located in Samia. If your 
business revolves within this industrial frame-work, 
you'll find many advantages in Being located in the 
same city: Gasoline and oil refineries — Steel fabricat- 
ing — Insulation — Rock wool and fiberglas — Brass. 
founders. Farm implements — Automobile ignitions — 
Salt — Foundries — Chemicals, Imperial Oil Limited, 
Polymer (synthetic rubber) and Dow Chemical of 
Canada Ltd. Fiberglas (Canada) Lid. Make this the 
finest location in Canada for allied industries. 


See Sarnia—consider its possibilities—before 
you decide on your new plant location. 


Address enquiries to 


Sarnia Chamber of Commerce 
SARNIA CANADA 


Plans have been laid for a 220-| 


Elgin and a. $170,000 civic arena | 


Metropolitan 
Toronto 


It's a big town. And growing 
bigger at a $100 millions a year 
onstruction pace. . 


A 100-square-mile cluster of 
13 broad communities and a mil- 
lion people, That's the Toronto 
area this minute. Tomorrow it 
will be bigger. 


With a family formation and 
birth rate among the region's 
highest, Toronto area boasts an 
extra growth factor—visitors are 
manyefrom farm and village, the 
wilderness and abroad, and they 
often come to stay, 


, So Greater Toronto is building 


great guns these days. Its con- | 


struction volume, as represented 
by local building permits, ap- 
parently will be even bigger this 
year than in dgzzling 1948. 


Look at the contrast with pre- 
war volume. 


Fewer than 20,000 permits were 
issued in 1939, for construction 
worth under $22 millions, Last 
year, permits numbered nearer 
50,000, with value total topping 


| $100 millions. More than 50,000 


permits were issued in only eight 
months this year, for a total value 
well over $90 millions. 


Here's the detailed picture of 
a big town in the act of growing 


| bigger (figures not available for | 


New Toronto and Mimico; are 
estimated for totals mentioned 
pearlier); » 





; Twp: No. 


raising power} Commerce; a past president of | 
dams on Montreal and Michipi-| Lions Club and active in the| 


North York 
Value 
2,814,282 
21,582,744 


| 1939 

1948 a eee 

8 mos. of 
1949 .... *°35,000 
“est. approx. 


10,037 
33,076 


25,866,907 


1,476,500 
3,190,700 


1,137,000 


Scarborough 
i Barer ye 
1OGS Ns 
8 mfos. of 
1949 ..., 


| Forest Hill 
Village 
SO *incine 
ROO. « s-vees 
|B mos, of 
Sees vee 


East , York 
Twp. 


9,794,385 


760,000 


1,389,537 





829,373 | lator Co., Leaside, near Toronto, | 
4,118,955 extension, automatic controls, in- | 


'8 mos. of 
1949 


York 
1939 
1948 ereere 
8 mos, of 
1949 .... 


Swansea 
WOaP ssccce 
bi are 
| 8 mos, of 
1940 ..., 


Weston 
erbeoe 122,694 
peede 1,507,534 


8,636,655 


1,212,000 
6,117,220 


eeeeee 


5,125,700 


411,995 
588,714 


501,490 


1,316,479 


Long Branch 
1030 ..ss0e 2% eve 
IS. a visee 250 831,405 


8 mos, of 
1949 .ece 155 593,600 


Toronto 
1939 eeeeee 
1948 once 
8 mos, -of 
1949- .... 


Etobicoke 
Te. se ces 411 
1948 ...... 2,050 
8 mos, of 

1949 .... 1,740 


5,667 
6,110 


10,285,707 
32,292,837 


4,781 18,953,385 


1,339,000 
16,333,000 


Cornwall 
| Population—17,499 


Building Permits: 

| No. Value 
1939 ...eeeeeceee 140 $ 263,129 
11948 ...seeeece.. 212 1,097,840 
|1949 (8 mos.).,.. 202 886,528 


Leading the way in the con- 
}tinued expansion of Cornwall is 
ithe $16-million program of Cour- 
taulds (Canada) Lid. which saw 





| 
458,915 | 


9,794,550 | 


2,414,009 | 


14,133,000 


Toronto, extension, washing ma- 
chines, lock nuts, etc, 

Eaton-Wilcox-Rich Ltd., Lon- 
don, new plant, automobile 
heaters. 

Electric Auto-Lite, Sarnia, ex- 
tensions, engine electrical equip- 
mat (automotive, industrial, 
marine, agricultural). 


Electric Chain of Canada, To- 
ronto, new plant, jewelry chains, 
base-metal chains, 


tension, paper containers. 

General Motors Corp.'s General 
Motors Diesel Ltd., London, 
Diesel-electric railway locomo- 
| tives. 

General Motors Corp.’s McKin- 
non Industries, St. Catharines, 
extensions, automotive parts. 

Generali Steel. Wares, London, 
| extension to foundry. 


| Gotfredson Ltd., Windsor, ex- 
tension, automobile bodies, tops, 
trimmings. 

B. Greening Wire, Hamiiton, 
| extension, wire drawing. 

Holeproof Hosiery of Canada, 
London, extension. 

Hussman Refrigerator’s Ruddy- 
Freeborn Co., Brantford, new 
plant replacing smaller old plant, 
refrigeration equipment. 

Imperial Oil Ltd., Sarnia, ex- 
tension, lubricants and greases. 

International Harvester of Can- 
jada, Chatham, extension, motor 
trucks. * 


| International Nickel of Canada, 
| Copper Cliff, extensions (new 
“flash” smelter unit, 9,000-tons- 
a-day concentrator), 

International Silver, Niagara 
| Falls, extension, silverplate table- 
ware, etc. 

Kendall of Canada’s Kendall 
|Mills and Bauer & Black divi- 
| sions, East York township, near 
Toronto, new plant, cheese cloth, 
surgical dressing, etc. 

John Labatt Ltd., London, ex- 
tensions, brewed beverages. 

Lever Bros. Ltd., Toronto, ex- 
| tension, soap and detergents, 
| glycerine, shortening, margarine. 

Liberty Cherry of Canada, To- 
ronto, new plant replacing smal- 
ler one, maraschino cherries. 

Lily-Tulip Cup Corp.'s Lily 
Cups Ltd., new plant, Scarbor- 
ough township, near Toronto, 
| consolidating Listowel and Toron- 
' to plants, paper cups, plates; con- 
tainers, portable dispensers. 

Lufkin Rule of Canada, Barrie, 
inew plant (expanding from 
Windsor), measuring tapes, board 
| and log rules. 
| Minneapolis-Honeywell 


r 


j 





Regu- 


dustrial instruments. 
‘ronto, extension, 


stoves, other 


'cooking appliances, radios, elec- | 


tric refrigerators. 
| G. A. Moggridge Co., St. Cath- 
| arines, extension, gummed labels, 
| tags, tape. 
Orange Crush Ltd., new plant, 
| East York township, near Toron- 
to, carbonated beverages. 
| Pepsi-Cola of Canada, Ottawa, 
new plant, carbonated beverages. 
Purolator Products (Canada), 
Etobicoke township, near Toron- 
to, new plant, filters and elements 
‘for automotive, Diesel and farm 
| equipment, 
Rolph-Clark-Stone, 
extension, 
printing. 
Stone Straw of Canada, new 
|plant, Mimico, near Toronto, 
| drinking straws, paper rolls for 
| tickers, teletype, adding ma- 
chines, cash registers, recorders, 


Toronto, 
lithographing and 


etc. 

| Thermoid Mould & Tool and 
affiliated Joseph Stokes Rubber, 
| Welland, extension, precision 
, metalworking dies, jigs and fix- 
j}tures for die-casting, blanking, 
| stamping and drawing operations, 
{precision rubber and plastic 
| molds, cord-wound clutch facings, 
dry-mix brake linings, etc. 

R. D. Werner (Canada), Osha- 
wa, new plant, fabrication and 
extrusion of aluminum, architec- 
tural and decorative moldings, 
etc., an expansion from Port Dal- 
housie. 

G. H. Wood & Co., new plant, 
Etobicoke township, near Toron- 
to, soaps, disinfectants, deo- 
dorizers, insecticides, germicides, 
etc. 


C.P.R. Will Use 


jits first production results this! Diesels on Run 


|year when the first unit of the 
| viscose manufacturing plant went 
|into production. The company is 
Canada’s first producer of viscose 
staple fibre for rayon goods. 


The Howard Smith Paper's 
| $1.5-million program is nearing 
j}completion, including new ‘ re- 
covery furnace, Lignin plant and | 
research laboratory. In the last 
10 years, pulp output has been 
doubled, paper tonnage increased | 
55%. 


Canada Cottons, Cornwall's old- 
est industry, increased its pay- 
roll after the war from 1,550- 
2,000 and recently acquired a new | 
mill which is now operating .as| 
Glengarry Cottons. | 

On the community side, the | 
city has just completed two new | 
separate schools of the most 
modern design; has a_ public 
schoo] going up in the West end. 
Hospital expansion includes a 54- 
bed addition to the General; 


|for delivery 


‘Montreal, Boston 


MONTREAL (Staff) — CPR’s| 
passenger trains between Mont-| 


real and Boston will be entirely 
Diesel-powered next month, it is 
announced. These will be the first 
mainline passenger trains in Can- 
lada using Diesels designed for 
passenger service, company 


| claims. 


The new locomotives, scheduled 
in November, are 
2,250 hp of a new type now being 
manufactured by General Motors 
at La Grange, Ill. Already at work 
on CPR’s 17l-mile run between 
Montreal and Wells River, Vt., are 
twelve 1,500 hp streamlined raad 
freight units, five 1,500 hp road 
switchers and three 1,000 hp yard 
switchers, Delivery of the pas- 
senger Diesels will complete 
changeover from steam power on 
this line begun last June. 
Company revealed that its net 
earnings for the first eight months 





three new operating rooms, new 
X-ray department, kitchen and 
obstetrical branch. 


this year were up $2.8 millions 
from last year. Gross earnings 


Gair Co., Canada, London, ex- | 


Moffats Ltd., Weston, near To- 


| were $238,362,646 ($221,588,445 in 

Cornwall has made rapid pro-| the 1948 period) and working ex- 

gress but boosters believe the} penses $229,075,037 ($218,074,293), 

city is on the verge of even great- | leaving net earnings of $6,287,609 

er things, particularly when the! ($3,514,152). August net earnings 

St. Lawrence Seaway develop- | were down $300,000 at $1.6 
ment becomes reality. millions. 


‘ 
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The, Bank of Montreal 
and 
The Bank of Nova Scotia 


:.. at the intersection of Bay and King Streets, in down- 
town Toronto, equipped their new office buildings with 
Cross Drum Water Tube Boilers made by E. Leonard 
& Sons. 


FE, LEONARD & SONS have had the privilege of serving 
many old and new Toronto customers, in connection with 
their steam generating requirements, for a long time. 


The Consulting Engineer, Dr. Karel R. Rybka, P. Eng., 
M.E., D.Sc., M.E.LC., drew up a specification covering 
boilers, oil burners, tanks, pumps and other auxiliary 
equipment which have been or are being installed with the 
greatest care afd precision, 


One PY undred erie 


E. LEONARD & SONS feel highly honoured in being 
able to serve such two outstanding Canadian. institutions 
as the Banks of Montreal and Nova Scotia. 


. 
Leonard Branches: 


SAINT JOHN, N.B. 
MONTREAL, P.Q. 


OTTAWA, Ont. 
HAMILTON, Ont. 
HALIFAX, N.S. WINNIPEG, Man, 
TORONTO, Ont. “CALGARY, Alta. 
EDMONTON, Alta. 





Ontario Cities on March 


Belleville 


Population—23,000 
Building Permits: 
No. Valne 
1939 ..ccnncess.62.-$ 251,396 
1948 ...++s+. 412 2.0 millions 
8 mos. 1949 . 257 1.3 millions 
Belleville, roughly half way 
| between Toronto and Montreal, 
| has enjoyed steady industrial ex- 
pansion since the end of the war. 
Between 1945 and 1948, value of 
manufactured goods produced in 
the area jumped 42% from $15.9 
millions to $22.5 millions; indus- 
trial payroll was up 50%, from 
$5.5 millions to $8.2 millions. 
, This year sees two major 
Ce} es , new indus- 
tries for th 
‘ ' area: the $ 
\ million Ba- 
kelite Co, 
(Canada) 
Ltd. plant 
ANADA aN ee with em- 
C : Pp 1-0° ¥ 
Adland bn ment for 200 
persons in 
the manu- 
facture of 
plastic com- 
pounds, 
sheet, tube 
and rod and 
: the $365,000 
C, Arthur Bateman gg i ads 
| Ltd., with employment for 100 
|in the manufacture of leather 
goods. 

In the commercial field, 1949 
| additions include: a new branch 
|office of Victoria Trust and 
Savings Co., a new branch of 

1. \ . the Bank of Nova Scotia; a new 
& SIZE AND STYLE. . Belt Telephone building to house 
). : FOR EVERY PURPOSE administrative offices and switch- 
| board facilities, Beaver Lumber 
Co.’s branch lumber yard and 
distributing office. 

City services are being ex- 
panded. Belleville Utilities Com- 
mission is enlarging its filtration 
|plant— which will double its 
FROM capacity—and is installing Diesel 

engines as stand-by equipmen 
for secondary pumping. 


J 
B U R N ! i i Ss A new fire hall was built this 
& oOo K S Bb oO & year (with new 


equipment) and contracts have 
100 Yonge Street, Toronto 1 been let for a new laundry 
MAIL ORDERS POSTPAID 
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ORDER YOUR BOOKS 


| building at the municipally-own- 
led general hospital. 
One new public school with 


SALES REPRESENTATIVES IN PRINCIPAL C 


Coane: 
1, ba 


Available in all grades for all jobs 


ee aha 


PRESTON CANADA 


COATED ABRASIVES 


100 RICHMOND 
STREET WEST 
TORONTO, OMIT. 


COMPANY st en ee ea a 


AD. 5733 


het ; : 
RR 

ey ¥ 
Cag 


Consult us 
about your 
Hard and Soft 


Rubber 
and Plastic 


; RUBBER COMPANY LTD. 
“- WELLAND ZONT. = 3 
VeCa na wa Jee 
ee * ae 50 


specifications. ‘ 


fire-fighting | 


molds them 


six rooms and playroom is ex- 
pected to be completed by fall 
and a seconf new public school 
(13 rooms) is under way. : 

On the housing front, a new 
subdivision of 105 rental homes 
for veterans was completed this 
year and another sub-division 
with 100 rental homes is nearing 
completion. Number of housing 
permits issued in 1948 was 340— 
or 566% more than the 51 issued 
in 1945. 

President of Chamber of Com- 
merce is C. Arthur Bateman, 
president, Bateman Motors Ltd. 
and Bateman Farm Machinery 
| Ltd. Mry Bateman is also a 
director of. Belleville Rotary 
Club and Bay of Quinte Golf & 
Country Club. 


' Peterborough 
Population—36,000 

Building Permits: - 

Neo. Value 
1930". tees 463, $ 502,709 
11948 ....... 1,081 2.4 millions 
8 mos. 1949. 755 3.0 millions 
| Peterborough owes its pros- 
| perity to a diversity of industry: 
electrical machinery and ap- 
pliances; flour, cereal and feeds; 
dairy and creamery equipment; 
clocks, 
time record- 
ers; woolen 
goods; pack- , 
ing prod- & 
ucts; rubber 
asbestos lin- 
ings. 

Among 
the indus- 
tries contri- 
buting to 
the city’s 
half - mil- 
lion - dollar, 
a-week pay- 
roll are sev- 
eral borg, of 
the war, 
many €X-Wilson M, Gemmell 
panded 
through the war and post-war 
years. 

This year sees two major ex- 
pansions: Western Clock Co, Ltd., 
a $75,000 addition for manufac- 
| turing and a new cafeteria; Out- 
|board Marine & Mfg. Co. Ltd.— 
ia $500,000 addition to factory 
and office which will double 
production and administrative 
facilities, 

In city services there is a 
$600,000 addition to. the sewage 


| 


| hospital which will allow for a 
total of 260 new beds and with 





the Nurses’ Home and Schoo! for | 


120 nurses will mean a total out- 
lay_of $3.5 millions; $400,000 is 
being spent on a new 62-bed 
wing for St. Joseph’s Hospital. 
In commercial development, 
Dominion Stores Ltd., ‘has a new 
store almost completed; work 
has begun on a new Loblaw 


store and Cherney Bros. has} 


opened a new three-story furni- 
ture store. 

New power for industry will 
come from a new $2 million sub- 


station being built just outside} 


the city limits to take care of 
output from new plants on the 
Ottawa river. 


In housing, the city is just com- | 


pleting a 226-home project on 
the southern borders of the city 
with work on another 100 homes 
to be started immediately. Add- 
ing another 90 homes to the total 
of new housing is a private de- 
velopment by Sands and Bate- 
man Ltd. in East City. 


President of the Chamber of} 
Commerce is Wilson M. Gemmell, | 
manager, Royal Bank; a member } 
of. city’s Industrial Development | 


Committee; director of Kiwanis 
and active in other community 
affairs. 


“ALL i 


| disposal plant; an extra wing} 
.|is being added to the new Civic 


‘Prescott 


Population—3,332 
Building Permits: 
Residential (9 mos., 1949) $38,500 
BP MCUONY hese cniciescdiercse 90,000 
Sportswear and fabrics are the 
output of Prescott’s newest in- 
dustry, Wellington Textiles, 
which has 
gone_ into 
produc- 
tion in a 
new factory 
build- 
ing erected 
at a cost of 
$35,000. Re- 
view of the 
Town Coun- 
cil minutes 
for three- 
quarters of 
1949 reveals 
requests to 
build _resi- 
ere dential 
proper- 
ete aici ties valued 
at approximately $38,500; no 
tabulations of earlier years are | 
available for comparative pur- | 
poses. 
The Board of Education is in| 
the preliminary stages of getting 
permission for’ a $222,500 public 
school building. 
Re-elected president of the 
Prescott Chamber of Commerce 
is W. B. Leacy. 


Bowmanville 


Population—4,500 
Building Permits: 
No. Value 
$180,200 | 
8 mos. 1949 ,..... 32 128,150 | 


Though in an agricultural sec- 
tion of Ontario, Bowmanville (42 | 
miles east of Toronto on Highway | 
No. 2) has industries and busi- | 
nesses which provide year-round 
employment for 1,200. | 

Industries located there include | 
Goodyear Tire and Rubber Co., 
R. M. Hollingshead Co, (Whiz 
Products), Bowmanville Glove & 
Mitt Co., Bowmanville Foundry 
Co., John Mackay Co. (Cream of 
Barley), Canadian Canners Ltd., 
Simpkin Furniture Co, and 
Pepsi-Cola Co, 


Two thousand acres of apple} 
orchards surround the town. Just | 
north of the 
town’s limits 
jis the On- 
tario Train- 
ing School 
for Boys, 
while nine 
miles away 
at Orono is4 
an Ontario * 
Refores- 
try Branch. 

During 
the summer 
months, 
Bowman- 
ville Beach, 
said to be 
one of the 








‘safestand Meith W. Jackson 


| best in the province, adds nearly 
1,000 persons to the population. 

Recent developments include a 
new municipal arena built at a 
cost of $60,000. 

Among drawing cards for in- 
dustries, Bowmanville lists low 
rates for power and water, muni- 
cipally owned and operated. One 
of the few dial telephone systems 
in towns of medium size links the 
1,200 phones in the Bowmanville 
area. 

Bowmanville has two public 
schools and one high school at- 
tended by 965 pupils, seven 
places of worship, two banks, and 
societies of all kinds, including 
two service clubs, Rotary and 
Lions, 


President of the Chamber of 
Commerce is Keith W. Jackson, 
35, manager of Stedman’s Stores 
(chain store), a leader in scout 
|} and cub work, and active in sev- 
eral church groups, 


Kingston 


Population—35,000 

Building Permits: 
No. Value 
1939 .... «+» 703 $1,036,709 
11048 . secs 628 3,240,965 


Industrial expansion of. the 
| college community of Kingston 
; (Queen’s University) has con- 
| tinued during the past year. 

Major: projects have been the 
$8 million expenditure on the 
nylon plant of Canadian Indus- 
| tries Ltd., doubling its capacity, 

and comple- 
tion of the 
new plant of 
Geo. Weston 
Bread * and 
Cakes, with 
fs another 75 
employ- 
ees on the 
payroll. 
The hous- 
ing boom 
has _ contin- 
ued with 
consi d- 
erable 
private 
: ; build- 
ing, comple- 
W., Austin Peters tion of 50 
houses for the Department of 
National Defense, and calling of 
tenders for an additional 283. 

Chamber of Commerce presi- 
| dent is W. Austin Peters, partner 
in Canada Dry Bottling Co. 

(Kingston); past president and 
charter member of Kinsmen, 
member of Masonic order and 
Shrine and active in hunting, 
fishing and conservation circles. 


CITY OF NIAGARA FALLS 


NIAGARA 


VILLAGE OF CHIPPAWA - 


TOWNSHIP OF STAMFORD 


INCOMPARABLE NIAGARA Photographed 
from 10th floor General Brock Hotel. 
Colourful Oakes Garden Theatre in the 
foreground, 


‘‘MADE AT NIAGARA FALLS’’ 


gives world-wide distinction to the product 
GREATER NIAGARA OFFERS:— 


THE HIGHEST STANDARD OF PLEASANT 
LIVING in a setting of unexcelled scenic 
grandeur, amid Canada’s famous fruit farm- 
ing aréa (mean temperature—50f.) and with 
superior cultural and recreational benefits. 


AMPLE INDUSTRIAL SITES served by all utili- 
ties, rail and highway transportation. (Wel- 
land Canal only 8 miles distant). 


A STRATEGICALLY ADVANTAGEOUS LOCA- 
TION within .150 miles of one-third of the 
Canadian market and within 500 miles of 
75% of the tontinent’s population. 


SKILLED AND SEMI-SKILLED LABOUR, attract- 
ed to the community by the delightful environ- 
ment and established diversified manufac- 
turing. 


Enquiries will be welcome and held in strict confidence. Please direct correspondence 
to the Manager, Greater Niagara Chamber of Commerce, Niagara Falls, Ontario. 


YY 
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@ In every branch of industry, me- 
chanical equipment manufactured by ## 
* United Steel is used to reduce produc- 
tion costs and increase production/ 
efficiency. The skill and the wide ; 
experience of United Steel engineers * 
enables them to offer highly technical £3 
service in connection with the design, 
manufacture and assembly: of me-@ 
chanical parts or complete mechanical *% 
installations, « r 


You are invited to write for advice 
or information. %p 


Mining Machinery @ Grain Elevater and Mill # 
Equipment @ Transmission Equipment @ V-Belt, |» 
Roller and Silent Chain Drives @ Pulpwood 4 
Handling Equipment © Rex Sewage and Sanita- 
tion Systems © Pulleys of all types © Variable 
Speed Units @ Belt Conveyors © Steel Rolling 
Mill Equipment @ Gears © Sprockets @ Chains 
© Ball, Roller and Sleeve Bearings @ Hoists © 
Elevators, Hoppers and many other-types of 
mechanical equipment for industry.’ a 


CORPORATION 


oODG: vs ae, 





‘HARTWELL - 
HICKORY HANDLES 
ARE READY TO FIT 
UNIFORM IN PATTERN 
SEVERELY GRADED 
GUARANTEED 


Sturdy Handles for Canadian Workers 


HARTWELL BROS. 
LIMITED 


Manufacturers of Hickory and Oak Handles 
WINDSOR - ONTARIO 


MANAGEMENT SERVICES 
in 


Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 
Organization Surveys 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


Ontario 


Brampton 
Population—6,783 


Building Permits: 
1948 (value) ....... $1,301,684 
7 mos. 1948 (no.) eeee 122 
7 mos. 1949 (no.) .... 168 


Centre of the dairying, poultry, 
livestock-breeding, and garden- 
ing area—with more square feet 
under greenhouse “glass” than 
any other 
town in the 
British Em- 


dry 
is Dixie Cup (Canada) Ltd., 
which commenced operations in 
its modern new plant early in 
May. Total payroll, including 
office, is 165. 

Currently under construction 
is a $150,000 artificial ice arena 
and recreational centre. On the 
same grounds, site of the agri- 
cultural Fair, the Junior Farmers 
of Peel County are erecting a 
$20.000 recreational hall. 

Ay $50,000 addition to McHugh 
Public School will be completed 
early next year. 

Re-elected president of the 
Chamber of Commerce is F. G. 
Umphrey, atitomobile dealer. 


alll 


Trenton 


Population—10,000 


Building Perniits: ~ 

Value 

$418,540 
407,180 


While having no new industrial 
development to ‘report for 1949, 
Trenton points to progress in the 
commercial field with two major 
projects: a 
$92,000 Bell 
Tele- 
phone 
building to 
house a new 
dial - ex-&»% 
change for & 
the area; an 
auto sales 
and service 
centre being 


1948 eeeeeeeert eee 
8 mos. 1049 ...ccceees 


ders of the : 
town a ma-Wloyd Norris Weese 


jor housing project is in ‘prog-| 
ress. A second group of 250) 
houses is being built in Middle- | 
ton Park by the Department of! 
National Defense for personnel | 
stationed at the RCAF Central | 
Command base at ‘Trenton. 
Chamber of Commerce presi- 
= is 42-year-old Lloyd Norris 
eese, proprietor of Weese) 
Motors, General Motor distribu- | 
tor. A mémber of Rotary, he! 
also served in 1948 on the Court} 
of Revision for Trenton for re- 
assessment of town properties. 


ee 
BUILD YOUR INDUSTRY IN 
Canadas Largest Planned Industrial Area 


800 ACRES OF CHOICE INDUSTRIAL SITES ARE AVAILABLE , 


40 FIRMS HAVE ALREADY LOCATED HERE AMONG WHOM’ ARE — 
S.K.F, — LILY CUPS — PATTERSON FOUNDRY — ALLIS CHALMERS — 


t 


M. G. M. RECORDS, ete. 


SCARBOROUGH, ONTARIO. 


One of Canada’s most rapidly growing municipalities. 
The largest suburban area adjoining Toronto can 


supply your industrial requirements. 


wall 


RAILWAY SIDINGS — MUNICIPAL WATER, SEWERS 
& HYDRO POWER — PAVED HIGHWAYS RADIAT- 
ING IN EVERY DIRECTION ARE HERE TO SERVE YOU 


Housing project planned for 1950 will make homes 
available for thousands of workers. This, with present 
population of over 40,000 assures you of adequate 


labor. 


Enquiries From New and Expanding 


Industries. Are Invited 
OLIVER E. CROCKFORD, Reeve 


"I 


ED. KNOTT, Clerk 


SCARBOROUGH MUNICIPAL OFFICES 


2001 Eglinton Avenue East 


Scarborough, Ontario, Canada 


YN a ee 


Cities on March 


ca Chath a 
Population—20,709 


Building Permits: © 

No. Value 
1939 eeebeet tees *. $ 532,178 
1948 ....+..e008, 483, 2,772,090 
8 mos. 1949 .,., 263... 1,266,553 


Chatham progress ig marked 
and. modernizing 


Brantford 


Population—36,522 
Building Permits: 


No. 

1989 .ssccrse 146 
1948 .......- 399 2.2 millions 
8 mgs. 1949... 256 1.1 millions 
Few cities in Canada have had 

a greater decade of prosperity 
and growth than has Brantford, 
centre of the agricultural im- 
plement industry. With 46 new 


Value 
$ 228,228 


| industries established since 1940, 


the form™. . 
chiefly of Liewellyn H. Veale 
expansion in established indust- 
ries. Noteworthy in the latter 
class are: . 


International Harvester, which 
opened only 11 months ago with 
325,000 square feet of floor space, 
announces a 62,000 sq. ft. addition 
to be made immediately, with 
consequent increase in employ- 
ment. 


Advance Steel Products, but} 
three years under way, adds 
another 6,000 square feet. 


Higgins Manufacturing, estab- 
lished in the fall of 1947, moves 
into larger and more spacious 
premises. 

The Donaldson Co., getting 
under way in Chatham in 1945, 
now adds 5,000 square feet of 
floor space, with extra presses 
and stamping machinery. 

Ontario Steel makes its third 
large addition in as many years, 
to. its plastic and plating 
activities. 

Erie Beverages is making a 
3,000 sq. ft. addition. Canada 
and Deminion Sugar installs new 
diffusers and dryers at a cost of 
$250,000. 

Completed, are the $25,000 
Libby, McNeill and Libby Aaddi- 
tion and the new CNR bunk- 
house. 

These and numerous smaller 
changes add up to an increase 
of 500 in employed persons, 

In the non-industrial category, 
two modern schools were opened 
this year and more have been 
authorized te keep pace with the} 
population increase. The munhi- 
¢cipality has installed an extensive 
trunk sewer. line at a cost of} 
approximately: $180,000. 


“Orchard Heights,” a new sub- 
division in the western end of| 
the city, was opened and 73) 
homes built. Elsewhere in the| 
city, 90 additional homes were | 
built. 


The past year has seen much | 
work done in connection with 
the Ghatham Community Memo- | 
rial Centre, a 14-acre sports and | 
recreational area. The * major | 
present undertaking is the Memo- 
rial Arena, which is to be a 
steel-and-concrete-block structure | 
with an ice surface of 80 ft. x) 
190 ft.; seating for 2,400 persons | 
with added 1,000 standing room, | 





| four heated showers and wash | 
rooms. 


This will give: Chatham | 
league hockey in addition to pub- | 
lic skating periods and provision! 
for school students. 

President of the Board of! 
Trade is Llewellyn H, Veale, | 
English-born manager of the! 
Chatham branch of John North-| 
way and Son Ltd. Active in| 
Masonic and civic affairs, he has | 
at various times been associated | 
with the Community Concert | 
Course and Chatham Little! 
Theatre Group, as well as the} 
choir of Park Street United! 
Church. He was the Board’s 
secretary for many years prior 
to his election to the presidency | 
in 1947. \ 


Barrie 


Population—11,986 


Building Permits: 
No. Value | 


1948 .c.cccceces, ==> @ 744,847 | 
9 mos. 1949 .... 264 1,375,587 | 


Baseball manufacture, a veteri- 
nary supply firm, a new broad- | 
casting station, enlargement of 
the civic arena, and house antl 
struction—these are past year | 
entries in Barrie’s record of| 
growth which has accounted for | 
a 3,676 increase in population in| 
the past decade. 

Next month a newly-formed 
company under the name of Lan- | 
nom & Wellinger Ltd. begins! 
making baseballs in a new plant | 
it is now completing in Barrie. | 
Employment is estimated at 50.) 

Nixon Laboratories, also start- 
ing up in Barrie, will make a 
specialized line of veterinary 
supplies, employing 10 initially. 

Last month saw the opening of 
a radio station, CKBB, employing 
10 people under the manager- 
ship of Ralph Snelgrove. 

In the non-industrial category, 
major projects are the enlarge- 

t of the Barrie Arena from 
1,400 seats to 4,000 at a cost of| 
$181,500, and the construction of 
50 low rental houses for veterans. 

President of the Chamber of 
Commerce is Norman D. Clarke, 
retired Barrie industrialist who 
is also president of the Huronia 
Historic Sites and Tourist Asso- 
ciation. 





the city’ now has little available 
land within its present limits for 
new industries and early expan- 
sion’is planned. 

To take care of industrial ex- | 
pansion the Brantford and Su- 
burban Planning Board has set) 
aside 500 acres immediately ad- 
jacent to the 
city and 
conve- 
niently situ- 
ated for 
road and 
railway con- 
connections. 

Expansion 
of existing 
indus- 
tries has 
marked the 
past year in 
industry. 

Cana- 
dian Durex 
Ltd., which ‘ 
manufactur- ™ 
es all kinds ©. T. Beaman | 
of adhesives and tapes, has just) 
completed a $1.5 million addi-| 
tion; Ruddy-Freeborn Co. _is| 
building a complete new plant 
costing $500,000 for the manu-| 
facture of commercial refrigera- | 
tor cases; Magsey-Harris Co.’s| 
Verity Works has expanded to | 
manufacture nuts and boa: | 
Cockshutt-Plow Co. Ltd. has 
built and equipped a new core 
room to go with its mechanized 
foundry, completed a year ago, 
has opened a new sales branch 
warehouse to serve Western 
Ontario. 

Several other industrial firms, 
at costs running from $5,000 to 
$50,000, have added new ware- 
houses and expanded their build- 
ings, while in the commercial 
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STRATHROY 


IN THE HEART OF SOUTHWESTERN ONTARIO 
POPULATION 3333 (GROWING) 
_ == Transportation — 
On Main Line of C.N.R. Railway, Chicago To Montreal 


Two Paved Provincial Highways <—|— 


@ New Modern Schools — Churches of All Denominations. 


@ New Hydro 60-cycle Substation Being Erected in 1949. 
(60 cycle Power Available Now to New Industry) 


@ Water — Abundant Supply — Low Rates. 


@ Modern Sanitary Sewerage System Being Planned. 


@ Manufacturing Space Available — Low Taxation. 


@ Sites for Manufacturers — Railway Sidings. 


Please Write to—TOWN CLERK—/for full information 


f 


field, a number of stores have 
remodelled and expanded. 
Civic projects this year in- 
cluded a $117,000 sanitary sewer 
interceptor; two new schools at 
a total cost of $487,459. 
In housing, one project of 103 


‘ 


Central Housing homes has been, Board of Trade president for 
completed; work has started on/ 1949 is C. T. (Cliff) Beaman, 
another of 48 homes. In Town- | 37, manager, Brantford Credit 
ship housing, one $2 million pro-| Exchange, a Board representative 
ject has been completed, another | on Brantford Industrial Commis- 
$2 million project got under| sion, and a-director of the Lions 
way this year. Club. 


The highest 
daily circulation 


ever reached by 


319,100 


(ABC 6 MONTHS ENDING MARCH 31, 1949) 


and at the lowest milline rate! 


Among Toronto daily papers the 


TORONTO DAILY STAR — 


is your ONE newspaper advertising buy 


90 KING ST. W., TORONTO — MONTREAL OFFICE: UNIVERSITY TOWER BLOG. — IN U.S. WARD-GRIFFITH CO. ING. 





A fall week of cae 
Canadian Pacific manner. 
from Montreal teenie gana 














Another new in savings 
deposits and a te decline 
in current loans featured returns 
of the chartered hanks to the 
Finance Minister as at Aug. 31. 

The rise in savings deposits 


millions to $4,372 millions, Sav- 
ings deposits on Aug. 31 were 
$369 millions above the 1948 
level. Demand deposits also were 
up. Dominion Government de- 
posits likewise were higher on 
both the month and the year, 
while provincial governments 
accounts were down for the 
month, higher for the year. 
uidate Loans 


Liq 
A drop of $22 millions in cur- 
rént loans was regarded as with- 
out particular significance al- 


High For Savings © 
Noted in Bank Returns * 


‘tor was the 


















iqui of some 
large Saeed ine while, in 
other quarters, there is a ten- 


PrP iens were sligh 
reflecting conditions on the gecur- 
ity markets. Provincial borrow- 
ings were higher, municipal bor- 
rowing down on the month, up on 
the year. Foreign busin "of the 
banks showed a decline both 
loans and deposits. 

Bank investments were up $67 
millions for the month, $318 mil- 
lions for the year. The rise in 
investments reflects in part the 
drop in loans, the banks evidently 
employing in investments funds 
not required in loans. 

Following are important fig- 
ures from the statement -with 
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route. Winter svilings from Saint John 
and from Halifax one day later. 



























































though contra seasonal. One fac- ' comparisons. 
Use of Bank Credit in Canada 
(In lions of Dollars) 


athe. te om “_" Change 
2,251.8 2,263.9 —12.1 2,035. + 


St. 
(train to shipside) 
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Investments ssssececctecetes 

















4,527.1 4,459.9 +672 4,209.0 +3481 ‘ . inconvenien 
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Municipal secs seceeeee 156,783 185,970 +813 136,811 +19,972 a 
Publie secs.6 .......006 seooe 308 237,606 o 830 263,554 — 24,688 , 
Other secs. ......... edad th + 394,754 399,852 —5,098 411,135 ° —16,38) 
Can, call loans .. ve 77,164 77,3 +451 77,343 +48) 
® Current loans 2,059,604 2,082,213 —22,609 1,878,327 4+-181,277 20.9 
DUN & BRADSTREET of CANADA, Limited || i==20r=< wee “atag eas ais; ae 
v Prov, loans ........secesseee 30,352 20,489 +9,863 11,077 +19,278 
Th M antil A UM, IOANS 6. ccsecceseseves e _ man 84 —815 68,523 + 15,538 
leneccrchonny steneste, atest d 3,245,902 3,260,042 24,000 3,085,521 -}-150,771 - 
ESTABLISHED 1841 Other Assets McKELLAR, accountant, Orillia, ; 
20 Offices in the Domini = ho a} Staff Changes | lee eee eae ee | Renetite- Paid 
ffices maa envenres *e 696 689 +7 1,010 —314 Chartered banks announce the following H. McLELLAND, assistant account- L e nsurance ene uts al 
: eee 85,595 84.832 ‘4+ 763 6, ~+ 8,003 | staff changes: ant, Hantiton to be manager, East York, 
Letters of CTEMIt ...sceseees ¥ ae or ar se ston Neva : ee O $1 I] Milli ns in I 9 49 
Loans to COMP, .....eerseees . . + A . W. S. BUFFAM, to be an tant, 
Other assets .......000e sie, ae 6.906 —143 7.900 _— 1146 | tached ‘to supervisor's office, wasn eh te te i es ver lo 
{ a1 ‘ M. L. » to be manager, West- c.R. ALLUM. Manager, Bralorne, B.C., . ‘ . 4 5 $.491 
e as =| +189 Mae tA vile, Be to be manager, West Burnaby, New West-| Benefits paid to policyholders{ during the month, while 3,49 
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Hotes in cire. €0pi' «++ 1¥++¥es = rnd C7 — a Aer. OT EELOAR. to ‘to be mariager, Con- Bree f° ance companies operating in| their owners about $558,000. 
Int. bank bal. .....scseeseee 309,449 235,575 +73,874 281,650 427,799 ‘On . Reval: : Disability benefits during Jul 
celia soteieeaie. i aaa secon, WARNEFORD, ‘os tm | A CHRISTIE, supervisor's depart- | Canada in July totaled $16.4 mil- isability bene g July 
Gross ....... sibescuccbscsve 9,196,808 8,570,188 +164,165 8,172,171 ++ 55a,asa | . ©. P- ry ee mest, ao Paulo, ~~ to be joint man-| lions, the Canadian Life Insur-| reached approximately $310,000; 
LIABILI ROCK, aceoun ager, Rio de Janeiro, Braz ‘ ‘ * » 
To the Pabite Wiha, owe me NN ee HARTRY, accountant, Carleton | 82¢e Officers Association reports. | annuity payments, ams = 
Circulation ...sesceseeeeseees 14,444 “14,628 —184 16,857 —2,413 . K. GRAY, to be accountant, Spadina | Piace, Ont, to be manager, Osgoode Sta-| Almost 38% of the total amount} Tender values, $3,820,000; an 
Dom, Govt. ....e.eesee eeese 461,738 449,964 = 411,774 243,926 +217,812 P t, Toronto. tion. Ont. ’ \ 4| dividends to policyholders, $2,- 
Prov. Govt. sevesssecenceese 149,271 150,984 —1,683 147,276 +1,995 Pe MACLEOD, to be accountant, New| G’ A. PRENTICE, manager, Eatonia,| °° just over $6,250,000, was pai 798.000 
Demand dep 2,3 314808 268426 +126,382 2,214,969. 4.99,839 Waierford, iS won, Si Sek. Mgt To Maryfield, Sask. to beneficiaries in death and WU. 
| Savings dem ius, a3mase  Eeb00 ance bokceee -s30nisb0 wt he i ait, N, STRWART. sccountant, Edmonton, | accidental death rege — The July figures bronaht the 
Deb 5. :calenitece cocveeees 6,687,042 6,529,326 157,716 . 6,217,613 4 469,439 ae) & Calgary. 2,591 ordinary, 2,701 industrial) total benefit payments to “ets 2 
wa en 784 +1674 780,831 129,373 'p. GORRING accountant, Simeoe, jena oop en mate Baar: | PAS IOS Groep pene. dian poreyhoiiers ae oad 
PRETO 2). i cveccccce ” 5 ’ y —129, ’ i y 
ee Gann te Coated eaueke ee 77) 79,603 —1'857 79'813 —$,067 | Ont., {0 Be ma , Alvinston, Ont. W. J. CORMACK. 105th St. Edmonton,} The association also reports|ficiaries for the first <3] 
eta Se; mparine | beeen P.Y be . accoun “i: oo Wille, oP MA CKENtiE an Pont, oti that 1,056 ordinary endowments | months of 1949 to nearly $121; 
on in er, 
TOL 6 iscccscocccses sovecee ° = ee a ee —6,183 «© 840,644 137,440 = Que., to ma ager, Breakeyville aStouaient Winaoeat, i r, On totaling over $2,150,000, matured | 500,000. 
United Kingdom *.......s606 41,251 40,914 +237 39,598 +-1,683 Be cusifsshinmema nema eR as nach eee eee aaaeemenendsta tame areneeiosinenei ana 
WORM... sickys'ssstsbegus » \ 82,669 82.873 —204 92,164 —9,495 
Letters of credit .........6+ 177,145 1 025 —880 212.525 = 35,380 
Other lab. ......scesesee + 6,732 6,362 +370 5,1 +1,593 
—-- —--- ¢ 
Total public liad. ....scssers 8,323,496  8,162493 161,063 7,815,742 4-807,784 
Due other banks ........0608 _ 62,843 58,492 4,351 24,295 438,348 
er ts te Shareholders 
Dividends Sauvesiasascasenee 2,1 3,386 1.69 (2,162 —2$ 
SEVEN eases aves 185,750 185,750 ious 181,750 + 4,000 
Capital STOCK seseveee cesses 145,500 145,800 © is.see MBO ccees 
b65. sein iactatn secee 8,719,726 8,958,561 4 164,165 8,160,449 © 4 550,877 





Bank of Montreal Man 
Is Posted to New York 


Bank Debits 
12% In August cst £3, Se oe 


business development at the bank’s 

Activity in Canadian business rate nei =, He = meee 
is reflected in an increase of |! Charge Of business developmen 
12.3% in the value of cheques|@t Toronto. He-is succeeded by 


: Thomas H. Bryson of assistant gen- 
cashed at the Canadian charter- 5 
i banks in August. eral manager’s department, Toronto, 


who becomes the bank’s special rep- 
Total value was $6,447 millions, | resentative there. 

the gain being spread over all| Howard. P. O'Shea whom Mr. 

five economic areas as follows: | McCully succeeds, at New York, is 

Maritimes and Newfoundland, the new superintendent of the busi- 


c ; ;.|ness development branch at the 
34.5% ; eet pet Ontario, bank’s head office in Montreal. 


and! Chester O. McGirr whom he suc- 

British Columbia, 11.5%. ceeds is now manager of the bank's 
Factors in the increase were | main Ottawa office. 

the 3% rise in wholesale prices 

and a record high in the cost of High Volume of Work 


living index. Railway traffic gvas For S : 
; r Standard Pavin 
up in August; imports were high- Volume of business pier F by 


er in July while exports declined. | th. construction and supplies com- 
For the first eight months of | panies of Standard Paving & Ma- 
1949, these bank debits were up | terials Ltd. has continued on a high 
8% over last year. Increases in| level, President J. F. M. Stewart 
the economic areas’ were: Mari-| states. 
times and Newfoundland, 14.6%;| Current earnings are exceeding 
3.5%; Ontario, 7.5%;| those for the corresponding period 
Prairies, 17.3%; British Colum- | ® year ago and in the absence of 
bia, 8.5% any unforeseen contingency, they 
’ : should, for the complete fiscal year 
CHEQUES CASHED AGAINST ending March 31, 1950, approxi- 
"(hiiiions o4 6 th aeneart mate and possibly exceed those for 
Prov. and Clearing, House Centres: the previous year. 
Aug. July Aug. Net profit for the year ended 
1949 199 = 188 |March 31, 1949 was $529,300. 
100.6  73.9| amounting to $6.86 on the preferred 
33.8 27.9/ and $2.91 on the common. 





Service and Security! 





This symbol. of Imperial Bank of 
Canada represents the fulfillmentofour —[ "0. Tuy Wille exports detlined:|the construction and supplies com-} = | 
responsibility to you . . . that of service. 
You believe in individual effort. So do 


we. It is on this basis that we as indi- 





. viduals in Imperial Bank are building 
up a relationship of Bank and customer 


that says, “You ate the most impor- Maritimes @ Nfid.; 


tant customer of this Bank.” 










This symbol represents security 








LINES 
ANSWER 


too ;: 4 the security of your funds 
























which you deposit with as. a is 138 int| é 
Security and service are yours at - as io ia? JUST PHONE AD. 3266 owe | mg 
all branches of Imperial Bank: as 7S. 4 FOR PLANE FARES, TICKETS, It's only when you overdo it that against unexpectéd things that may 
360 4 23 We officially represent: TCA, BOAC, we involves — great self- nppe 
: 2.1073 1,494.3 PAN-AMERICAN, “KLAN Sis, SWAs ete denial. oo it re For nearly a hundred years The 
Taas3 Taser | |. Sormede, Wet! Todies, Seath’ Atiertes don’t save that you often deny — Bank of Toronto has helped genera- 
80083 3.0068) eng yourself a great deal. tions of men and women to plan 
‘ 7 1a?) s3| | REDUCED AIR FARES theirsavings so that they would not ' 
OUVS i 4 "ba fee abd quien a ae eee) ee be denied the things they need 
WW sr Lemme i sss; ME BI. MELD see pewoen Oot 1 end sor. ts, ||. definite jplan, you'll find that your Pre ee ee OF 
Moose Jaw ...... 19.5 187 17.7| | 1900, Stay up te 60 days overseas! ceased Jeneenhh adie cuit when t ey need them most. It’s an 
DE RIAL BAN K a. a oe ie To IRELAND (return fare) $404.00 es oe oot You'll axed a2 er for security—a 
Te mie ict Qik GE M3] | 38 Ehauano cecura dry suass || Stow surprisingly fast. You'll gradu- oo able suggest that you Incorporated 1885 
Wel iiss. ih tims tes ally acquire a substantial cash se to cultivate that habit now, 
OF CANADA een Coane sw , reserve. And this, in turn, will give with the friendly assistance of The L. G. GILLETT, General Manager ’ 
Fee vvetc GES: are [ / ATE oy “you peace of mind, protection Bank of Toronto: Ne11-49 
HOP | Total <..se0ee suse 6082 809 PEE ily 
, @ e rata e 


Total for Canada. 6,447.2 7,017.4 
? 


* 7 
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Tax, Debt Changes for Ontario Cities 


Here’s Picture for Province’s 36 Largest Communities 
oa debt picture up until 1 


What has ha to revenues, expenditures and debt 
ot int amped o rvena ' 
downtrend d war years, due to the a 


Total revenues have been tnccossing, sendy since 1939 5, capital ex whidels t it substantially below 


ee nek apperenny conhneng fren its 1939 level. But in 1948 this trend was reversed. Big 
ditureg have als ‘Sion due in debt were shown by some Ontario municipa 

to increased demands fcr service a8 population ae 1940 as as new capital expenditure were undertaken 

standards are raised and also due to inereases m wages cial and in some cases, debit is now back above the 1939 level. 

Here js the picture for 36 Ontario municipalities: 


EDWARDS, MORGAN & CO, || standards are rai ne 


* Chartered Accountants yi eRe 
Total eateries Total Tax Arrears (Net Tet Total 


_ TORONTO — MONTREAL — TIMMINS We a. 
WINNIPEG — CALGARY “— VANCOUVER Popu- for taxation Panes Levied © - ont, (Alter Res.,it'any) Less Sinkin, Eigen Less Net Utilities) , 
oes Amount Capita Ameunt 


lation 
(City Levy Amount Capita Amount Capita Amount Capita 
% s 8 $ $8 § . 
348,672 30.89 349,523 


Amount 

Report) § 
11,286 6,386,971 100.2 239,225 21.20 239,225 21.20 
10,452 6,081,645 294,147 28.14 ‘289,041 983 280,748 26.86 280,748 26.86 
8,446 4,794,752 227,185 26.90 242,560 107.0 338,069 40.03, 396,503 36.29 
16,976 13,186,785 658,536 38.79 651,705 99.0 927,111 54.61 868,911 51.18 
16,729 12,104,178 614,101 36.71 601,819 98.0 1,006,287 60.15 813,163 48.61 
14,678 10,260,653 531,212 36.19 566,818 106.7 1,645,088 112.08 1,352,341 92.14 
35,100 31,224,690 1,527,247 43.51 1,562,276 102.3 923,113 26,30 546,919 15.58 
34,810 30,075,225 - 1,380,978 39.67 1,387,833 100.5 1,232,959 35.42 817,759 23.49 
31,497 27,060,360. 859. 1,337,548 42.46 1,352,418 101.0 3,552,947 112.80 2,519,531 79.99 
11,854 7,624,875 3 394,067 33.24 - 388,710 98.6 150,131 13.42" 159,131 13.42 
11,590 7,374,425 636 352,827 30.44 346,695 983 176,005 15.19 176,005 15.19 
9,961 6,893,275 692) 317,268 312,612 98.8 388,651 39.02 388,651 39.02 
19,315 18,706,856 968 922,437 918,976 99.6 890,624 46.11 656,784 34.00 
18,662 16,702,789 895 759,093 745,132 98.2 228,477 12.24 \ 182,546. 9.78 
16,581 14,491,557 867 473,845 495,168 104.8 653,602 39.42 471,269 28.42 
16,723 13,098,040 783 632,601 607,899 96.1 1,278,124 76.43 1,148,005 68.65 
16,172 12,585,095. . 778 541,810 526,586 97.2 1,002,202 61.97 882,706 54.58 
328,780 318,714 97.0 1,006,106 74.13" 815,074 60.06 
1,026,878 1,027,190 


13,573, 10,283,263 758 

15,220 17,287,694 1,136 100.0 3,415,949 224.44 3,238,799 212.80 280,693 
967,377 964,990 99.8 2,179,296. 144.30 1,984,308 131.39 136,077 
695,651 697,241 


15,102 16757877 1/110 MILLAR, MACDONALD & CO. 
100.2 2,761,193 231.85 2,528,320 215.04 14,331 
1,512,950 1,536,659 


11,757 13,664,569 1,162 ‘ 
101.6 3,098,834 96.28 1,963,199 60.99 ‘ Chartered Accountants 
1,448,438 1,427,678 i 


32,187 31,566,013 981 
31,390 31,164,460 993 98.6 2,789,224 88.86 1,758,385 aon eis 
1,298,271 1,247,871 96.2 3,139,876 125.13 2,443,762 61 7 NT 
593,411 595,777 167,479 TORO ; 0 


25,295 28,473,298 1,126 

16,741 12,625,360 754 100.4 561,173 33.52 555,217 32.57 

16,308. 12,551,880 770 101.2 679,619 41.67 659,114 40.42 67,782 
14,286 11,269,735 789 100.8 1,123,648 78.65 959,632 67.17 121 072 
25,077. 16,191,450 646 98.5 729,545 29.09 638,868 25.48 Nil 
24,357 15,350,019 _ 630 102.1 272,048 11.17 156,471 6.42 

21,818 13,960,337 640 103.2 1,268,260 58.15 835,755 38.31 

179,565 190,381,440 1,060 99,7 10,771,642 59.99 8,539,248 47.56 

179,328 182,841,720 1,020 100.9 10,252,780 57.17 7,996,083 44.59 
154,915 164,799,650 1,064 103.0 23,181,711 149.64 18,141,215 117.10 

31,596 23,651,035 749 98.6 2,169,856 68.68 1,740,360 55.08 

31,539 22,784,145 722 99.8 2,085,071. 66.11 1,611,946 51.11 

25,792 19,471,539 753 101.4 1,442,149 55.91 1,271,840 49.31 

39,722 37,663,952 604 99.5 3,258,048 82.02 2,853,448 71.84 

38,978 32,529,267 835 100.0 1,532,341 39.314 1,230,441 31.57 
97.0 3,146,381 . 94) 06* 2,888,366 86.35 


33,450 27,322,331 817 
11,681 10,169,757 871 99.5 3,043,094 260.52 2,909,677 249.09 
10,958 9,243,229 844 99.8 2,342,856 213.80 2,194,611 200.27 
4,301 4,053,932 943 95.0 1,144,695 266.15 1,043,035 242.51 
87,319 ' 99,873,642 1,144 99.5 703,865 8.07 268,395 3.07 
86,042 93,045,826 1,081 99.5 1,563,862 18.18) 1,115,065 12.96 
76,099 82,863,901 1,089 105.6 6,269,926 82.39 4,561,079 59.93 
21,304 20,810,633 977 98.7 1,411,773 66.27 1,141,127 53.56 
20,685 20,376,578 985 99.2 826,236 39.94 534,868 . 25.86 
18,770 18,136,134 966 105.0 2,163,963 115.29 1,523,364 81.16 
17,631 11,064,224 628 99.9 560,344 31.78 501,313 28.43 
17,043 10,564,079 620 100.3 531,720 31.20 449,319 26,36 
101.2 2,034,524 128.79 1,760,048 111.42 


15,797 9,472,629 600 
11,231 5,911,389. 526 102.4 1,288,701 114.74 27,665 19.38 
10,895 5,662,236 520 98.2 511,644 46.96: 244,305 » 22.42 
9,088 4,860,283 535 100.0 970,450 106.78 451,673 49.70 
27,890 31,891,960 1,144 100.1 632,810 22.69 507,237 18.19 
27,215 30,984,205 1,133 100.0 569,415. 20.92 403,429 14.82 
24,964 26,155,715 1,048 99.6 2,620,272 104.96 1,773,459 71.04 
164,266 179,988,082 1,096 99.6 8,375,224 50.99 6,818,275 41.51 
165,362 171,560,220 1,037 98.8 7,286,386 44.06 5,552,871 33.58 
145,183 156,180,803 1,076 98.6 16,555,582 114.03. 13,633,968 91.15 
15,782 9,515,395 603 99.2 543,995 34.47 324,307 20.55 
15,782 8,907,910 564 100.4 623,706 39.52 454,825. 28.82 
13,679 8,516,120 622 102.9 691,235 50.53 * 501,257 36.64 
12,403 5,523,363 445 99.5 234,055 18.87 166,888 13.46 
12,365 5,389,268 436 98.5 662,680 21.24 ° (A) 15.81 
105.9 744,827 71.54 503,050 48.32 


10,412 4,967,083 477 
33,796 33,110,224 980 98.9 1,792,288 53.03 1,231,481 36.44 
33,191.» 30,739}264 926 99.7 1,961,871 59.11 1,548,422 46.65 
24,171 24,693,995 1,021 103.5 1,701,627 70.40 985,720 40.78 
27,679 - 32,905,232 1,189 108.7 1,788,026 64.60 1,261,305 45.57 
26,957 29,577,741 1,097 100.8 1,225,676 45.46 1,106,221 41.04 
21,745 25,985,542 1,195 101.9 2,071,675 95.27 1,528,558 70.29 
35,436 35,323,386 997 97.7 1,400,551 39.52 1,275,401 35.99 
35,140 ~ 32,601,808 928 95.6 1,232,677. 35.08 1,092,227 31.08 
27,728 25,544,503 92 105.9 1,162,314 41.92 879,819 31.73 
18,808 15,855,569 843 99.3 363,749 19.34 318,502 16.93 
18,283 15,102, 826 99.9 210,698 11.52 152,043 8.32 
16,493 . 15,136; 918. 106.3 896,332 54.35 696,955 42.26 
22,827 19,755,084 865 98.8 1,042,768 45.68 293,403 34.76 
22,259 18,956,158 852 99.3 1,291,146 58.01 996,694 44.78 
101.2 1,287,812 70.60 568,164 31.15 


18,241 18,102,983 992 
28,944 27,276,604 942 99.8 1,964,923 67.87 1,904,923 65.81 
28,491 26,497,322 930 99.4 1,375,296 48.27 1,372,494 48.17 
24,368 19,239,802 790 103.5 1,181,839 48.50 1,027,953 42.18 
18,288 14,572,050 797 99.8 1,111,788. 60.79 1,096,962 59.98 
18,025 14,076,225 781 100.8 248,931 31.81 231,887 12.86 
17,163 13,629,375 794 104.0 1,225,648 71.41 1,001,536 58.35 
39,271 22,646,959 577 99.1 1,928,457 49.11 1,776,959 45.25 
37,640 21,769,942 578 98.5 1,474,450 39.17 1,280,268 34.01 
29,186 16,540,078 567 99.5 2,535,814 86.88 2,308,615 79.10 
27,768 12,168,072 438 100.4 852,737 30.71 755,541 27.21 
27,948 11,825,200 423 100.1 809,286 28.95 742,263 26.56 
26,345 9,721,627 469 100.2 1,507,082 57.20 1,352,049 51.32 
695,302 984,839,123 1,315 100.0 62,024,933 89,21 37,014,567 53.24 
696.555 964,830,522 102.4 57,163,709 82.07 34,368,650 49.34 
102.5 116,821,285 179.97. 61,597,063 97.98 


CHARTERED ACCOUNTANTS 


P. S. ROSS & SONS 
" Chartered Accountants 


MONTREAL « TORONTO e -— SAINT JOHN, N.B. 
et. Established 1858 


CHARTERED ACCOUNTANTS 


encouraging trend for yers was seen in the 


It showed a steady 


MASECAR, DeROCHE & McMILLAN 
- Chartered Accountants 
SASKATOON 


SASK. 
City 
Barrie (T) 


Year 


1948 
1947 
1939 
1948 
1947 
1939. 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 


1948 
1947 
1939 
1948 
1947 
1939 


1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 

Niagara Falls .. 1948 
| 1947 


RONALD, GRIGGS -& CO. 


Chartered Accountants 
Trust & Loan Bldg. 
WINNIPEG 


Belleville eeeeee 724,143 


174,079 
57,289 
24,440 
65,195 

319,000 

126,109 
73,155 
83,611 

150,713 

206,130 
34,172 

196,302 

207,677 

Nil 


Grain Bldg. 
SASKATOON 


Brantford 


#eeee 


Brockville, 8.T. 


ARMAND & FILLION 


Chartered Accountants 


EDGAR ARMAND, C.A. A. 
JEAN ARMAND, CA. 
M. BOISSONNAULT, C.A. 


132 ST. JAMES ST. W. 


CHARTERED ACCOUNTANTS 
320. BAY STREET TORONTO 


Chatham ...... FILLION, CA. 
MARCEL ARMAND, C.A. 


M. GOYETTE, C.A. 


MONTREAL 


111,222 
75,265 
50,600 
97,898 

7,179 
4,867 
152,014 
59,560 
80,908 
254,489 
14,340 
8,949 
107,790 
16,050 
Nil 
297,618 
29,889 
43,367 

1,296,704 
52,285 
36,375 
92,024 

Nil 
Nil 
232,629 

24,292 
Nil 
50,801 
167,688 
148,034 
672,586 
28,522 
15,551 
199,689 
Nil 
Nil 
262,498 
16,475 
18,806 
66,534 
9,552 
11,660 
360,415 
223,825 
176,525 
789,669 
14,417 
Nil 
35,159 
22,557 
20,596 
70,684 
36,604 
19,191 
104,824 
61,756 
49,401 
277,490 
76,735 
45,205 
328,178 
Nil 
24,398 
137,759 


Cornwall 


- Tel. PL. 8476 


seeeee 


5 Forest Hill (V). 
Black, Hanson & Co. 
Chartered Accountants 
Winnipeg, Fort William 
and Port Arthur 


‘EVA M. LEGER 
Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK 


Fort William .. 


Galt WINNIPEG 


516,646 
501,702 
882,058 
689,758 
758,687 
8,846,775 
7,236,349 
6,488,295 
1,199,403 
994,440 
822,023 
1,851,301 
1,515,516 
1,294,212 
810,983 
702,651 
258,648 
4,659,043 
3,899,861 
3,445,591 
965,916 
870,408 
711,398 
627,342 
551,495 
660,804 
333,410 
319,459 
272,029 


1,073,296 
994,912 
967,602 

7,961,412 

7,213,374 

6,709,568 
662,169 
550,749 
414,375 
350,610 
320,718 
261,780 
144,336 

1,139,785 
851,299 

1,165,253 
973,673 
999,901 

1,595,238 

1,399,066 

1,064,070 
782,372 
699,358 
596,105 

1,013,181 
893,216 
652,409 


1,431,133 
1,204,392 
785,526 
710,604 
662,038 
650,553 
1,547,410 
1,344,410 
941,560 
972,345 
858,852 
645,053 
36,574,985 
34,775,643 
33,846,017 


522,701 
505,224 
869,131 
703,977 
783,354 
8,816,409 
7,301,476 
6,677,593 
1,182,655 
992,355 
834,917 
1,841,934 
1,514,791 
1,256,386 
806,962 
701,158 
245,588 
4,636,026 
3,878,871 
3,640,092 
952,995 
863,726 
747,856 
626,507 
552,999 
669,677 
341,487 
313,754 
272,786 
1,074,863 
994,714 
964,089 
7,933,369 
7,125,504 
6,605,667 
657,104 
552,750 
425,573 
348,824 
316,017 
276,592 
1,388,352 
1,136,458 
881,596 
1,201,283 
981,190 
1,014,105 
1,558,624 
1,337,803 
1,121,868 
776,693 
698,865 
634,935 
1,000,678 
887,292 
661,837 
1,430,853 
1,196,626 
813,545 
709,022 
667,387 
676,114 
1,534,061 
1,324,554 
936,702 
976,730 
859,784 
647,993 
36,489,781 
35,620,767 
34,777,581 


Guelph ,..,..4. WILLIAMSON, SHIACH, SALES 


GIBSON & MIDDLETON 


Chartered Accountants 
W. F. Gibson — Licensed Trustee 
66 King St. W. ~ 


ARTHUR S$. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 4741 


330 Bay St. 
TORONTO, CANADA 


Hamilton ..,... 


Kingston 


eeeeee 


Toronto 


Kitchener 


eeees 


SHARP, WOODLEY & CO. GEO. 


CHARTERED ACCOUNTANTS 


313 ONFEDERATION LIFE BLDG. 
. WINNIPEG, MAN. 


A. WELCH & COMPANY 


Ghartered Accountants 
213 Laurier Ave. W. 


Leaside 


London Ottawa 


seeeeeee 


B. C. TANNER & CO. 


Chartered Accountants 


| EDMONTON and 
LETHBRIDGE, Alberta 


1939 


1948 
1947 
1939 


1948 
1947 
1939 


1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
Sault Ste. Marie 1948 
1947 
1939 

1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 


WM. €. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. WV. 


North Bay ..... 


B. C. TANNER, C.A. 
B. C, CRINEAU, C.A. 
&. M. TANNER, B. COMM., C.A 


LONDON 
267 Dundas St. 


WINDSOR 


216 Douglas Bldg. Orillia 


(T) 


Oshawa 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS, CA. 9 ROSAIRE COURTOIS, C.A. 
FLORIAN FREDETTe, ca. Licensed Trustee VICTOR PAUL, C.A. 
ROLAND B. POULIOT, C.A. Branches M. LAJEUNESSE, C.A. 

VALLEYFIELD and VICTORIAVILLE 
10 ST. JAMES ST, WEST 


ARCHIBALD, GURNHAM & COMPANY 


Chartered Accountants 
138 ROY BUILDING 
HALIFAX, N.S. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


£. J. HOWSON Representatives 
R. $. MePHERSON Toronto Throughout 
Licensed Trustees Galt - Kitchener Canada 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto e Montreal @ Hamilton e London 


Winnipeg @ Calgary @ Vancouver 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST ® TORONTO 


Ottawa .rseoees 


Owen Sound ., MONTREAL 1 


Pembroke (T).. READ, SON, WATSON & LEITH . 
Robert Leith 


Chartered Accountants 
London Agent: Reads Cocke, & Wewen, 8 89-41 New Broo Street, London, E.C. 3 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 


Peterborough .. 313,649 


152,799 
143,862 
1,629,761 
887,764 
338,268 
330,000 
545,906 
246,000 
175,000 
42,119. 
Nil 
445,075 
89,251 
3,431 
Nil 
176,830 
Nil 
Nil 
1,442 
175,000 
69,792 
82,507 
Nil 
226,564 
257,056 
163,100 
185,339 
2,746,227 


Port Arthur ... 


St. Catharines. . 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 


St. Thomas .., 


Sarnia TORONTO 


MONTREAL 


NICOLL, BARROW & CO. 


Chartered Accountants 


223 HOLLIS ST. 217 CHARLOTTE ST. 
HALIFAX SYDNEY 


Stratford 


251,740 
Nil 
Nil 
81,053 
63,642 

72,852 
127,771 
1,779,014 
1,367,837 
5,594,824 


Sudbury 


Timmins (T) .. 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL , SAINT JOHN, N.B. 


Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA - MONTREAL - BROCKVILLE - TORONTO - SUDBURY 


Toronto 


ereeeee 


1,385 
649,123 967,167,858 
10,408 


TORONTO 1,490 


823 


MONCTON 
Waterloo 


RICHARDSON, ELWELL, PARISH & CO. 


Chariered ‘ Accountants 


CANADIAN BANK OF COMMERCE CHAMBERS 
HAMILTON, ONTARIO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC 
SHERBROOKE 


OTTAWA 
VANCOUVER 


TOR@NTO SAINT JOHN 
KIRKLAND LAKE 


WW. J. MeCOY & CO. 


Chartered Accountants 


W. J. McCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE. ST. W., TORONTO 


Phones AD. 2329-2320 


WILLIAM DOWIE and COMPANY 
W. Dowie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants . 
28 James Street South - HAMILTON, Ont. 


LEE & MARTIN 


Chartered Accountants 


MONCTON SAINT JOHN 


1947 
1939 
1948 
1947 
1939 
1948 
1947 
1939 
1948 


10,127 
8,623 
15,423 
15,006 
11,205 
118,544 
118,533 
103,644 
13,164 
1947 13,060 
1939 11,578 
(A) Debt partial consolidated. 
(T) Town. (V) Village. 
(S.T.) Separated town. 


Welland .. 


Windsor 


Woodstock 


8,563,403 
7,833,654 
6,315,253 
15,110,255 
12,023,235 
9,859,500 
128,547,410 
107,315,270 
94,476,620 
8,679,279 
8,377,148 
7,526,877 


434,222 
369,716 
270,484 
616,824 
579,520 
429,321 
5,494,984 
5,403,768 
3,774,460 
384,802 
364,331 
314,284 


773 
732 
980 
801 
880 
1,084 
905 
911 
659 
641 
650 


Decision on, Depreciation 


Big Part of Freight Rates 


MONTREAL (Staff)—Two con- | that some part of the fixed 


tentious problems popped up 
again in the freight rate award 
by the Board of Transport Com- 
missioners recently—how to cal- 
culate CPR’s depreciation, and 
proper division of its fixed 
charges between rail and non- 
rail operations. 


charges of the Canadian Pacific 
are attributable to non-transpor- 
tation enterprises. But because 
of the close relationship of rail- 
way transportation and other en- 
terprises of the company, I have 
not been able to, calculate with 
any degree of satisfaction what 


The board’s decision: For rate- | the amount, if any may be.” 


making purposes, of CPR’s $15 
odd millions for bond interest, 
$12.8 millions i 
rail, $3 million¥to non-rail; de- 
preciation was to be calculated on 
straight-line, mot the user basis. 

Result: March, 1948 rate award 
was reduced from 21% to 15%. 

Chief Commissioner Mr. Justice, 
M. B. Archibald pointed out that, 
even though there was some 
criticism by opposing counsel of 
the “split balance sheet” prepared 
by CPR at the Board’s request, 
the document does afford ‘infor- 
mation on which an apportion- 
ment of the fixed charges can be 
made. 

In the 21% rate increase, the 
decision stated that “It may be 


| 


The present judgment says that 
fixed charges should be directly 


attributable to | | allocated wherever allocation is 


obvious and the remainder: ac- 
cording to relationship between 
the rail and non-rail parts of the 
whole enterprise. ° 


With regard to depreciation, 
CPR has contended that the user 
system is the fairest method of 
determining the rate at which 
assets should be written off. 
Under this method, the amount 
of depreciation charged against 
any one item depends on the ex- 
tent to which it is used in that 
period. 

The Board points out that un- 
der the user system, expénses 


430,462 
368,128 
270,941 
614,308 
598,472 
461,693 
5,497,101 
5,336,512 
3,957,445 
385,640 
365,018 
371,398 


99.1 
99.6 
100.0 
99.6 
100.2 


862 
466 
38,936 
14,000 
13,000 
107.6 109,934 
100.0 Nil 
98.8 1 
104.8 1,206,375 
100.2 Nil 
99.9 440 
100.9 56,582 


11.64 


4.89 


768,941 
376,119 
526,004 
683,801 
654,221 
1,131,960 
21,556,361 181.84 
22,527,602 190.05 
34,006,546 328.11 
389,547 
230,741 
710,848 61.40 


73.88 
37.14 
61.00 
44.34 
43.60 
101.03 


768,491 
376,119 
506,731 
565,649 
522,000 
856,405 
20,475,802 
(A) 
(A) 
389,547 
230,741 
696,705 


23.88 

37.14 

58.76 

36.68 

34.79 

76.44 
172.73 
190,05 ’ 
Nil 
80,000 
74,359 
Nil 


29.59 
17.67 
60.18 


25.69 
17.67 


Note: Figures obtained from Citizens’ Research Institute of Canada. 


tend to rise and fall according to 
the intensity of use, and are re- 
flected in the rise and fall in 
total operating expenses. Jf the 
Board accepts the railway’s sys- 
tem, it is projecting into the fu- 
ture a fixed expense which may 
be too high when business is at a 
lower level, may leave a freight 
rate which is higher than war- 
ranted. 


In view of this, the judgment 
states, the board decided to de- 
termine what was a fair and pro- 
per depreciation charge to be 
included in operating expenses 
for rate-making purposes. 


After calculating depreciation 
at $16.7 millions and taking into 
account change in taxes and other 
necessary adjustments, the judg- 
ment decided that the total re- 
venue deficiency for 1947 (the 
year on which the former award 
was made) was $21.4 millions. 

The board concluded, therefore, 
that a general increase in freight 
tates of 15%, plus an increase of 
25 cents per ton on coal and coke 
would be sufficient to cover the 
deficiency; 


STOCK EXCHANGE SEAT: A 
seat on the Toronto Stock Exchange 
has been sold for $35,000 which is 
unchanged from the last sale. 


|B. A. Oil Refinery 
'Ready This Year 


units of the expanded | 
Montreal refinery of B. A. Oil Co. 
will be completed and in opera-| 


All 


tion by the end of the year. The 
new catalytically cracked and 
polymerized gasoline’ will be of 
“exceptional quality” and will 
meet the ever-increasing octane} 
requirement of higher compres- 
sion ratio engines, a company 
dividend letter to shareholders | 
states. Montreal expansion will) 
double capacity of that refinery. 


Company’s original refinery at 
Toronto, which started in 1907, 
has ceased operations as a refinery 
and is now being used as a mar- 
ine terminal, 


HOSCO GOLD MINES reports 
that option outstanding to Zenith 
Securities on 100,000 shares at 15 
cents a share was changed to an 
underwriting on 100,000 shares 
at 10 cents and that payment for 
these shares has been received. 
Issued capital is four million 
shares with no further stock left 
in treasury. 

* 


NORTH BAY - SAULT STE. MARIE 
‘ 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 
C. E. Belanger, C.A. Y 
P. St-Jacques, C. A. Jules Seu Cz 


SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered piscine 
10 ST. JAMES ST. EAST 


MONTREAL 
Telephone BElair 1039 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton’ Winnipeg 


Vancouver 
Calgary 


Dawson Creek 


KNIGHT & TRUDEL 


Chartered Accountants 


132 St. James St. West 
MONTREAL 


NIGHTINGALE, HAYMAN & co. 
Charteted Accountants 


HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S, 


W. D. Love & Co. 


Chartered Accountants 


R. H. B. HECTOR 
Chartered Accountant 


546 Confederation Life Bldg. 


TORONTO 1 Winnipeg, Manitoba 





V. EVAN GRAY, K.C. 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 


Barristers and Solicitors 


372 BAY STREET 
TORONTO 1, ONTARIO 
Telephones: 


ADelaide 6406-7 
Elgin 1619 


GOLDENBERG & YELIN| 


Barristers and Solicitors 


H, Carl Goldenberg M, S, Yelin 
635 Dominion Squore Bidg. 


MONTREAL 


LEO £. SCHACTER 
BARRISTER & SOLICITOR 


145 Yonge $t.—Toronto, Canada 
Telephone Waverley 2237 


ERIC JERRETT, K.c., LL.B. 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise, Be market wise. 


BY MAIL ONLY $5 A YEAR. 


‘GILBERT, RITCHIE & McGLOAN 
Barristers and Solicitors 


gone B. oa K.c. Lous McC. aces. K.C, 
homes McG LOUISE L 


DONALD. M. GILLIS URYAN 
E, NEIL McKELVEY HORACE A. PORTER, K.C., Counsel 
SAINT JOHN, N.B. 


BARRISTERS and SOLICITORS 
fhomas M, Mungovan, K.C, 
Denis O’Dec Mungovon 
RICHMOND ST. W., 

Elgin 7444-5 


Pitblado, Hoskin, Grundy, Bennest&Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


CERTIFIED PUBLIC ACCOUNTANTS 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P. WRIGHT, CPA, 
HAMILTON, ONT. 


Licensed ‘Crustee and Receiver, etc. 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


Ernest Tailby & Co. 


Certified Public Accountants 
Eenest Tailby, C.P.A. Ralph Tailby, ©.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountant 


2 BLOOR ST. EAST Phone KI. 6097 TORONTO 


CHEMICAL ENGINEERS 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 


Tel. AD. 4067 


Chemical Engineers 
Analysts 
Metallurgists 


CONSULTING MANAGEMENT ENGINEERS 


Stevenson & Kettoaca Ltp. 
Consulting Management Engineers 


MONTREAL 
Sun LUfe Bidg. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


Wallace GRouse 


(CANADA) Limited 
Management ond Industrial Consultants 


985 SHERBROOKE ST. W. LA. 8809 
Mentreal, Que. PL. 8140 


PAUL E, DUFRESNE T. &. McLAGAN 
GERARD LEFEGVRE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


University Tower Bldg. Montreal 


CONSULTING ENGINEERS 


-WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 


STRUCTURAL, ELECTRICAL AND MECHANICAL 
ENGINEERING 
1411 CRESCENT STREET 236 BLOOR STREET WEST 
MONTREA ONT. 


25, QUE. TORONTO 5, O 
HARBOUR 6215 PRINCESS 1505 


STADLER, HURTER & COMPANY 
CONSULTING- ENGINEERS 
Complete, Chemical Process and 
Industrial Engineering. 

Pulp and Paper Mills. 

Power Plants. 

609 DRUMMOND BLDG., MONTREAL 


P. G. GAUTHIER 


CONSULTING ENGINEER & 
QUEBEC ‘AND SURVEYOR 
Investigations, Reports, Designs, Tewn 
Planning, Municipal Imprevements, Spe- 
cial Surveys, Studies for end Supervi- 

sien of Engineering Construction. 
5802 PARK AVE., MONTREAL 
Tel. De, 0798 


ST. JOHN'S, NEWFOUNDLAND 


A Master of the Supreme Court 
of Newfountlend 


ST. JOHN'S, NEWFOUNDLAND 


MUNGOVAN & MUNGOVAN 


TORONTO 


Big Iron Ore and. Asbestos Projects — 
Keep Ontario at Top of Mineral Pile 


Ontario has a wide variety of 
expansion projects afoot to hold 
its present title of Canada’s lead- 

mineral producing province. 

An analysis of mining éxecu- 
tive plans shows these develop- 
ments for various, phases of the 
industry: 

Iron Ore: Province’s two pro- 
ducers both expanding capacity; 
others consider production plans. 

Gold: Many mines now turning 
out more gold as expansion com- 
pleted; several new producers in 
prospect. 

Base Metals: New nickel-copper 
mine (the McKim) near produc- 
tion. Inco extending its mining 
operations; Geneva Lake and 
others consider production. 

Asbestos: Big new production 
plant now being readied east of 
Matheson and production sched- 
uled mid-1950. 

Magnesium: Production of 
metal by Dominion Magnesium 
expected to be resumed shortly. 

Uranium; Shaft completed on 
first uranium property (Camray) 
in Sault area; underground test 
slated for second (Jalore). 

Silver: New 50-ton mill of Sil- 
ver Milléy Mines to turn over this 
fall; Castle Trethewey resumes 


*!operations in Lorrain. 


Platinum: Ontario still the 
largest producer in the world ex- 
cept possibly Russia, 


YOU AS 


Other Metals: Strontium, titan- 
ium, barium, calcium, added to 
Ontario’s mineral products by 
Dominion Magnesium in recent 
years; further additions expected. 

Tron ore oe to be a future 
“king pin” in Ontario mineral 
production totals. Output may be 
little, if any, over two million 
tons this year. But the “sky’s the 
limit” on eventual annual pro- 
duction. 


Where Expansion Occurs 


Biggest production expansion 
program for iron ore is at Steep 
Rock Lake, about 140 miles west 
of Port Arthur. With $8 millions 
raised through recent financing, 
and a 10% increase in the price 
of its ore, Steep Rock Iron Mines 
is busily engaged on its program 
to lift annual production from 
1.2 million to four million tong per 
annum. 

Eventual expansion of Steep 
Rock production to 10 million 
tons a year is thought possible by 
the Steep Rock management, The 
big “C” ore body under East Bay 
doesn’t yet figure in- production 
plans; and there are at least four 
other favorable areas to be in- 
vestigated. 


The management reports the 
ore potential to be “several hun- 
dred million tons.” 


KED US 


The Financial Post will provide subscribers as quickly as possible with the answers 


to specific questions about 
The Post cannot undertake to make 


it business, taxation, investmen 


ts, and other subjects. 
will aa express opinion oh 


predictions, 
matters involving individual! business judgment or On conditions or investments 


outside Canada. A 


and 


1 communications should be 


Editor, The Financia! Post, 481 aaversity, Ave., Toronto 2. + A four-cent stam amp 
address iabel from subseriber’s copy of The Financial P 


addressed to Business Enquiry 
‘ost must be enclo: 


more than one enquiry is being sent, auaicn are Sa, to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INCOME TAX 

Gambling Winnings 

Are earnings from various 
gambling ventures such as the 
Irish Sweepstakes, horse race 
betting, etc. taxable under the 
income tax act? Is income 
from the stock market from 
selling shares that have ad- 
vanced in price in the same 
category? 


Gambling and race track win- 
nings are not taxable unless the 
individual makes a business of 
such operations, nor would win- 
nings from an Irish Sweepstake 
be taxable.. Stock market profits 
likewise are not taxable unless 
a person makes a regular practice 
of buying and selling stocks to 
the extent that it is his occupa- 
tion, 


INVESTMENTS 


Pacemaker Petroleum 


Would you please give me 
information on the progress 
and development of Pacemaker 
Petroleum. 

Pacemaker Petroleum Ltd. 
holds crown leases in 10 sections 
of the Lloydminster area of 
Alberta. The first well drilled 
was abandoned in May at 2,100 
feet, but the second well, 1A, 
struck oil at 2,045 feet and the 
company is in the process of 
equipping it now. Drilling of 
further wells is scheduled. 


Interprov. Pipe Line 

In connection with the Inter- 
provincial Pipe Line Co. finan- 
cing, would you please explain 
the following: 

(1) The difference between 
the bonds and the debentures 
and the purpose of the deben- 
tures. 

(2) Are debentures conver- 
tible to stock at the option of 
the holder? 

(3) Will the stock be listed 
on the Toronto Stock Ex- 
change? 

(4) Reason for the standby 
fee 

(5) By whom and how is 
the 4,785c. per 100 barrel miles 
freight rate established? 


Following are answers to your 
questions: 
alae The bonds will be secured 
yi the pledging of definite assets 
ahlereas the debentures will 
merely carry the general promise 
of the company to pay. Issuance 
of the debentures is one way of 
getting junior capital as against 
the senior capital raised by the 
bonds and also a way of eventu- 
ally getting equity capital to the 
extent that the debentures are 
converted into common stock. 
(2) Debentures will be con- 
vertible to stock at the option of 
the holder at the rate of two 
| shaves for each $100 debenture. 
(3) As the only stock which 
will be issued initially will be 
held by Imperial Oil Ltd, or by 
one of the other oil companies we 
consider it unlikely that the 
stock will be listed on the stock 
exchange for the time being. 
(4) The standby fee is being 
paid to purchasers of the bonds 
to compensate them for commit- 
ting themselves to invest their 
money so far in advance of the 
actual investment. 
note payment for 25% of the 
| bonds will not be made until | 
| Jan, 1, 1950, for another 50% of 
| the bonds until April 1, 1950 and | 
| payment for the other 25% until | 
July 1, 1950. It is unreasonable | 


put up a certain specified amount 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and lectrical’ equipment | 
ef uildings and industrial plants. 
Reports, Designs, Supervision. } 
102 Charles Street W., Torente 
Princess 2508 





As you will | 


to ask a firm to commit itself. to | 


of money at patina: dates like 
that without compensating them 
in some way, 


(5) The freight rate for carry- 
ing crude oil is established by 
the company’s engineers based on 
their estimates of cost amortiza- 
tion of the line, etc. The line 
will operate under the Board of 
Transport Commissioners but. its 
rates are. not now subject to any 
regulatory body in Canada, 


Petromine Exploration 
Please give me information 
regarding Petromine Explora- 


tion & Finance Co. 


The Petromine Exploration & 
Finance Co. holds a quarter sec- 
tion in the Blackfoot area of the 
Lloydminster field in Alberta, on 
which eight wells have been 
completed, four of which are on 
pump. A program of 15 wells is 
planned. The company also holds 
about 7,000 acres of potential] 
oil land to the northwest of the 
producing wells. A gold pros- 
pect of six claims is held in Turn- 
bull township in the Porcupine 
area, Ontario. Of the 6,000,000 
authorized shares, 2,834,020 
shares were outstanding at last 
report. Options were outstanding 
on 2.9 million shares at 20c per 
share. 

It should be pointed out that 
there is a limited market for the 
heavy crude oil which is produc- 
ed in the Blackfoot and the 
general Lloydminster area in 
which the Petromine holdings 
are located. 


Can. General Invest. 


Please give me some infor- 
mation on Canadian General 
Investments Ltd. 


Canadian General Investments 
Ltd. is a closed-end investment 
trust of the management type. 

Capitalization consists of 1,000,- 
000 authorized, 600,589 issued and 
outstanding, no par value com- 
mon shares. These shares are 
currently quoted $16% bid with 
no offering. At this price they 
would yield about 6.25% on the 
basis of the $1.01 total dividends 
expected to be paid this year. 

Earnings per share have been, 
$1.18 in 1948, $1.05 in 1947, $0.94 
in 1946, $0.98 in 1945, $0.90 in 
1944, $0.85 in 1943, $0.71 in 1942, 
and $0.68 in 1941 and 1940. 

Dividends paid have been 
9744c. in 1948, 90c. in 1947, 84c. 
in 1946, 77c. in 1945, 71¢. in 1944, 
70c. in 1943, and 50c. in 1942, 
1941 and 1940. The present divi- 
dend rate is 80c. a share per an- 
num payable quarterly Jan., 
April, July and Oct. 15. An extra 
dividend of 2lc. a share was paid 
on April 15, 1949. 

The company has not published 
its portfolio of securities since 
the year ended Dec. 31, 1931, As 
at Dec, 31, 1948, the portfolio con- 
sisted entirely of marketable 
securities for which quotations 
were available. Investments at 
Dec. 31, 1948 were 0.49% in cash, 
5.03% in bonds and debentures, 
44.89% in preference shares, 
2.79% in bank and trust company 
shares and 46.80% in common 
shares. 95% of the investments 
were in Canada. The company’s 
balance sheet carried marketable 
investments at $9,481,612 and in- 
dicated that they had a market 
value of $13,849,401. All the other 
jassets were $46,946 cash and 
| $182,762 accrued interest and 
dividends, 

Net asset value was $23.23 per 
ishare at Dec. 31, 1948 as com- 
| pared with $22.55 a year earlier. 

President of the company is 
| the Rt. Hon, Arthur Meighen, Its 
vice-president is Col. M, C, G. 
Meighen. : 





WINGAIT GOLD MINES re- 
ports that Sept. 14 installment of 
200,000 shares at-10 cents a share 
under agreement with Noront 
Securities Co. has been extended 
for a further period of three 
months. 


Challenging Steep Rock for 
supremacy are the iron ore de- 
posits of the Michipicoten area. 
Algoma Steel Corp., through its 
iron ore-producing subsidiary, 
Algoma Ore Properties, is ex- 
panding production of siderite 
iron ore. When. treatment and 
handling facilities are fully en- 
larged, 1.5 million tons of siderite 
will be mined a year, 

But this by no means marks an 
end to expansion of production 
for this area, Algoma Ore Prop- 
erties is considering production of 
an additional 500,000 tons of 
siderite iron ore a year from two 
newly discovered deposits just 
north of the east end of Wawa 
Lake, not far from present min- 
ing operations. 

Including the magnetite ores of 
the Goulais iron range, Algoma 
Ore Properties has reserves of 
over 500 million tons indicated by 
diamond drilling. Most of this ore 
requires beneficiation but the pro- 
duct which can be turned out 
meets a ready demand. 

Altogether this region is ex- 
pected to achieve an ultimate 
production of a billion tons of ore. 
Jones & Laughlin Steel Corp. will 
probably lay production plans for 
their Ruth and Lucy siderite 
properties where about 45 mil- 
lion tons of ore has been estab- 
lished. Steel Co. of Canada has 
been reported looking at the Jose- 
phine mine of Sherritt Gordon 
Mines, 


Golds Complete Expansion 


An expansion program of ma- 
jor proportions has just been con- 
cluded by the Ontario gold min- 
ing industry. But there are im- 
portant indications of still further 
expansion on the way. 

Kerr-Addison and Madsen Red 
Lake have doubled capacity; 
Campbell Red, Renabie, New 
Dickenson, Porcupine Reef, Star- 
ratt Olsen, Hugh Pam, are new 
gold mines reaching production 
since the end of the war. Lake 
Lingman has acquired the God’s 
Lake mill, plans production, 

Joburke and Newlund (Lun- 
ward) have concluded big new 
financing arrangements to see if 
production plans are warranted. 
Queenston, New Thurbois, Osu- 
lake, and other properties, take 
on interest with a higher Can- 
adian price for gold. A new gold 
discovery at Upper Canada may 
mean major expansion at an ex- 
isting mine. Kirkland Lake Gold 
Mining Co., Cochneour and others 
are planning increased production. 

Falconbridge Nickel Mines will 
place its new McKim nickel-cop- 
per in production any day now; 
lateral work has been under way 
for some time; Interrfationtal 
Nickel is sinking a new shaft at 
its Creighton mine big. A new con- 


of lower grade ores. 
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s+.in rain or shine. Manufacturers everywhere depend on the consistent 
quality of “Tex-made” ducks for tarpaulins, hatch covers, tents, 
haversacks, kit bags, awnings, chair coverings, tennis footwear, 
shelters and drop sheets. 
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WHY IS COTTON SO POPULAR? Because cotton is durable . . . 
it’s strong . . . economical . . . is most suitable in varied climates . .. has 
natural affinity for preservatives (such as tar) .. . resists mildew. | 
Dominion Textile Company Limited alone supplies 6,500,000 

yards of cotton duck a year to Canadian manufacturers. 


Uf you have q problem pertaining to the use of cotton, our 
representative will be pleased to assist you in solving it. 


DOMINION TEXTILE COMPANY LIMITED 


Mentreal, Canada 


SR ae Ceess seexrsased 


| ENN SUE 


centrator will facilitate handling| with new discoveries such as as-| with an important new mineral . 
bestos, uranium. The province has product despite the length of time . 


Character of Ontario mineral/a generous share of the pre-Cam-| mining has already been carried ; 


production is likely to change! brian shield, periodically turns up! on. 


veryone has a stake 


in this great producer 


Pulp and paper is Canada’s greatest producer of national 
wealth.’ In value, its output exceeds Canada’s entire mineral 
production, or her total wheat and grain crop, Every 
Canadian has a direct stake in the welfare of this great 


national enterprise. 


Purp « Paper [npustry of Canapa 
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118 MILLs, SMALL AND LARGE, FROM COAST TO COAST 


Seeenwe sees 


teeseeasel 


t 


seewer 





ctike, 


hyo” 


Youw'll star in the 


S 


~— 


Ask your Stetson dealer about Stetson National Gift Certificates 


BING CROSBY 


STARRING | 


N “TOP O' THE MORNING” 


A PARAMOUNT PICTURE 
‘More people wear STETSON HATS than an 'y other brand 


B. C. Power Commission 
Sells First Bond Issue 


The first issue of bonds of the 
British Columbia Power Commis- 
sion since its appointment in 1945 
was made last week. The issue 
consisted of $7 million 3% bonds 


sf 


due Oct. 1, 1967 and was purchased 
by a syndicate headed jointly by 
Royal Securities Corp. and Fair- 
clough & Co. Price was $98.637 or 
a cost to the commission of 3.10%. 
Public offering is expected soon. 

The bonds are guaranteed as to 
primcipal and interest by the Prov- 
ince of British Columbia. 


Export — import 
SHIPPING 


AND 
CUSTOMS HOUSE BROKERAGE 


SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 


Air Carg 


MONTREAL Establish 


276° St. James St. W. 
MA, 5771 (3 lines) 


o Agents 


200 Bay St. 
EL. 3411 (5 lines) 


HERE’S HOW AMERICAN CREDIT INSURANCE 


Protects you 


from Credit Loss= 


PEC Fee 


Increase Sales 


ING 
CAO UFACTURER writes: 


“Wish to oc 


MBER : 
OMOLESALER writes: 
#,,, pleased to ww cheque 
n payment of loss § . 
ue had American Credit 
Insurance over 20 years «+» 
found it very helpful in sales. 


Your Insurance Program... 
Designed to Protect & Conserve 
Assets...is NOT Complete Uniess 

®t Includes Credit Insurance 


‘Nove Accounts Recervasie is one 
of your most valuable assets... 
should be protected at axu tites. 
Business history has shown that 
despite credit ratings . . . diligent 
investigation . . . past records of 
payment . . . UNFORESEEABLE EVENTS 
frequently turn GooD CREDIT RISKS 
into BAD DEBT LOSSES. 


With American Credit insurance, 
you know your profits are safe. If 
your Goop cusTomERS become in- 
volved or fail, you are protected. 
AMERICAN CREDIT PAYS YOU WHEN 
YOUR CUSTOMERS CAN'T. You may 
select coverage for all accounts ..:a 
selected group . . . of just one 
account. Your policy also enables 
you to get cash for past-due accounts. 


Many policyholders have found 
American Credit Insurance an aid to 
sales. Some were able to take on 
accounts formerly turned down be- 
cause of their risky size rather than 
their risky nature. Some found they 
could increase lineS of credit without 
the hazard of high concentration of 
risk in one, two or a few accounts. 


Our book, ‘‘Wuy ‘Sare’ Crepit Neeps 
Protscrion,”’ contains valuable facts 
for you, your treasurer and credit man- 
ager. To get a copy just phone the 
American Creprr office in your city, 
or write American Crepit Inpem- 
wiry Company or New York, Dept. 
$2 First National Bank Building, 
Baltimore 2, Maryland. 


PRESIDENT 


CANADIAN DIVISION 
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GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


Fe _eE—_—_—_—___ 
Officesin Toronto, Montreal and Sherbrooke 


(Down Pa 


yments Halved © 


Under Nat. Housing Act 


What can the average house- 
buyer expect from Ottawa's new 
promise of public treasury as- 
sistance in buying more house for 
less money? 

Reconstruction Minister Robert 
Winters in the Commons recently 
admitted that: most of ‘the details 
reniain to be worked out with pro- 
vincial capitals and municipalities. 
He agreed tacitly that few of Ot- 
tawa’s and the provinces’ new 
ideas can greatly hasten realiza- 
tion of the average dream — a 
$1,000-a-room house with four 
bedrooms, two-place workroom 
and double garage. But he pre- 
sented a working plan for Domin- 
ion-Provincial-Municipal _co-op- 
eration pointing that way. 

These new proposals by the 
Dominion Government (The Fin- 
ancial Post, Sept, 24), are based 
on recent informal talks in pro- 
vincial capitals between Ottawa's 
Winters and the 10 premiers. 
Here are details of the over-all 
scheme now roughed in: 

1, Ontario Government will stop 
lending on second mortgage; there 
is no gain for Ontario home buy- 
ers. J 

To Boost Appraisals 

2. Insted@d, to roughly halve 
down payments on new houses 
across Canada (and in Ontario to 
compensate for closure of govern- 
ment second mortgage lending), 
the National Housing Act will be 
amended to enable Ottawa’s Cen- 
tral Mortgage & Housing Corp. 
to make larger loans to a person 
(a) building for himself; (b) hav- 
ing a house built under contract; 
or (c) buying from a speculative 
builder. New loans will be sub- 
stantially higher—based on an 
average 10% hike in valuation ap- 
praisals, i.e, the percentage of 
final price considered acceptable 
as a lending value, As well, the 
loans will be augmented by an 


Mexican Light 


Reorganization 


Issuance of reorganization plan 
for Mexican Light & Power Co. 
and its subsidiaries Mexican Elec- 
tric Light Co. and Pachuca Light 
& Power Co, which was expected 
available for distribution shortly 
(The Financial Post, Aug. 20) has 

| been postponed due to delays in 
the fixing of definitive rates for 
the company under the law of the 
lelectric industry of Mexico, 
Chairman of the Board George 
S. Messersmith states. 
| “These definitive tariffs will 
|be the first to be established 
under this law for a large com- 
pany, and as the Mexican Light 
& Power Co. is the most impor- 
tant in the electric industry’ in 
Mexico, it is apparent that the 
decisions reached will establish 
precedents in ratemaking practice 
in Mexico,” Mr. Messersmith 
points out. “The appropriate gov- 
ernmental authorities have there- 
fore been occupied by these de- 
cisions of principle as well as 
the complicated and detailed 
work in the preparation of the 
actual tariff schedules of this 
company which has so many and 
so varied classes of consumers. 
“While it is anticipated that 
all these decisions and proce- 
dures will be definitely determin- 
ed and the plan issued in the 
near future, delays already en- 
countered make it doubtful that 
|all the procedures necessary to 
|make the plan effective can be 
| accomplished, as had been con- 
templated, by Feb. 1, 1950,. when 
the first mortgage bonds of the 
| Mexican Light & Power Co., and 
| Mexican Electric Light Co., ma- 
| ture.” 


COMPANY 
REPORTS 


To assist ceaders tn appraising and 
comparing company financial state- 
ments, The Financial Post bas a ani- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted 

DOMINION MALTING CO. net) 
| profit for the year ended July 31, | 
|1949 was off sharply at $130,005 | 
| ($243,413). The decrease is due to} 
various factors, There was an iIn-)| 
crease in wages, the company’s | 
share of 





its contributions to the} 
pension fund which covered a full 
year as compared with six months 
for the previous year, the cost of 
coal used, property taxes and cer-~- 
|tain other items. Further, part of 
the plant was closed for major re- 
| pairs and improvements at the be- 
| ginning of the year which meant 
| loss of production and shipments. 
The company has since been op- 
erating at full capacity and with 
improvement in efficiency of the 
| plant, together with good type of 
barley available, the excellent 
| quality of company’s malt has been 
maintained, the annual report 
states. The domestic demand for 
malt is continuing steady. 
INCOME ACCOUNT 
Years Ended July 31: 
Net earnings .....se08 
Less: Bond int 
Deprec, 
Income tax , 
Net profit 
Less: Divds, 5% pref. , 
Common 
Surplus for year 


1949 
$390,385 
25,978 
162,402 
72,000 
130,005 
40,688 
78,800 
10,517 


1948 
$572,466 
27,466 
159,587 
142,000 
243.413 
41,393 
78,800 


| 
| 
| 


| 


“extra loan” to the builder-for- 
self and to the buyer-from-build- 
er in the amount of one-sixth of 
the loan to the “builder.” This in- 
creased lending will roughly halve 
the down payment usually made. 

3. Inoperative section of the 
NHA for aid to housing co-opera- 
tives in Nova Scotia, Quebec and 
Saskatchewan will be brought in- 
to effect, with possible additional 
aids extra to those originally plan- 
ned, 

4. Agreements are sought with 
the provinces for public assistance 
to—(a) land assembly for private 
building; and (b) direct govern- 
ment building for sale and for 
rent, 


Price Must Be “Fair” 

The one-sixth “extra loan” to 
builders and buyers of new homes 
under the*National Housing Act 
will be financed separately by the 
Dominion Government. It won't be 
shared, as under present NHA 
lending, by Central Mortgage and 
the big loan institutions. Higher 
appraisal of lending values has 
been decided in conferences with 
the mortgage and loan companies, 
and is an added risk to be shared. 

No house, or builder or buyer 
will qualify for the larger loan 
unless the property involved is 
priced according to a new “fair 
and reasonable’ formula. The 
scale is yet to be set. It’s expected 
to be somewhat below present 
market average in the high-de- 
mand centres, 

Until the Dominion Govern- 
ment tables its “resolution” for 
NHA amendments—expected in 
a month—there will be no de- 
tails of what new help is planned 
for co-operative societies making 
housing loans to their members. 

There will be “assisted” direct 
government building for sale, but 
not of more favorable terms than 
under NHA lending. That means 
that such building will be con- 
fined largely to regions with 
special housing finance problems 
—for example, Saskatchewan, in 
Regina and Saskatoon, where in- 
vestment currently is lower than 
for Canadian cities on average. 


Ottawa Still Builder 
There will be “subsidized” di- 
rect government building for 
rent, with municipalities initiat- 
ing projects, provinces sponsoring 
the projects and administering 
properties, and Ottawa staying in 


That day will come all too soon, so you 
should prepare for it now. 


You can provide yourself with a new source 
of income for your days of retirement by 
means of Mutual Life of Canada insurance. 
You can arrange to stop work at an age of 
your own choice and start to enjoy a regular 
income for the rest of your life. 


Our local representative will tell you all 
about it. 


Protection at Low Cost 


oternnedionn 


the role of builder, via general in the case of houses for sale, it’s | 
contractors of the construction in-| considered likely the investment | 


dustry, by both governments would be 
In future rental projects, pro-| relatively short term. 
viding the provincial governments} Where the project takes the 
agree, Ottawa will see to the plan-| form of rental units, appropriate 
ning, design and construction.} amortization periods ranging from 
Some overlapping is foreseen.| 30 to 50 yéars would be establish- 
There may be joint management| ed. 
of the development of each pro-| The annual profit or loss re- 
ject, with Dominion and province! sulting ,from each project — 
contributing managerial assist-| whether land assembly, home 
ance within the capacity of its) ownership or rental units, would 
own organization. | be shared exactly ‘as is to be the 
Funds in each Dominion-Pro-| sharing of capital cost, i.e., 75% 
vincial deal and for each project|by the Dominion, 25% by the 
would come 75% from the Domin- | province. The latter share may be 
ion and 25% from the province.| reduced in capital spending, pro- 
The project would be charged} fit and loss by whatever contri- 
with a rate of interest slightly | bution the municipality is prepar- 
higher than the long term Domin-| ed to make. 
ion rates in respect to the Domin- There is no proposal in provin- 
ion’s share of the investment. In | cial or Dominion capitals for ma- 
respect to the province's share, | jor expansion of subsidized rental 
its long term interest rate, with a| building, Whatever is done to ex- 
like differential, would be aj/tend Toronto’s Regent Park de- 
charge against the project. velopment project to wider fields 
In the case of land being as- 
sembled for private builders, and 


small scale just now. 


i 


} 
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MUTUAL |IFE 


of CANADA 


ere’s How Sales Tax, Tariffs 
Increase 10% U.S. Premium 


OTTAWA (Staff) — Deprecia-{ will now cost $131.27, That’s a 
tion of the Canadian dollar is| jump of $12.47 on an article 
costing many Canadian importers | which sells for $100 in the U.S. 
a lot more than the initial 10% When the Canadian tariff is 
premium which must be paid on| 20%, an article which sold and 
U. S. dollars. | still sells in the U. S. for $100 


" .-:3 | Will*now cost $143.21 laid down 
‘ That's because of the pyramid-| in Canada. The price in Canada 
ing of the Canadian sales tax!) tore devaluation was $129.60— 
which is levied in Canada on the| | increase of $13.61 


duty-paid value of the merchan- . ; 
dise. The arithmetic on any one of 
these transactions is compara- 
tively simple. , 
Take the last one, 


Even--on items which enter 
Canada duty free, the importer, 
by the time he has paid Canadian! Before devaluation, the customs 
sales tax, will find that an item! duty of 20% meant that the 8% 
which cost him $108 ($100 plus i sales tax was levied on $120 ora 
8% tax) will now cost him | jaid-down price of $129.60, 
$119.34. That’s a boost of $11.34 | Now, the 20% duty is levied 
over what the same item would) not on $100 but $110.50. 
have-cost him before devaluation.| That gives a duty-paid value 


Where the Canadian tariff is! of $132.60 on which to calculate 


with public funds will be on aj| 10%, the item which cost an im-| an 8% sales tax. 


porter $118.80 before devaluation 


Thus the final figure of $143.21. 


"GET ME SIR LANCELOT, SIR EcTOR AWO SiR BoRS!” 


Bhinias ‘Caan daca aaa Rican alae 


123,220 | 


Earnings pet Share ané Dividend Record: | 


Preferred $16.05 
5.00 
1.13 


1.00 
CONDENSED BALANCE SHEET 


As at July 31: 1949 1948 
Cash & Dom, bds. .... $25,437 
ACCtS, TOC, ocdvivsccces 650,812 
Inventory 1,172,026 

Total curr, assets .. 1,848,275 
Prep. exp.! 11,158 
Membershipt . 6,040 
Lease 6,680 
Fixed assets* , 1,203,381 

Total assets 3,075,534 
Due bank 330,603 
Accts,, tax, etc., 

Bonds due in yr. ..... 

Total curr. liabs. ... 
Res, re pfd, shs, 
Funded debt ... 
Capital stock ... . 
Earned surplus .,.... . 

+Market value 

*After depr. of 

fIncl, in curr. assets in co's report. 


$29.50 
5.00 
2.56 
1.00 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 
MANITOBA TELEPHONE SYSTEM 


Working capital ..... 1,251,670 1,148,601! 


set of 


Vata 


King Arthur and his Knights created the ‘original Round Table conference. Long Distance has. 
made it modern. A Long Distance “conference call” links any number of people anywhere for 
a “round table” talk. Back-and-forth conversations over Trans-Canada’'s Long Distance wires 
get decisions, spur action, bring results. Long Distance is the fastest, most economical 
communication system in the world. 


A quarter hour “conference call” between Montreal, Toronto and Winnipeg 
Is only $27.50, A quick “get-together” for 3 minutes is only $6,50, 


*" TRANS-CANADA 


time 


4 
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TELEPHONE SYSTEM 


UNITED TO SERVE CANADA 


SASKATCHEWAN GOVERNMENT TELEPHONES 


THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 


THE BELL TELEPHONE COMPANY OF CANADA’ 


ALBERTA GOVERNMENT TELEPHONES + BRITISH COLUMBIA TELEPHONE COMPANY 
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DIVIDEND NO, 268 


Gtice is hereby given that a divi- 
Pot twenty-five cents per share 

id-up ye stock of 
as been declared for the 


=the 

ank ha 

r ending 3lst October, 

vidend will be 

F Office of the 
aches on and after Tuesda 

day of November, 


Ca 
shar ane of record of the 15th 


October, 194! 
By Order of the Board. 
A. C. A 


SHFORTH, 
General aiinee. 


Toronto, 8th September, 1949, 


PENMANS LIMITED 


DIVIDEND NOTICE 


1949. 
yable at the 


nk and iis| 
the | clared for the 


THE CANADIAN BANK 
OF COMMERCE 
DIVIDEND NO, 251 


NOTICE is hereby, fiver that a 
a OF aoe 

r share on the pai ae 
Btock of this Bank “has "been ‘ée- 
u 
October, 1949 and that. the same wail 
be payable at the Ban 
Branches on and after : 
the FIRST day of Ni 
next, to Shareholders of Both Seps 
the ‘close of business on 
tember, 1949. The Transfer Boo 
will not be closed. 

By Order of the Board. 


JAMES STEWART, 
General Manager. 
| Toronto, 9th September, 1049 


NOTICE is hereby given that the 


following Dividends have been de- 
= “ending the 


clared for the 
3ist day of Octo 

Oo 
one-half 
on. the 


r, 1949. 


day of October. 1949 


On the Common Stock, seventy- 
five cents (75c) per share, payable 
on. the 15th day of November to 
Shareholders of record of the 17th | 


day of October, 1949. 
By Order of the Board. 
L. P. ROBERTON, 


Secretary-Treasurer. 


Montreal. 
September 23. 1949. 


ve a ee 


IMPERIAL BANK OF 
CANADA 


DIVIDEND NO. 237 


Notice is hereby given that a Divi- 
dend of Thirty Cents (30c) per share 
has been declared for the quarter end- 
ing 3ist October, 1949, payable at the 
Head Office and Branches on and after 
Tuesday, the Ist day of November 
next, to shareholders of record of 30th 
September, 1949. 


By order of the Board. 
I. K. JOHNSTON, 
General Manager. 
Toronto, 14th September, 1949. 


“ARGUS CORPORATION 
LIMITED 


DIVIDEND NOTICE 
PREFERRED AND COMMON STOCK 


Notice is hereby given that a dividend 
of one dollar and tweive and one-half 
cents ($1.12'2) per share on the outstand- 
ing 4'2% Cumulative Convertible Redeem- 
able Preference Shares in the capital stock 
of the Company has been declared pay- 
abie on the first day of December, 1949, 
to shareholders of record at the close of 
business on the thirty-first day of October, 
1049. 

Notice is hereby given that a quarterly 
dividend of fifteen cents (15 cents) per 
share on the Outstanding common stock 
of tne Company has been declared pay- 
able on the first day of December, 1949, 
to shareholders of record at the close of 
busiess on the thirty-first day of October, 
1949. 


By Order of the Board, 


H. H. EDMISON, 
Secretary. 
Toronto, Ontario, September 27, 1949. 


~ COLE OF CALIFORNIA 


| Montreal, September 27, 1949. 


(CANADA) LTD. 


Notice is hereby given that a divi- 
dend of Five Cents per share has 
been declared on the outstanding 
Capital Stock of the Company, pay- 


able in Canadian Funds on October | 


15th, 1949, to shareholders 


Ist, 1949. 
By Order of the Board. 
J. V. SAUNDERS, 
Secretary-Treasurer. 
Oshawa, Ontario. 
September 23, 1949. 


Bates & Innes Limited 


DIVIDEND NOTICE 


Notice is hereby given that the 
‘ regelar Half-Yearly Dividend of 


FIFTY CENTS per Share has been | 
‘A” Shares and} 


declared on the “A 
FIFTY CENTS ‘per Share on the 
Common Shares of the Company, 
yayable November Ist, 1949, to 
Shareholders of record of the 14th 
day of October, 1949. 

By Order of the Board. 


E. H. RITCHIE, 


Secretary. 
Carleton Place, Ont. 
September 29th, 1949. 


Laurentide Acceptance 
Corporation Ltd. 


the Preferred Stock, one and 
er cent. (146%), payable 
st day of November to 
Shareholders of record of the ‘3rd 


DOMINION COAL 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
| dend of 38 cents per share on the 
| outstanding 6% Cumulative Sinking 

Fund Preferred Stock of this Com- 
any has seen declared payable on 
| November 4, 1949, to shareholders 
of record at the close of business on 
peepee 7; ot ee See Heing 
i for the quarterly period ending Sep- 
tember B0, 1949. 


* 


INew Catelli Food Plant 
Is Opening at Lethbridge 


MONTREAL (Staff) — Catelli 
Food Products Ltd. is officially 
opening its new plant at Leth- 
bridge, Alta., this week, it is an- 
nounced. 

The new structure, of some 
45,000 sq. ft. floor space, cost 
$250,000. For the time being, com- 
pany will use about two thirds 
of the available space, rent the 
remainder. 


Company manufactures maca- 
roni, vermicelli, noodlés and 
fancy pastes, canned foods and 
spaghetti sauce. Plant is located 
in the heart of the district in 
which suitable type of wheat is 
grown. It will serve the Van- 
couver area as well as its own, 
it is stated. 

New equipment in the plant 
permits better control of the 
product, is expected to reduce 
manufacturing costs, company 
states. Added capacity for widen- 
ing the variety of products manu- 
factured, is also available. 


Plan Stock Split: 
For Algoma Steel 


A special meeting of share- 
holders of Algoma Steel Corp. 
will be held on Oct. 17, 1949 at 
2.30 p.m. at the head office, 
Sault Ste. Marie, Ont. to con- 
sider a proposal t6 split the com- 
mon stock on a 4-for-l1 basis. On 
Sept. 22, directors passed a bylaw 
authorizing application for sup- 
plementary letters patent to give 
effect to the change and now are 
seeking shareholders approval. 

After giving effect to the pro- 
posed stock split, capitalization 


without any outside financing, 
he added. 


Domestic market sales have} 
been good this year, but exports 
have dropped off and only limited 
business is being done outside. 


Net profit for the year ended 
| Nov. 31, 1948, amounted to $450,- 
| 608, equal to $9.19 per common 
| share. President Paul Bienvenu 
| stated in thé annual report. that 
| 1948 profits were bolstered by 
| nonrecurring profits from export 
| trade with countries now self- 
| sufficient. There are 45,902 com- 
| mon shares outstanding. 


authorized no par value common 
shares, of which 1,650,800 shares 
would be outstanding. 


Electrical Appliance Boom 


May Last Several Years 


Despite lower éxports and/|ticularly in appliances. Monthly 


softening demand in some lines, | average in 1946 was $1.7 mil-| 


| the electrical manufacturing in-| lions; $1.6 in 1947;.$1.4 in 1948: 


would consist of four million | 


R. C. McDONALD, 


Secretary. 
Sydney, N:S., 
September 27, 1949. 


By Order of the Board. 
through use of funds from the 
| sale of the company’s plant at 
Vancouver plus accumulated 
earnings. This, together with ap- 
proximately $600,000 for redemp- 
tion of all outstanding preferred 
stock plus $158,000 pension fund 
appropriation, has meant expen- 
diture of about $1 million®in the 


Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 


+ Notice is hereby given that a 
|regular quarterly dividend of 25) 
}cents per share on the outstanding | 
Common Class “B” shares of the | &V&r 
Capital Stock of the Corporation|. 
Boe eee cates for ~ Guertenty | 

|} period ending September be . | 

iSuch dividend to be payable * Lama 
November 4, 1949, to shareholders | 
of record at the close of business on | 
October 7, 1949. 


pany’s liquid position relatively 
low, an official pointed out. How- 
, it is hoped to get along 


Show a Big Jump 


que Earnings 


jseveral years 
| through 1949. 
That was the consensus at the 
fifth annual meeting of the Cana- 
|dian Electrical Manufacturers’ 
Association held at Niagara Falls, 
| Ont, this week. 
| Retiring President G. W. Law- 
/rence said the industry would 


and _ certainly 


last two years, leaving com- Undoubtedly repeat its 1948 per- | 


| formance by establishing a new 
| over-all peak in production and 
‘sales in 1949. He forecast gross 
| value of $460 millions, up 8% 
jover last year’s record year and 
| five times above 1939. 

Other points made by Mr. Law- 
| rence: 

Review of employment, inven- 


Expansion has been financed | 4ustry éxpects to keep busy for | $1.01 for seven months this year. 
Canada’s housing production is | 


ilikely to reach 100,000 in 1949. 
| This with normal replacement 
j}and new developments including 
| television, creates an attractive 
| future market. 


Also the expansion program of 
' Canadjan electrical utilities with 
their three million horse power 
building projects and the Ontario 
| Hydro's frequency conversion. 
| Monthly power consumption 
} continues to climb: from monthly 
javerage of 883 million kilowatt 


{hours in 1926 to 2.202 in 1939; | 


/3,576 in 1948 and 3,746 for the 
| first six months of 1949. 
In view ‘of the tremendous 


( as of | 
record at close of business October | 


By Order of the Board. 


R. C. McDONALD, 
Secretary. 


y 


| Sydney, N.S. 
ber 27, 1949. 


| Septem 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a} 
| dividend of twenty-five cents (25c) | 
| per share has been declared on the | 
|no par value common shares of the | 
|Company for the quarter ending} 

September 30, 1949; payable Novem- | 
ber 25, 1949, to shareholders of} 
|record October 18, 1949. 


By Order of the Board, 
J. L. T. MARTIN, 
Secretary. 


DOMINION BRIDGE 
COMPANY, LIMITED 
DIVIDEND NOTICE 


A Dividend of THIRTY CENTS 
| (30c) per Share on the Outstand- 
ing No Par Value Shares of this | 
Company has been declared for the | 





| Quarter ending 3ist October, 1949, 


payable 25th November, 1949, to 
Shareholders of record at the close | 


| of business on the 31st October, 1949. | 


By Order of the Board, 

F. W. EVENS, | 

Secretary. | 

Montreal, Que., | 
27th September, 1949. 


The Sherwin - Williams 
Company of Canada, | 
Limited 
Notice is, hereby, given that al 
| quarterly dividend of Twenty) 
| Cents (20c) “per share, for the| 


| quarter ending August 3ist, 1949, 
|has been declared on the Or-| 





A sharp increase in earnings 
has 


increase possible as the com- 


pany’s mill is now handling over | 


1,400 tons daily, compared with 
an average of 1,364 tons for the 
first eight months of 1949. 


Estimated net profit for the| 


first eight months of this year 
amounted to $753,355 or 25.11 


cents a share as against $456,498 | 


or 15.21 cents a share in the cor- 
responding 1948 period. 

Bullion production showed an 
increase of nearly $1 million dol- 
lars at $2,473,597 while tonnage 
of ore milled rose from 217,310 
tons to 331,470 tons. 


~ DIVIDEND NOTICES: 


Biltmore 


Notice is hereby given that 
the following dividends have 
been declared for the quarter 
ending the 30th day of 
September, 1949. 


GLASS “A” DIVIDEND NO. 14 


A dividend of 25¢ (twenty-five 
cents) per Class “‘A” share, pay- 
able on the 15th day of October, 
1948, to sharehelders of record 
om 30th day of September, 


COMMON DIVIDEND NO. SI 


A dividend of 10¢ (ten cents) 
per Common share payable on 
the 15th day of October, 1949, 
to shareholders of record on the 
30th day of September, 1949, 
By Order of the Board. 


(Signed) WM. F. FRANKE, 
Secretary-Treasurer, 


Guelph, Ont. 


been experienced by La-| 
maque Gold Mines with a further | 


___| tent of their products. 


tories, shipments and sales shows | tural electrification program, the 


| little adverse change month to|°Pening up a big market for 
month. lappliances, wiring materials, 
There is still a substantial back- | lighting and motor-driven equip- 
‘log of orders for some types of | ment. s 
electrical equipment, particularly |__ Recent survey shows something 
heavy apparatus. The outlook is | like 150,000 new rural customers 
still good. in the appliance field, | Will be added between 1950-53, 
although supply is catching up | creating potential market of 
with demand. jaround $25 millions a year for 
Refrigerators, electric . food | the four-year period. 
| mixers, fully automatic toasters | 
; and some types of electric razors | dency, Arthur L. Brown, general 
are prominent among the ap- | sales manager of Northern Elec- 
| pliance items in short supply. tric, declared: “In spite of its 
| Manufacturers are continually | great accomplishments in the 
striving to lower the U. S, con-/| past, the electrical manufactur- 





Exports are still declining, par-' the surface in Canada.” 


Dropping 16 Types Licenses 
Brings Protest in Edmonton 


From Our Own Correspondent deducted this sum from their 
EDMONTON — City council) business taxes. Gasoline filling 
here is dropping its system of al-| stations are also hit. 


lowing city businesses to offset ; 5 suas 
| Ticenses ain hei ; Retail Merchants’ Association 
icenses_ against their business of Canada (Alberta) Inc. protest- 


taxes. This wil : ‘ 

eae dead on Porprnt y00,200 }ed and claimed the abandonment 
| In the past, 16 types a city of the offset system would cost 
| Sisnaen Sime “Wiens fone |Edmonton’s 400 retail food stores 


included in| 
the offset system. Purchasers of | at least $20,000 a year and would 
| 7 increase living costs. However, 


| these licenses could deduct their | ee a . 
costs from business taxes, aver-|CoUncil was told there is no li- 

‘aging 101%% of assessed rental |°e"Se for food handling. 

| value of their premises. 


| 


| City commissioners stated that 
Hardest hit will be cigar and the $50,000 in licenses did not 
| cigarette vendors, who paid $10,- pay for inspections .made by the 
| 695 for licenses in 1948 and then city. 


Unsatisfied Judgment Fund , 


the industry is maintaining a|fatm markets holds a great po- | 
strong to steady position with| tential for electrical equipment, | 


In assuming the 1949-50 presi- | 


|ing industry had just scratched | 


| dinary Stock, without nominal or | September 27th, 1948, 


| par value of the Company, pay-| 
able November 1, 1949, to Share- | 
holders of record the 10th day of | 


October, 1949. 


A. J. FREIMAN LIMITED 


$420,178 Surplus in Alberta 


From Our Own Correspondent 


EDMONTON — Claims from 


The 40th regular quarterly | 
dividend of One and a quarter | 
per cent (144%) has been de- 
clared on the outstanding pre- 
ferred stock of the Corporation, 
payable on October 31, 1949, to 
shareholders of record at the close 
of business October 15, 1949. 

LUCIEN ROUX, 
Secretary-Treasurer. 


LAURENTIDE ACCEPTANCE 


CORPORATION 
LTD. 


An interim dividend of, fifteen 
cents (15c) per share has been 
declared on the 
cammon shares of no par value 
of the Corporation, payable on 
October 15th 1949, to share- 
holders of record at the close of 
business October Ist 1949. 

LUCIEN ROUX, 
Secretary-Treasurer. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
share has been declared on the 
no par value common shares of 
the Company for the quarter 
ending September 30, 1949, pay- 
able November 25 to sharehold- 
ers of record October 18, 1949. 


By Order of the Board, 
J. L. T. MARTIN, 


Secretary. 
Montreal 


By Order of the Board. 
P. W. HOLLINGSWORTH, 


Alberta motorists on the Provin- 
Notice is hereby given that sub-|cial Government's unsatisfied 
ject to the approval of the|judgment fund in the past two 


Secretary-Treasurer. 


) the fund by motorists since April, 
| 1947, is $520,946. 

| ‘The surplus of the fund to the 
end of August this year was 
$420,178. 
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McCABE 


COM PLETE 
WORLD-WIDE 
FACILITIES 


See Revenue 
‘0f$100 Million 
In B.C’s Coffer 


From Our Own Correspondent 

| VANCOUVER—British Colum- 
| bia treasury officials, counting 
their chickens before they are 
| hatched, predict a revenue this 
| year of $100 millions, highest in 
| the province’s history. That will 
| be $6 millions or $7 millions | 
| above estimates, which last March | 
| were set at $92,980,539. 

The imposing new figure, how- | 
ever, depends on revenues for | 
the last half of the fiscal year | 
being as high ag for the first half, | 
|which ended last Friday. The) 
| first-half figure has not been dis- | 
| closed, only its relative size. Here | 
)are some 4ndicated increases on | 
some of the province's big rev- | 
enue producers: 

Sales tax, forecast at $18 mil- 
|lion, now expected to bring in 
, more than $20 million. 

Liquor profits, estimated at 
$1614 million, expected to yield! 
| $18 million. F } 
Gasoline tax, set at $10 million, 
| now boosted to a possible $12 mil- | 
lion. 

This buoyancy may not mean | 
lower taxes, for preliminary es- 
,timates for 1950-51 show a new 
budget of about $100 million. 


UD.L. Buys ‘sat 
Resort Hotel w.Raw 


pimit 
From Our Own Correspondent 

VANCOUVER — Harrison Hot 
Springs Hotel, 78 miles east of 
Vancouver on CPR’s main line} 
near Agassiz, has been bought by | 
United Distillers of Canada. 

Purchase price was not disclos- | 
ed. Investment involved is report- 
|ed unofficially at $1 million. As- 
sets were recently appraised at a 
value of $1.5 million. 

New officers are A. L. Mce-!| 
Lennan, president, who is UDL' 
president, I. J. Klein, UDL man- 
aging director, Fred Montgomery, 
UDL treasurer and James R. 
Young, barrister, all of Van- 
couver. 

Members of the former board 
were A. D. Anderson, president, 

| Maj.-Gen. V. M, Odlum, Col. E. J. 
Ryan, O. W. Anderson, J. S. 
Davidson and G. L. Pat Fraser, 
also all of Vancouver. 

Mr. McLennan in his announce- 
ment said UDL would immediate- 
ly spend $250,000 on moderniza- 
tion of the resort. 

The property has large hotel 
|with hot-spring-fed pool, nine- 
| hole golf course, Its own hydro 
| plant and laundry and 512 acres 
‘of which 320 are some of the 
Fraser Valley’s best farm land. 
It was formerly owned by Mc-) ~ 
'Laren Lumber Co. Ottawa, but 
in 1921 the hotel burned down. 
The Anderson group acquired it| 
shortly after and built the pres-| 
ent structure in 1925, After the 
war it Was used as an army re- 
training centre and re-opened in| 
1946. | 


Alberta Gets 
New Open Pit 
Coal Mine 


MONTREAL (Staff) — Alberta 
has a new open pit coal mining 
operation, with a potential output 
of 3,400 tons of domestic lump 


Distinetive 
FINE 
TAILORING 
‘for 
GENTLEMEN 


Manufacturers of famous “Vie. 
. toria” livestock feeds . . . 

specialists in forage and pea 

seeds ... offering complete 

grain and seed handling 

facilities, MeCabe’s provide 

“Canada’s Most Complete 

Farm Ser. 

vice.” Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements. 


69 WEST KING ST. TORONTO 


McCABE 
idl Saeceate 


P 
WINNIPEG 


~ PHOTOSTAT | 
PRINTS 


ADEL. 3441 
COMMERCIAL PHOTOPRINIS i 
94 Adelaide St. W. 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Eleyators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


tional Grain 


Company Limited 
Head Olfice, Winnipeg Terminal, Fort William 


a: seer 


N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country. Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


SR 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


coal daily. 
_ Forestburg Collieries, which 
recently acquired 1,800 acres in| 


GRAIN FUTURES 


Owners and Onerators 


outstanding 


Montreal, Que. 
September 7, 1949. 


|The Canadian Converters’ 
Company Limited 


DIVIDEND NOTICE 


Notice is hereby given that the 
Quarterly Dividend of 18% cents 
per share on the Class “A” shares 
of $20 Par Value of the Comstas 
Stock of the Company, has been 
declared for the Quarter ending 
October 3lst, 1949, payable October 
31st, 1949. to Shareholders of record 
at the close of business, October 
| 5th, 1949 
By Order of the Board, 

THOS. M. BARRINGTON, F.C.LS., 
| Secretary-Treasurer. 


Montreal, September 29th, 1949. 


os 
| 


DAVIS LEATHER 


| 


COMPANY LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that a quar- 
ferly dividend of 37'sc per share has 
been declared on the outstanding 
Class A shares of this Company pay- 
lable December 1, 1949, to shareholders 
lof record at the close of business on 
| November 1, 1949, 
| Notice is hereby given that a quar- 
terly 
been declared on the outstanding Class 
B shares of this Company Payable 
December 1, 19498, to shareholders of 
record at the close of business on 
November 1, 1949. 


By Order of the Board. 
KENNETH C. BENNINGTON, 
Secretary-Treasurer. 
Newmarket, Ontario, 
September 28, 1949. 


MACASSA MINES, LIMITED 


(Ne Personal Liability) 


DIVIDEND NO, 56 
Notice is heréby given that an interim 
dividend of Three (3c) Cents per share 
has been declared on the issued capital 
stock of this company, and will be paid 
in Canadian funds on December 15th, 
1949. to shareholders of record Novem- 
| ber 12th, 1949. 
| By Order of the Board, 


} E. W. VANSTONE, 
Secretary. 


| Toronto, Sept. 19, 1949, 
een Cor nn 


dividend of l7‘sc per share has | 


| Foreign Exchange Control Board | years totaled $90,768, government 
| the quarterly dividend of 148% 
upon the outstanding Preference 
Shares of the Company has been 
declared, payable on and after the 
| 1st day of November, 1949, to 
holders of record at the close. of 
business on the 15th day of Oc- 
tober, 1949. 

DATED at Ottawa this 30th day 
| of September, 1949. 

LAWRENCE FREIMAN, 

President. 


A. J. FREIMAN LIMITED 


| Notice is hereby given that sub- 
| ject to the approval ‘of the 
oreign Exchange Control Board 
a quarterly dividend of twelve 
j}and one half cents (.1242c) per 
| share on the Common Shares of 
the Company has been declared, 
payable on and after the Ist day 
of November, 1949, to holders of 
record at the close of business on 
the 15th day of October, 1949. 
DATED at Ottawa this 30th 
day of September, 1949. 
LAWRENCE FREIMAN, 
President. 


General Steel Wares 


Limited 
PREFERRED DIVIDEND 


| _ Notice is hereby Gren that a diyi- 
dend of ONE OLLAR AND 
| ENTY-FIVE CENTS ($1.25) per 
jshare has been declared for the 

uarter ending October 31, 1949, on 
the outstanding preferred stock of 
this Company, payable November 1, 
1949. to shareholders of record Octo- 
ber 6, 1949, 


By Order of the Board, 
FRANK S. BROPHY, 


Secretary. 
| Montreal, Sept. 28, 1949. 


teen nee 


General Steel Wares 
Limited 
COMMON DIVIDEND 


| Notice is hereby given that a divi- 
| dend of TWEN ENTS (20ec) per 
| share has been declared for the 
| quarver ending October 31, 194! 
plus an extra of TWENTY CENTS 
|(20c) per share on the outstanding 
{Common Stock of this Company, 
| pe able November 15, 1949, to share- 

olders of record October 18, 1949. 
By Order of the Board, 

FRANK S. BROPHY, 


Secretary. 
Montréal, Sept. 28, 1949. 





Maximum payment in event of 
death is $5,000, although $10,000 
is allowed for the death or injury 
of more than one person in a 
single accident. 

In five months this year, 40 
persons made claims against the 


payments on hospital and medical 
bills. 

Unsatisfied judgments in prop- 
erty damage cases were included 
under the act this year. The 
maximum payment in such cases 
is $1,000. 


2.162 
2.153 

2.10 
1.934 


61 2.934 

52 

P 2.098 
1.93% 
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1.134 
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1.20 


1.188 
1.214 
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1,223 


54) 
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59% 


Ait 
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1.474 
1.524 
1,464 


|when motorists secure new li- 
victims. 
20 ft. Secured in 4th) 
}of the 401 drift on the fourth or | 
lat 5.27 oz.; 1.5 ft. at 3.60 oz.; 2.2) 
| heavy sulphides in quartz. | High Low week week Oct. 3 
the west. 1.363 Dec. » 1,194 
May ... 
;@ast of the farthest workings on | 1.63 
aa 
‘is reported continuing in ore on| 


3 wa: Started in 1947 under the Un- 
en announce, Total om on | satisfied Judgments Act, the 
scheme is financed by motorists 
Donalda Hole by a levy of $1 per vear, paid 
| cense plates. 
: Officials said that $41,130 has 
‘Toves 1¢ been paid to settle claims. The 
| remainder was used to pay medi- 
Value of 1.05 oz. Over cal and hospital bills of accident 
Level Hole 
A value of 1.05 oz. or $40.42 a 
| ton across a width of 20 ft. has 
| been secured by Donalda Mines 
|in diamond drill hole U-100 put 
Lout to the northeast from the end | 
|bottom level, Chamberlin Man- 
} agement Corp. reports.! 
| From footage 188.3 to 208.3 ft.| 
jin the hole, consecutive sample | 
| values were as follows: 2.2 ft. at 
| 9.08 oz.; 4.5 ft. at 1.21 oz.; 13 ft.) 
lft. at 0.28 oz.; 2.0 ft. at 1.21 oz.;| 
and 6.3 ft. at 0.05 oz. 
The higher grade section from | Chieago Futures 
190,5 to 202.0 ft. or 11.5 ft. aver-| es cs eee 
aged 1.79 oz. or $68.91 a@ toN. | Crop year from High Low 
|Where cut, the vein showed | July 1, 1949 for for Close 
Use Second Drill 2101 181 “Deo... 
| A second diamond drill is being | 21 ee. és 
\started to cut the extension of cities cos: 
|the high grade gold ore 50 ft. to Corn— 
The original drill is continuing | }3x, Mey 3, 138 
on hole U-100 to test a chloritic | 1.22% July ... 1.234 
zone which showed possibilities | — 
|of copper and zinc on upper| Mar, |... 
| levels July 
| The intersection lies north and meant: 
od 
| eh; hi ‘ 11s ay 5 
this level which is at 655 ft. depth. | 1-59 May ... 1.82) 
Ground is stated to be “open” for |’ eee se 
2,500 ft. east to the Eldona boun- | Nov. 2. 
\dary and for 700 ft. west back to | Dec: - 
jthe shaft crosscut. 
| Drifting west on the main vein | 
| the bottom level with a length of 
}150 ft. averaging 0.336 oz. or Oct. 3 
$12.94 over 6.1 ft. before cutting wiih igh: tee 
high assays, or $9.66 after cutting|, y., . 136 
high values. This ore is stated to Wats 
lie west of all previous workings.!1 #. wn. .... .72 


Prev. 
High 


1.31 1.33% 


-704 692 


fund. Thirty of these ‘received | 


Grain 


2.14) | 


2.142 | 


Week | 
Low | 


1.281 | 


Fort William Terminal Elevator Co. Ltd. 


the Forestburg areas, about 100 and Powall Transperts Ld. 


miles southeast of Edmonton, has 
begun operations at the mine, a) 
company official here states. 
Company is investing $1.6 mil- 
lions in the venture, a large part 
of it for new equipment. All the 
equipment, including an all-steel 
tipple with an electric dragline, | ~~ 
is expected to be at work on the 
property by the end of October. 
Output is to be marketed by 
Boon-Strachan Coa] Co, in British 
Columbia, the western provinces 
and possibly in Ontario, The 
modern equipment will make 
possible high volume, low-cost 
production, make the coal com- 
petitive with oil, it is claimed. 
The new mine js on acreage 
formerly operated as an undér- 
ground operation, Drilling tests 
carried on during the past year 
have revealed good quality coal 
in thick seams, company states. 
| Coal is sub-bituminous with 9,500- 
10,000 BTU content. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


Prices 
| Winnipeg Futures 


Week to Oct. 3, 1949 


High Low 
for for 
week week 


| Crop year from 
July 1, 1949 
| High Low 
| Oats— 
BO > a: 
18h = «694 ~Dee. ..2 
-788 «=6—.698 ~May ... 
Barley 
Oct, ... 
Dec, ... 
May ... 
Rye— 


Close 
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19 
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| 7 

| 

| 1.442 

| 1.804 
1,363 


1.154 
1.104 
1.094 


1.444 
1.382 
1.36% 


1.39) 
1.354 


| 1.62% 


. 152% 
| 1.524 


- veo 1,925 
1.563 May ... 1.56) 

| Flaxs— 
3.72 3.33 Oct. ica 
3.73 3.30 Dec. ... 


3.712 
3.684 


Winnipeg Cash 
For Week 


Oct. 3 
High Low 


Prev. 
High 
| Oats 
136. W, 2. cee 
IBC, Wi sv.ces 
Barley 


B08 
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1.354 
1.344 
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THE WEEK’S QUOTATIONS 


Weectations here tisted are ihe offices) stock exchange prices tor listee stocks 
aquetations Fer uniisted storks austations by unlisted dealers are civen, 
cannet secept any reaponsibitity for these quotations. 


WEEK ENDING SEPTEMBER <0 

ae ee j Last Week end. 

1948 «| [R'te 1 Fevede a eee 
High Low,$ ‘“e | Company | H 
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siese -+.,Cn. Ind. Ale A 9 «(ft 

8 9.50 ...' Do. s 8 
188 6.75 . Can. 2 201 
| 4, 4) 


. . Can. 

23 +23 
190| 28 28) 28 
2050 1.60 2.00 1.60 1.80 


| 243 
183 (2. 10607| 238 
390/ 222 


2375) 168 


22 24) 

364 24 11.0041. 75/Can. Locomo.. 
2.00 1.00 .'Can, Marconi 
151 121.80 6.0Can. Oil 860; 134 132 13 138 
178 113/1.25  78Can. Pacific ..| 25391, 16 16 15% 15% 
~~ eg ; jo Ses a In} oe = 1.25 1.25 

mat io. pre 49 1 

28) 22 |1.20+81.30'Can. Tire oneal 90| 28 «28 
102 = 9815.00 —— —— 110' 993 991° 99) - 
mh ..,Can. Vickers 310 76 «#75 76 5 
ie West g'hse| 3132/3.25 3.25 3.00 = 

an es 

6.0C. Wire Box A’ 25 
. Capital Estates! 14] 
... Cardy Corp. 8) 
6.3. Do, pref. . 10} 
10 |.60+9.15 |Cassidy’s .. 112 
30 @.75 ...Catelli Food 39 
8 -30-+ 2.20 Celtic Knit 7 
25}, 73.8 8 8 


. Ch. Gai Wines! 
. Chem, Research} 9200/57 .58 53) .55 
. Claude Neon A’ ! 20 1.00 1.00 1.00 1.00 
-. Do, (B) 19650 .. .25 .20 .20 
165' 40 32 32 32 
450\3.55 3.55 3.50 3.55 
3691 123 13% 12) 132 
20, 8 8 8 8 
100 
200 
50 


10110 112 112 
260, 35: 39 36 
so 6 07S 


Coast Brew. - «| 


. Terminal.| 
8 
42 
53 
10) 


.Com Alcohol p 
.'Conduits Nat...| 
. Cons. Bakeries | 
. Con Div SecA 


8.25 


Range 
-1949 -R'te 


High Low, $ 


534 504/2.00 


34 (2.50 69, Do. 


Si. 
126 5.00 


|DivSe 


¥'ld) 
Company 


3.9 Do. pref. al 
5.2 Gor. MacKay A 
Gt. Lakes rap.. 


Gt. West ast 
iGt. W Saddlery, 
4.0 Guaranty Trust, 


Tee ae. { 
ifax 
7 .5046.25 |Ham. ‘Bridge. | 


13 {'90 


6.9 Ham. 


9 8049.10 Harding Carpet 


91,.50 
20 )1.00 
14 |1.00 
164% 
27 |2.00 
42 2.00 
110 '5% 


5.3/3 F Ha 


Indust, Accept. 
, Do. 41% pf.. 
4.9! Do, 5% Con iP 
6.9\Ingersoll M&T . 
++ Inter’c Coal 
ee 


ceoreesceoee: 


-.. Inv Foundation’ 

6.0, Do, pref. 

5.3 John Inglis ...! 

5.7\Jour, Pub, Ot 

. |Kelvinator cebe 

5.1'Labatt, John .. 

oye of pea 

6, 

\Langiey’s, pref. 
5.3.Laura Secord.. 

.1 Lewis Bros. 


262)1.00+-m,12i|Loblaw A .... 


27 |1,00+@.12)) 


13} 1.00 
32 
74.50 


6 
15 |i.00 
“a 
2.50 
7 |.80 
17 |.70 
154/1.00 
23 |1.25 
6 |.50 
7a .60 
104|.50 
901 4.00 
54/.60 
50 |@,05 
16 (1.00 

95 


2.00 +@.25, Maclaren 
50 +0.10 | 


12) /sni.50 |. 
17 |1,00-+-=.50 Mitchell, 
4 ‘od. 


Do. (B) 
7.1.Lowneys .. ... 
5.6 MacMillan Ex., 
Do, (B) 
6.2\Mailman Corp.) 
.0 Man. Sugar, pf 
[Maple Leaf M. 
|\Maritime Tele..) 
Do. pref. .... 
Massey -Harris 
Do. pref. .... 
Uo ee Ltd.. 
McCabe A ....) 
McColl Fron.. 
Do, pref. 
10.9 Mercury Mills. 
.../Mica of Can..! 
6.3\Mid Pac Grain 
.-|Milton Brick . 
Minn & Ont p 


SeeaMumem: ¢ 
Sinn OSBom: & 


Tool 


M aire 
= fis 00+-2. 75) ‘Molson Brew. . 


. Mont. Is, Pr.. 


1? {a1.40-+-.70(Montreal_ Loco. 
50 $02.00 


641/3.00+8.45 Moore Corp, | 


252 1.00 
23 


+»|Mont, Tele. ... 

. Mént. Trams...! 
3.8 Do. 4% ‘pref. 
. Morrison Brass 


8}) 50+0.10 Mt. Royal Rice) 


34% 2.00 
40 ‘1.75 
6 |.50 
10 .60 
12 |.60 
273/1.50 
154/1.20 
27 2.40 


16 |1.50+-9.75 Nat. 


25 1.00 


33 
19} 60-4 2.40 jOtt. 


331 ‘a2, 00-+-. \70|Powell 


1230.45 
104 6.00 
51 3.00 
94 @a.75 


454)a4.00 +. 50)Price Bros. 


90 '4.00 


10),8.60+-.10 |Prov 


61|.50 


| 
+-0.20 \Nat. Grocers ..| 


5.0 Nat. 
4.1} 


Breweries 
Do. pref. .... 
69 Nat. Drug 
5.5, Do. pref. 


5.3) Do, pref. ..../ 
6.3. Nat. Hosiery B 
8.3°N. Sew. Pipe A} 
Steel Car. 
3.6|National Tr. .. 
4.9\W Neilson 5%p, 
5.8 Nfld, Lt. & Pr 
«North Star Oil. 
.North Can Mtg) 
N.S. L. & Pr P| 
Ogilvie Filour.. 
Do. pref. 
Ont. Beauty S p 
0.Ontario Loan. 
8.0 Ontario Steel. 
(ornge Crush, 
H & Pr! 
49 eer pref. wees 
. Page Hersey 
Paul S.S. . 
River. 
Power Corp. 
Do, pref. 
Do, 2nd pref. 


Pressed Metals | 


5. 
4. 
4. 
0. 
4. 


5.6| 
5.7 


4.2 Do, pref. | 
Transport) 
7 Purity Flour .. 
3 
6 Que. Telephone 
2 River S Mill A 
0 Robinson Little 
Rolland Pap.. 
3.9/Royal Bank x 
-|Russell Indus../ 
. St. Law. Corp..! 
lst pref. 
Do. 2nd pref. 
L. Pap. 1 p 
Do. 2nd pref. 
hawinigan Pr. 


7 
5. 
4. 
7. 
8. 


s curb market 
Financial Post 


115, 52.52 
710, 9% 10 





Range 1949 


Div. 
Rate 
High Low 


122 
"38 


esezebe2s sseeezegec: 


SSRRB 


oe Howe: ind-Fereete 


ipeg, Calgary and 
Vancouver 


Mining Stoeks 


Week Ended September 30 


30 
10 


Week Buding 
Sept. 10 
Low Close 


70 


Last 
Company Sales rm. 


Akaitcho.... 8,000 


Amer. Nepb. . 1,500 
Amer. Y.K. 21,000 
Anaeon L'd. 53,400 
Anglo-dur . 330 
orn. 9,570 
compar 7,509 
Ares... 8,000 
Arjona. 20, 60) 
Armistice. . 

Ascot Met.. 

Ashley... .. 
Athona '37.. 

Atlas Y'fe.. 
Aubeile’.... 
Aumaque.. 

Aunor. . 

Bagamar. 
Bankfield . 


.70 
2t 


7 


20 
30. 30 
123 Ne 
4” a ) 
9.2% 9.25 
6 LR 
lt 


Bulolo Gold. 
Calder B. 

Callinan . 

Camp R.L.. 

Can. Mal. 
Candego. . 
Canusa.... 
Cariboo... . 
Cartier M.. 

Castle Tre.. 

Cen. Man.. 

Cen, Pat... 

Cen. Pore... 17 
Cent'que 
Century... 
Cheskirk 
Chesterv’'le. 
Chimo G... 
Chromium 
Citralam M. 
Cocbenour . 

Coin Lake. . 
Colomae 
Coniaurum. 

Cons. Ansley 7, ‘809 
Cons. Ast’a. 22,600 
Cong. B' ttie. 42,509 
Cons. C. Cad12,500 
Cons, Dug.. 9,416 
Cons. Lebel. 11,511 
Conwest.., 12,055 
Cortez. 10,000 
Cournor 36,400 * 
Crestaurum . 
Croinor 

Crowshore 

D’ Aragon. . 
Delnite ... 

Detta R.L.. 7. 
Dexter R.L.. 3, 
Discovery. . 

Dome M.. 
Donaida.. 

Dulama. 
Duvay..... 

East Am 

East a 


; . ! 10-000 
El-Pen- Rey . . 8,661 
El. Sol... 19,60) 
82,013 

r.dge. 5,285 

7; 700 

2,009 
3,00) 

8,525 
10,622 


Fo on viana ‘45. 
Formaque. . 
Frobisher . . 
Giant Y'fe. 
Gillies L.. 
Glenora.. .. 
God's Lake. 
Golconda. . 
Goldale. . .. 
Goldbeam.. 
Gold Crest. 
Gold Eagle. 
Goldhawk. . 
Golden A 
Gold Man.. 
Goldora 
Graham B.. 
Grandoro.. 
Grandview. 
Grall W. 
Guayana., .. 
Gulf L'd 
Gunnar 4., 
Gwillim L.. 34, 
Halcrow 
Halliwell G. 
Hallnor... . 
Hard Rock. 
Harricana. . 
Hasaga 
Headway . 
Heath 

Hedley M.. 
Heva G.M 
High Bell 





geese 


—— 


satin 


- 


== 92 


ey 


Reeves McD. ‘809 

Regcourt 7,500 

Roche L.L.. 12: 
Rochette... 2,500 


ee . 13,000 
R@pununi.. 10,000 
San Antonio 7,482 
Sannorm,. 1,500 
Sant:azo 


31081t 
410 
2. 


een 
igma Mines. 
Silanco. 
Siibak prem. 
Sil. Miller. . 
om cane 


Peenes _ “fo, 100 
Trebor..... 11,500 


“aby 


seesreseu 


— 
= 
-_ 


wRaaveee 


-~ 
wy 


ero 


yeeeeeokastezensezasesahace 


United Asb..54,390 15: 


United oe 2 
Union Min.. 


Wiltsey C.. 
Winchester. 
Wingait.... 6, 
Whe. R. Tin 1) 
Winora.... 
Wright-Har. 
Yellorex. ., 

Y'ke Bear _. 
Yukon Cons. 1,200 


Oil Stocks 


Aeme G.&0.. 6,000 
Alta. P. Const0,480 
Anaconda.. name 
Anglo Can.. 370 
Apex...... 
Atlantic.. _ 83.900 
Br. Dom... 39,925 
Calg. & Ed. 16,041 
Calmont... 24,180 
Calnorth. . . HM, Oo 
Sot, Ledue 127 609 
Coastal. . 
Command... 
Common P, i 
C. H’Stead. 16,500 
Cont. of Can 17,900 
Dalhousie. . 131,810 
Davies Pete. 17,100 
Decalta.... 14,000 


SSerese 


* 


—* . 


2cREs 


2. 


te 


Week Ending 


é 


> 
a 


2528s 


neers: 


= 
o 
Su 


a 


- 
oes 


gate 


sRSseRsse 


22s 


om 
~ 
e 


e- 


October 8, 1949 THE 
BUSINESS SB 


GOVERNMENT FINANCE (millions we ag 
Dom, total expend, ,....+.--++00« 
Dom. total rev. ....éseseseeesces 

eet tad tae 

(8). covccccseces 
Country store sales (3) . 
Retail store sales. (3) ...... 
Wholesale-sales index (1) ....... 
vipieidend payment index (1) (5) 
x . 
Money supply .(millions § 

NEWSPRINT CAPACITY 
Production ratio (7) 

RAILWAY FREIGHT LOADINGS 


Tons (1D.B.S.) (1) c.veseceeresece 

Cars (D.B.S.) (1) sesseceseessees 
COST OF LIVING 

D.B.S. (1) 
EMPLOYMENT INDEX. 

sAll industries (6) 

Payrolis (June 1/41=100) (a) oce 
MANUFACTURING 

Inventories (1947=100) 

loyment (6) 


scree 


a 


+6 


ere 


ene 


ssuseesse 


— 


213.2 


ereeee 


»*, 
aus 


ween ene e eee eeenertee 


BAILWAYS—(000’s omitted) 
sCarloadings (week Sept, 24) .... 
C.N.R. gross rev. | 
C.N.R.. net rev. (July) .... 
sC.P.R. gross rev. (Aug.) ... 
eC.P.R. net rev. (Aug.) .....-+.++ 
IRON AND STEEL PRODUCTION 
Pig iron production (tons) ..... 
Steel production (tons) ......... 
CONSTRUCTION (000’s omitted) 
Contracts awarded (Aug.) ...... 
Cement prod., bbis, (July) 
AGRICULTURE (000’s omitted) 
Flour prod., bbls, (July) .... 
Flour.exp., bbls, (Aug.) ... 
Wheat exp., bush. (Aug.) ...... 
Cattle sales ‘Aug.) (4) .... 
Hog sales (Aug.) 
SEA FISHERIES (000,000's eapenaeet 
sCatch, Ib. (Aug.) 
sLanded value (Aug.) 
NEWSPRINT (000’s omitted) 
Production ‘Aug.) (%) 
Exports tons (Aug.) 
MINING AND OILS (000’s omitted) 
Coai prod. (tons) (Aug.) 
Gold prod, (fine oz.) (June) .... 
Petroleum prod, (bbl.) (June) .. 1,70 
ELECTRICAL POWER OUTPUT -000,000's 
Total monthly kwh 
FOREIGN TRADE (millions of ” 
Imports (July) 
sExports (Aug.) . 
FINANCE (millions of $) 
eBank debits (Aug.) 
Bond sales (Aug.) 
Life insurance sales (July) 
OTHER INDUSTRIAL FACTORS 
Shoe prod. ijuiy) «uu. : 
Cigarette cons, (000,000) (Aug.) es 


D wseweeee 


- 
7 
Se 


+, ° 
easeceaseeeeess 


(000° 


wre 


sees 


RSeeseebuze 


230. 


eeeeeeeneeere 


357 


2,32 
1,51 


lj 
'2) 
(3) 


Base period 1935-39= 100. 

All industries. 

% change from year ago, latest 
week or monthly a. 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Ge t. Offerings of 
Corporation and Foreign Securities 


DOMINION 
Government of Canada Treasury Bills— 
Due Dec. 23, 1949, $75,000,000, issued Sept. 
22, 1949. Sold ate ee 312%, 
Province of Saskatchewan—3%4% sinking 
fund debentures, due Oct. 1, 1965. $3,000,- 
000, dated Oct. 1, 1949. Offered at $97.07 
to yield 4%, plus accrued interest by 
Dominion Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd., A. E. Ames & Co, Ltd. 
and Houston, Willoughby & Co. Ltd. 
MUNICIPAL 
Schoel Commission of Town of Mont- 
morency, Que. — 3%% and 342% deben- 
tures, due Sept. 1, 1950-59-64, $40,000, is- 
sued Aug. 29, 1949. Sold at $98.475 by 
Gairdner & Co, Ltd. 
Board of Trustees, Roman Cathplic Sep- 
arate Schools, Town of Mattawa, Ont. 
9 4%% debentures, due Aug. 1, 1950-60, 
$194,000, issued Aug. 29, 1949. Sold to John 
. Graham & Co, Ltd. 
-10 Les Freres des Ecoles Chretiennes de 
Pe Quebec — 3% and 3%% debentures, due 
ot | Sept. 1, 1950-55-64, $150,000, issued Aug. 29, 
! 


08 } Ine. 

: City of Salmon Arm, B.C,—4% deben- 
“90 tures, cue Sept. 1, 1950-69, $34,000, issued 
‘59 | Sept. 6, 1949. Sold at $100.179 to Wood, 

Gundy & Co, Ltd. 
Town of Liverpool, N.S.—3%, 314% and. 
342% deentures, due Sept, 1, 1350-50-66 
39, $103,000, issued Sept. 13, 1949, Sold at 
| $100.06 to ‘Soe & Co, Ltd. and F. J. 
Brennan & Co, Lt 


Schoel Commincten of Village of Contre- | 
and 342% debentures, due | 


coeur, Que.—3% 
Oct. 1, 1950-59-64, $170,000, issued Sept. 14, 
1949. Sold at $98.69 to McNeil, Mantha Inc. 
Roman Cathelic School Commissien of 
Bedford, Que.—2%"%> and 3%% debentures, 
due Oct. 1, 1950-59-64, $190,000, issued Sept. 
15, 1949. Sold at $97.52 to Gairdner & Co. 
Ltd. and Canadian Bank of Commerce. 
Foremost School District Ne. 3, B.C, — 
444% and 442% debentures, due Oct. 1, 
1950-69, $270,000, issued Sept. 15, 1949. Sold 
at $98.90 to Burns Bros. & Denton Ltd. 
School Commission of Mont-Laurier, 
Que.—3'%4 and 3'2% debentures, due Aug. 


Sold at $98.28 to Banque Canadienne Na- 


90,655 
1,521 


1 245 


3,730 


6,447 
103. 


1949. Offered at $100 by Clement, Guimont | 


1, 1950-59-69, $304,000, issued Sept. 15, 1949. | 
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AROMETER 


AUG. JULY JUNE Year Age 


147.1 240.3 138.1 
1878 191.0 194.9 


+6 
eee 


213.1 
4,187 


212.7 


wee 


102.4 


215.9 
156.0 


160.5 


194.5 
208.9 


130.5 
207,4 205.1 

1949 1948 
Jan, 1 to date 
2,809.1 2,904.0 
278,179 270,265 
2,783 


91.4 
41,801 
—8,323 
30,942 
1,913 


1,346 
235,363 
6,288 


omitted) (June) 
94.3 183.6 
270.5 


259.4 


91,681 
1,918 


1,787 
933 


9,630 
173.8 
2143 


137.4 
9.8 


422 
398 


1,384 

290 
1 1,038 
omitted) (July) 
3,657 27,192 


9 225.1 


224.1 


1,640.3 
1,917.6 


54,635 
2,465.4 
736.4 


5.740 
1625 
93.8 


7 
5 


20,991 
16,254 


2 
6 


1,953 


1,318 14,939 


(4) Total at yards and plants. 
(5) Besbitt Thomson, etc. 


(6) Base period 1926= 100. 
'7) Includes Newfoundland. 


ew_item for week. 


ee 


& Co. Ltd. and Canadian Bank of Come 
merce. 

Town of Megantic, Que.—3% and 3'2% 
debentures, cue Oct. 1, 1959-59-64, $44,500, 
assued Sept. 19, 1949. Sold at $98.46 to 
Morgan, Kempf & Robertson Ltd. 

Municipality of Ste-Therese-de-Lisieux, 
Que.—3% and 349% debentures, due July 
2, 1950-54-69, $40,000, issued Sept. 19, 1949, 
Sold at $96.77 to Grenier, Ruel & Co. Ltd, 
and J, E. Laflamme Ltd. 

City ef Waterloo, Ont.—3°% dcebentures, 
due Sept 15, 1950-59, $62,186, issued Sept. 
19, 1949. Sold at $101.81 to A, E. Ames & 
Co. Ltd. and Bank of Toronto. 

Township of Barton, Ont.—3'2% deben- 
tures, due Nov. 1, 1950-69, $95,000, issued 
Sept. 20, 1949. Sold at $100.09 to ood, 
Gundy & Co. Ltd. 

Town of New Waterford, N.S.—3% and 
342% debentures, due Sept. 15, 1950-56-67, 
$200,000, issued Sept. 20, 1949. Sold at $99.13 
to Dominion Securities Corp. Ltd., Royal 
Securities Corp, Ltd. and Royal Bank of 
Canada. 

Town of Parry Seund, Ont.—3'2°% deb- 
entures, due July 30, 1950-69 and Oct. 15, 
1950-69, $100,000, issued Sept. 20, 1949. Sold 
at $100.86 to Wood, Gundy & Co. Ltd. and 
Bank of Nova Scotia. 

Township of Kingston, Ont.—3%, 
and 342% debentures, due Oct. 1, 1950-69 
and Sept. 1, 1950-64, $360,000, issued Sept. 
| 21, 1949 Sold at $100.89 to Wood, Gundy 
& Co, Ltd. and Royal Bank of Canada. 

Eastern Charlotte Regional School Dis- 
trict—3°4°% and 4% debentures, due Oct. 1, 
1950-54-64, $47,000, issued Sept. 21, 1949. 
4°o debentures offered to yield 3.80-4.00% 
by F..J. Brennan & Co. Ltd. 

City of Kamloops, B.C.—3°2 debentures, 
| due 1962-66, $75,000, issued Sept. 21, 1949, 
| Bought privately by McMahon & Burns 
Ltd, 


344% 


CORPORATE 

The Peoples Thrift*& Investment Co.— 
4% secured notes, due Sept. 1, 1950-60, 
$1,000,000, issued Sept. 28, 1949. Sold to 
Mills, Spence & Co. Ltd. 

The Dominion Road Machinery Co, 
542% debentures, due Apr. 1, 1964, $140,000, 
issued May 1949. Offcred at $100 plus a 
ane of common shares bf O. F. Carey & 

n. 


Bond Redemptions 
Bond Issucs: Rate Year Call 
4Algoma Cent. 
Term. Ist mtge. 


Price 


20 
154 
17% 

1024 

153 
241 
18) 
14) 

5a 


Kast Crest.. 
Fast Leduc. 
Flank Pet.. 
Foothills. .. 
Freehold. .. 
Gaspe..... 
General P.. 
Fo; A..... 
Globe. ... 
Grease Cr,. 


tionale and Credit Interprovincial Ltd. 
Village of Exeter, Ont. — 352% deben- 
tures,, Cue Oct. 1, 1950-64, $40,000, issued 
ave 19, 1949. Sold at $100.858 to Anderson 
‘0. 
Town of Listewel, Ont.—3°% debentures, 
| due Sept. 30, 1950-59, $30,000, issued Sept. 
19, 1949. Sold at $100. 52 to Wood, Gundy 


pref. 
hea’s Brew A 


D.S. & bes, ... 5% 
éCandn. Nat. Rly. 5% 
aCons, Pap. Corp. 

Ist mtge. bds. 31° 
eL. St. John 

P. & P. Ist mige. 

bds. ser. B .... 31% 

$200,000. 4778,500 


74,600 
1,695 
3400 
55,109 


Highbridge... 
lollinger 
Homer Y's 
Hosco 
Howey U.. 
Houle 
Hud. Bay 
Hudson &.. 
Hugh Mal.. 
Indian L. 
Inspiration 
Int. Urban 
Jack Wk... 
Jacknife.., 2 


1959 Dec. 31 
1970 Feb. 1 


125 
105 


15 1.00 65 Do. pref. 
13) 1.00+-8.75 Cons, Paper 
Bl $3.00 -|\Cons, Smelt, | 
148).8.00 5.2Consumers Gas 
20 (1.50 6.2.Consum. Glass 
17.150 6.1/Corr, P. Box.. 
.8 Cosmos Imp. ..! 
.1Craig Bit .....) 
3Crown Cork 
4\Crown Trust ..! 
-|Crow's N. Coal! 
David & Fre B 
3 Davis Leath. A 
1! Do. (B) 
De Havilland. A 
5.3'Distill- Seag. .-! 
102 \95.00+5.00 Dom Ang Inv? 
9515.00 5. Do, pref. 
3 
1,00 


Beeccses: 


0 


9 


1967 Jan. 


135 509 me 


10,250 

1,800 
. 17,650 
. 48,825 
7 


9 Shirriff's, 





1961 Oct, 17 


4All o/s. 


SD 


Stocks Not Traded This Week (Continued) 


Div, Wilson, J.C... 6040.10 11 it 
Rate Last Sept.30 | wpg. Electric Pi. 5.00 99 99 
sale Bid Ask | Wood, A. & J. 7.00 115 1084 
Wocds Mfg. ce 2.00 25 25 

5% 54-58 | Wool, Combing .. 1.60 19 

34 -: -- | Zellers 6% ‘pref. ..150 © 28 
21 195 20) sPlus extras. sPaid or payable in 1949. 
10 10 il *On arrears. *Paid in 1948. aN. Y. funds, 
+50 -. 1.00 | §Net after income taxe*. Dividend de- 
12 $i il | ferrec. ¢After stock split. tPlus payments 
130, 1222 .. |on arrears, «Participating div. ‘New 

= 55 60 | stock. 

264 


19 ew | 
264 } 
604 56 60 
144 
5 
26 


142 os | 
524 


‘ 100 
Silverw ocds A. 


Do, (B) 

.. Simpson A ... 
Do. (B) .....! 
Do.. pref. .... 

Southam 


adam 
/ wwowe 





High Sarcee. 6,059 
= ee 8,531 
sale e aseee ump. Pound 1,500 
pe ae a ae ae | SSI cO8 Sooo SILL Hadas Cal. 2809 
Joliet Que * 0 “eat an oe ‘ ; 1 . Ledue Cons. 11,500 
Kay Rand ‘ Ledue West 31,700 
clave... Marvel. 2,200 
Kenville McD. Segur 5,060 
K Ad'son Mereury... 15,175 
Kirk G. G., Mideont.., 
Kirk H Bay Mill City. . 


ah Model. 

aos — Nat. Pete... 
—t N. Pacaita. 
Labrador ae 

50 |2.00 3.9 Do. pref. Laguerre N. Cont... 
17.60 3.3 Tip Top Tailors 5 : .. L. Dufauit N. Exten 

41.40 6.7 Tooke Bros. .. ! . OB niece seer \ ymes Okalta..... 

9) .60 6.0'Tor, Elevators. 290 eee eee dy Lingman > ate ‘ i 
101|.60-+-8 Toronto Iron A : wh MB We acss % L. Rowan _ Went Sp ° Premier Trust . 2.00 
17 (1.50 Traders Fin A f 5 ‘ 5.1 ‘Lake Sh'r Phillipe P ‘ oe ote . “th a A 60+-0.10 
1741.50 Do, (B) ... : BE ket cn etee ae WOME Mincess P81 16 ‘ "i “Sait . 
3; Trans-Televis, | d . 5s... Lalas... es +o, } we A. 

155 |7.00 4.4 Tuckett ‘Tob. p 7 -% Roxana Do. pref. 


5 ++» Twin City Royal Caa.. , 
si Union Gas . 5" — Royalite N.. ge ‘ 
J se. a ' 4 le 2 teeree 
5.5 Unit 7” Cae A Leitch G Share Oils. . Reliance Grain ... 
e orp So. Brazeau Renfrew Textil 
1. ‘00-4 8.50' Do. ‘Bi Lencourt Shceatet w Te ie .. d 
3.00 5.5 United Fuel, LLingside onset | Renold-Cov. A 1.10+ .20aa 
, Little LL. Peete | Rivers Mill B ... #1.00 


1 
Do. B pref.. | Superior ’ 6 3 

; Louvicourt. 38,400 pete Roberts’n P.L. 2.00+8.50 4 
+ l ae tea Lunward... 13,109 tones Con | _ Do. pref. 2.50 ; 


9.2U mene Oa 
$3 United Steel Lynx YK. 1.500 Tomas: Robinson Cot. .40+#.10 
1 Wabasso Cot.. Macassa .. 11,200 United Oils. Robinson Little A 1.00 
Walker-Good. MeD'ld 18,189 Vanaite Roliand Pap. pref. 25 
Waterous Ltd A Macfie *,000 Vultee Russell Indust. pf. 7.00 
Wellington Fire’ Serer wank Vul. Brown. . Gegueneg Fy. F. a x s 


5 Westeel Warner 
Mad RL.. 14,050 ul : Do. pref. ....... 143) 
West Groc. A. Magnet 4.909 York Oils. . Oo | Sangamo ! 104 


Do, pref. tam § Paid in i947 t Paid in 1948. 
> Malartie G 29,750 Fon Sarnia Br. 6 
Weston, George Mané&Last. 2.000 3 Capital Distribution. Scarfe & Co. A’. 15 


Do. 41% pref I " 5 
Willson Stat p ‘ vee eeee  Maralgo 1,000, ‘ i ’ = Serthes & Ce. 1.00 eis 151 
. pre > 


Marcus G 2,000 
Volume of Stock Sales 


Mar. MeN. 4,000 
Melnutyre 665 
McK RL Montreal Toronto 
ee a Cc 3 44+. 267.100 1,122,000 
Me nia 
MeW'ters.. 1 .a+2 202,808 308,000 
50 .... 197,100 875,000 
Sept. sees 160,800 855,000 
Sept. 28 .... 221,100 1,092,000 


Mining C 
Moneta “ 

Sept. 27 ..,, 222,000 992,000 
Div 


Mosher LL 
| nd 


2 114 
8. 100 
1431 00 | North Star & Oil 


pref. 


| N.S.L. & Pr, 
Nuclear Ent. 
Ont. 


1 27 
231'1.00 3.9.Dom. Bank .../ 
31) 1.20+-81.00 Dom. Bridge .| 
16 21.50 Dom. Coal Pref! 
7 '.50 6.9 Dom, Dairies .. 
1831.75 9.2) Do. pref. 
42 3.00 6.5 Dom. Engineer! 
5133.00 5.7 Dom. Fabric p 
223'1.40 5.7;\Dom Foundries 
34) 1.00+81.00 Dom, Glass .. 
8}. ....Dom, Magnes..! 
1008 10035.00 49Dom Malting p 
364.1.60+8.30 Dom. Oilcloth .| 
40 }1.25 2.9|\Dom-+Scot In p 
53 92.25 ...\Dom. Square ..! 
1311.00 6.2'Dom, St. & CB! 
2141.50 5.0 Dom, Stores . 
20 11.00 44Dom Tar & Ch! 
18 |1.00 4.8 Do, pref. .. 
103'.60+-8.25 ‘Dom. Textile. 
10 1.00 9.5'/Dom. Woollens 
13}:1.00 6.5.Donnacona Pap 
87 4.50 5.1, Do. pref. .... 
j 911.00 10.5 Donnell & MA 
2.5 = 1.00) . .'East Koot Pr.. 
23 
4,85 
38 03.70 
1341.00 
113)41,20 
19 1.00 
60 | 
133'1.00 
307 41.50 
$i. 
99 $6.50 
8 '.80 
125 





Beauty _ 

Do. pref. .... 

| Ont. Steel pref. .. 

Pacific Coyle .... 
Paton Mfg. 

Do, pref. ....... 

Penmans ......... 
Do, pref. 

| People’s Cr. Sec, . 

Photo Eng. .. #1.50+-.75 


Stedman Bros.. 
78 |3.00--81.00 Steel of Can.. 
— |3.00+#1.00 Do. pref, .. 

Sterling Coal. 
us 6.00 5.1 Sterling Trust. 
26}'1.00 +#.60 Tamblyn 


0: 

& 

1 
wage 74. 
? 

1 

7 


B ee x 

Mining Stocks 

Last 
sale 
02 


11,900 
5,500 
16,510 


sheeee: Ss5esee 


. 30 
Ask 
045 
.03 
-064 
05 
48 


Sept 
Bid 
03 

02 


4i 
26 
51 


5 

27 *| 

57 
94 


18 


15 


2 
3 


—neea 


Arno 

| Band Cre. . 
Bayonne .. 
Beatrice 
Berens River 
| Bonville we 
| Bouscadillac 
| Boycon P. . 
| Brewis ous 
Bruce Cons. 
Bunker Hill 

Celta Devel. 

Coast Copper 
104 Congress .. ‘ 
16) | Coniagas ......... 
ee Cuyuri 

Cryderman 
Dickstone C. 

| Flin Flon .... 

| Forty-Four 

| Francoeur sive 
| George Copper .. 
Gold Lake oy 
Goodfish .. 

Great Falls . 

Int. Mining . 
Island Lake wat 
Island Mountain 
Jack Waite 13 
| Jellicoe toe 054 
| Kerr Lake ‘OS 5 
| Lexindin . 
| McGillivray G. abe 
} Mentor Explor. ... ... 2.235 1 
N. Louvre 5 

North. Empire , 
Omega 
| Packsack 

a | Pato Cons. G. 
i" Placer Devel. .,.. 
Prem. Border ,... 
Proprietary 


02% 
5 05 


She 


~ 
t 
UIon 


25 
15 
034 
05 
03 


17. 
47 





75 
7 
20 
4 
.. . Do. pref. : 
. East Steel 
../Economic Inv.. 
6.7 Eddy Papers... 
. Electrolux 
4.7 Empire Brass.. 
..[Fairehild Air.. 
7.1Fam. Players 
. Fanny Farmer.| 
-|Fed. Grain A. 
‘ Do. pref 
9.2 Fibre Products 
--./Fleet Aircraft | 
.'Ford Motor A ! 


p 
-19 
a. . 
Mw. 13 | 
6} 


605 


1} 
30 1. 20 1.20 1. 20 1,20 1023 


144 142 14 14) | 
363 37% 36 364 
9 10§ 8% 9% 
117 125 116 122 a ae te 7 
9 8} BR 8i od : 
a ae ae 
ae 41.00 243 23 a 
.. For Pr Secs pf * 5 5 
2 1.40-.8.50 Foundation Co., 529 29 28% 
174 92.125 Fraser Cos. | 1610, 24 24) 23) 
86 4.50 48 Freiman, pref.. 30 86 = 91 86 91 
15 1.20 6.9 Gatineau Pwr.. ‘| 1085; 171 178 17 178 
1064 10015.00 4.8] Do, pref. ..,./ 220,104) 1043 104 104) 
| 


103 1034 
22 


150 


4. 
7: 
4. 
‘= 1 
6 


2] 
funds. ~ » Extra 
* Paid or pas able m 1949 


1423 
10 
6 
14) 
143 
254 


“él 
15 
154 


5 
6 
0 
1.75 
Al 
& 
2 
6 
1 


.'Windsor Hotei 

Winniveg Elec.! 

6.6 York Knit. A..' 

Do, (B) f 

4.2 Zellers é60 

5.0 Do. pref. 

«N Y. funds 
taxes 


283 201 4.7 
24 


Sidney Roofing . 143 
60 
dnd 1. 0042 


14 
ae er 
Silverwoods, W. D. 
pref. 
Simon & Sons .... 
Do. pref, ....... 
Slater N. 
Do. pref. 
Sov. Life 25% 
Stand. Clay. . 
Stanley Brock A . 
Do. B 


64.40 
13 
47 4 39 2.00 
26 243,1.25 
"On arrears, 
&Net after income 
a4Participating div. 


After stock split. 
sPlus ex extras 


14 
323 


15 
40 


984 
20 
100 
30 
50 


64,180 
5,500 
O10 
2,000 
1,875 
3,609 
2,009 
25) 
700 


Calgary Vancouver New York 
111,790 83,015 920,000 
51,645 24,625 400,000 
197,481 167,537 1,350,000 
138,780 101,381 1,710,000 
64,778 50,003 1,630,000 
85,815 40,892 1,360,000 

Div, 

Rate 


58 
4 
. 105 
- 094 
11.00 
39 
lh 
07 
9 


70 
tPaid in 1948, 
Dividend deferred. 


o%% 
1103 108)'5.50 5.0} Do. 5i% .. 10/110 110 110 110 
2.75 1.55 Gen. Bakeries . 200'2.50 2.50 2.25 2.25 
1641.00 4, 9 Gen, Prod. A.. 100; 213 203 204 203 
13 |.80+ 8.20 |Gen. St, Wares 365! 17 17 Wi 163 
9935.00 49 Do. pref. 50) 1013 102 101% 102 
80 |#3.00 ,- Goodyear 30, 85 Bi ees 87 


STOCKS NC NOT TRADED THIS WEEK 


Div, Div. 
Rate Rate 
$ $ 
« Amal. Electric ... Can, Cr, Stone .60+#,10 
Ang. Can. Tel. * 2.25 Can. Flooring B . 
Assoc, T. & T. 


Can. Forg. A 1.50+. 
Ault & Wiborg bi 5.50 Do. B ........+. 01.50 
Auto Electric .... 2.30 
—_ Fabric A .60+8.20 


“ont 
11.00 
39 
“iy 

‘O74 
-% 


064 
Sept. 

op 
03 
1.50 
03) 

02 03 

. 3.20 3.55 
16.50 14.00 16.50 
04 034 04 

5 15. - 16, 1% 18. = 
2 
21 
a 23 
2.85 
05 
02 
08 
05 
1 
0 
08 


o 
29 
ePaid or payable in 1949, 


Mylamaque 
tPlus payments on arrears. 


Neeh: Cons 1.00 
Div. | Vv. { 
Rate Last Sept. 30 | Last Sept. 30 

$ sale Bid Ask sale Bid Ask | 

° 6.00, ty 170 a 

2.00 


Tires} "95 


04 


Shessas: Ses: vse: 





Stovel Press ee 
Sept. 30 | Stowell A a see. 
Bid Ask Do. 
104 
22 
5 
10 
110 
70 
65 
5a 
9 


a 
we 
o 


Last 
sale 
4) 
1.80 
11 
21 


Sept. 36 

Bid Ask 

45 4 | 

* | Legare pref. 

102 Levy Bros. . 

204 Lindsay, C. W. .. ‘ 
10 Do. pref. ea eses sf*4,00 
Loew's P Theatres +. 400 
London Can, Iny. *5.00 
— anew’ 60 +8.20 

A 


4i 
be an Mackin Steel . 

100 Do. pref. ......, 
8 Mailman Corp. pf. 
3 M. L.. Gardens .... 

14 McBrine 
164 McCabe Grain B . 
a Melchers ...... 
4 Do, pref. 
3 Mexican Lt. ‘pref. 
Mitchell, J. 8. —- 
Mod, Contain. ° 
Do, A 
Monarch Knit,” ove 
Do, 44% pref. .. 
Mon, Life 40% pd. 
Monarch Mtge. ... 
Mont. Refrig. & S. 
Do. ist pref. ... 
Moore Corp, pf. A 
H. Morgan pref. . 
Murphy Paint ... 
Nat. Hosiery A .. 
Neon Pr, of W. C, 
Niag. W, Weav. 
ecentgccccces -LNN4Os 


Last 
sale 
103 


22 
4g 
10 
115 
70 
70 
5 
9% 
7 
90 
93 
134 
17) 
7 


~ 


| Cent, Nor. 
Do, B 
| Chart, Trust 
| Chatco Steel 
| _ Do, pref. 
Cinzano A ... 

| Circle Bar Knit. 
| DoA.. 


Air. Dom, Textile pref. 


Donnell & Mudge 
Donohue Bros, ... 
wee a: Wane 


| Greening Wire .20-4 ats 
54 | Growers Wine ... 
183 * 134 | Hahn Brass .. .60 +0.20 
17i 18 | Do. pref. ... 1,00- + 8.20 
25 Hendershot Pap. . 1.00 
51 Do. pref. 
Hillcrest Coll. . 
Holden Mig. A .. 

Do, B 


Last 
sale 
7 


Sept. 30 
Bid Ask 


45 


Last Sept. 30 
sale Bid Ask 
1li 


201 


= 
be 103 
91 


Sewuee 


28 6 Taylor Pearson ote 
oF Do. 5% pref. ... 
Theatre Props. ... 
Thrift Stores 

a Tip Top Can. A .. 
90 Toronto Gen. Tr. 7 
a Toronto Iron .. .60-+#.1 
15 Tor. Mortgage . 
17h Trad, Bidg. .. 1. 
6s Trad. Fin. 41% pf. 
a Do. A rights ... 
ll Do. B _— es 
«es n, Amuse, 


‘De. AVT.. vos 
United Distill. ... » 


15 .20 
16 Equitable Life .... : 7 
3.60 | Esmond Mills . 
71 | Estabrooks pref. . 
14 Federal Fire 2.00-| 
25 | Fibre Products pf. 
50 — = B.A. 


il Sand River .... 
Scotia Gold 


Coast Brew. eeeces 
| Cochrane-Dun, 
| DOA 
Do. pref, 
; Comm. Alcohol . 
| Cons. Fire Co, .... 
Cons, Litho. 
| Cons. Press A .... 
Do. B 
Cons. 
| Do, 
| Corr, 
| Craig Bit. pref. 
| Crain, R. L. 
| Cres. Cream pref. 
| David & Fr. A... 
| Disher Steel ...... 
| _ Do. pref. 
Dom. Electro .... 
| Dom. Fabrics .... 
. 2nd pref. 
. Fire 
. Glass pref. . 
| Dominion Malting 
Dom, Scot. Inv. . 
om Tar & eager 


fees ht ew 
: SREBeSSSssss 


Barcelona .. 
Bates & Innes ... 
Bathurst Pr. B . 
Belding Cort. 6, 00+ 
Do, pref. .....+5 
Belgium Glove .., 


Can, ‘Bakeries Seas 

Can. Bronze pref. 

Can. Celanese a 00 
pref. 

Can. Convert. A. 


80 
00 
00 


2 8s 
238 383: 32 


5. 
. pf. 5. 
Hubbard Felt .... 
Do. A pref. ... 
—- Sizs. 


10 
1 
OT 
08 
35 


Standard G. 
Star Lake . 
Surf. Init ... 
Tiblemont ; 
Toburn Gold . 
Vananda "48 . 
Villbona 
Wellington ... 


als 


5. 
os 
3: 
+ 


. pre: 
Bertram & Sons A 
Bickle-Seag. ..... 
Biltmore Hats .40-+-s, 


L & sees 
Blue Ribbon pret. 
Blue Top Br. B .. 
Bowes Co, A .... 


Can. Cottons See 


a 
uw 
ee 


SS3S8: S8388eSSh: 28: 888: Bs: 


Do, 
Hydro-Electric see 
Imp. Varnish .... 
|_ Do, pref. 


Fleury. Bissell eee 
Do, pref. <e 
Ford Motor B. are 
For. Pr. Secs. 
Fraser Cos. pref. . 
Freiman ..... .« 
Gair of Can, .... 
Gen. Products B 
BOE, wccces 


” 
SBRUBessss: : SB: § 


v~s 
ese 


03 
02 
094 


Can, ‘Paisb. pref. 

Can, Fire . 

Can. Food Pr. pt. 

Can. G. _ A. 
Do. 


- 
a xd 
Ss: 8: 


oe 
aves 


BSSeRe: SSser: 


ref, 

Inter-city Bak. N. 
Inter’c. Coal pref. 
Int Coal & Co, .. 
Int. Metal Ind, pt, 
| ime Mill. pref. . 
Paints........ 
DO. GES Ss cies 
Int. Pap, pref. .... 

Jam. Pub, Ser, 


.20 

974 
7h! 

994 


O55 
37 
-70 
50 


048 
05 
35 
10 


Paid in 1948, 


lca sulk ad a 


weet wneeee 


Do, 

Brant, Cord, pref. 

Brant. Roof. ..... 

Brazilian Tr, pref. 

AB. Ge. 5.0 

‘eiee. 4% pe. 

nae 3. Mills A . 

Burns & Co. . 


#0 
Caldwell Ln tsi pf 1. 
Do. 2nd pref. .30+-2.20 


o 
eeu 
ae 


Can. Indust. pref. 
Can. Ingersoll-R. .#3. 
Can, Int. I. Tr. pf. £5. 
Can, “Oil 5% ae 5. 
Do, 8% pref. ... 8. 
A : 


7 
<< osu 


bee BSS3sesesses: sszssu:: 3! 


. 
antes 


\: : BSbS2: Peco cebebe 


8. Heep eee 
Ss3sssssssesha: 


eeesees. Sgesese: 
3B 


ee 
= 
Yee 


: 8888: S8EsRe 


; 


th 


- 
— 


Wiminster: Pap. ‘A 50 
8.074 2.50 


9 
1.00 18 


bg 1S ae Felt 
Great West Lite’: 20.00 


) 
20! 


2.50 3.00 
9 
18 


Wellington d 
«Paid or payable in 1949. 
194 Paid in 1947. *N. Y, funds. 


Willson Saas 
Wilsils 


7 


6 Langleys ....sese. 
45 465 


its Cent. Can. Lin |: Lawson & Jones A 1, 


3 





4a ch aw 4 av. we ot wo. on Gee A pe. 9 


af. a 


¢4 Oct. & 19 
% Due®  —Bid 
Victory Leanst 


June 1951 .. 31012 
Mar, 1954 ., 41033 


; 


1038 
1034 


on 


4 69 6) es CH Lo 69 69 Co C0 Se 


4 
3 Perpetual ., t1018 1023 
Dom. Guarani'’d Bonds 
Can, Nat. Railways: 
2 Jan. 1959 ... 1013 
41 Sept. 1951 .. #115 
4, Feb. 1956 .. #1234 
4) July 1957 .. 9125 
5 Feb. 1954... 110 
5 Feb. 1970 . *#1i6 
4) June 1955 .. ©1234 
Can, Nat. W. me S S:: 
5 Mar. 1955 .. 
Grand Trunk pay Rly.: 
3 Jan, 1962 .. sTi2 114 
4 Jan. 1962 .. 022) 125 


Government 


. * 2 
4 


ae ie of Gonater_ 


a June 1960/71. 1004 
34 June 1950/72. #1094 


British Columbia: 


54 July 1958 soe 116) 


«+ 120) 
++ 01233 
-» 88) 
7 


3i June 1956 .. 
44 Nov, 1960 .. 
5 Mar. 1960 .. ¢127; 
3 June 1956/58 992 
2% Sept. 1966 ... 933 
3i May 1960/62 100) 


. 1002 
#1232 


3t pay ise 76 934 
t. er ot alent ‘ 


Market Comment 


what 


’ What stocks and 
and prominent 


1949 high. This is not only 
a reflection of the firm market 
undertone which has been exist- 
ing for several weeks but also 


of the belief that the strike will 


not be of long duration. So far, 
however, Washington hag shown 
no move towards intervention. © 

Technically, the market is in 
an unusual ‘position. With the 
Dow-Jones industrials touching 
a 1949 high and the rails breath- 


Paton say 


downward into June and then 
upward into September, ‘has over 
a period of the past 30 years 
had a distinct tendency toward 
recession between the months of 
September and November, with 
this fact holding true in bull 
market as well as bear market 
years. | 
At the present time, the mar- 
kets are quite clearly attempting 
to aise conditions and im- 
~) en trends in the 
t of recent 
weeks which include, devaluation 
of the pound sterling, the Cana- 
dian dollar and many other cur- 
rencies; a strike’ in the United 
States steel and coal industries; 
an atomic explosion in Russia; 
the international ramifications of 
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a 


: ite t a 
J. E. GRASETT & CO. 
Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH * 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


> 


JU. 1167 


CANADIAN MUNICIPAL AND 
‘CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


32 Feb. 1960/62. "7 oe 
shown & paar at maturity at 101, 
‘ayable Can. or N. Y. 

*Callable at a premium. 


(Compiled from quotations supplied by Intercity Securi- 

ties Ltd, Kamm, Garland & Co, and Kippen & Co.) 

Oct. 3, 1949 

Ask. ] 

. | Guelph & Ont. Svgs. $50 par 

11.00 }Gurney Foundry com, ... 

4640 | Halifax Insurance 

20.75 | Hart Battery com, .. 

9.00 | Imperial Life 

+++. | Lambton Loan $50 par .... 

+++» | Laprairie com. ..... sees 

ashe i ery ne see 
.| Loblaw Groc, Inc. ...see0 
Manufac. Life Ins. ........ 
Monarch Life 30% pd. .. 
Mortgage Discount pid. 
Mountainview Apts. pid. 


ing on their previous March 30 
high, technical implications aré 
highly bullish. According to most 
Dow theorists, a penetration of 
the 49.60 level by the rails would 
confirm the existence of a bull | 
market since mid-June (were! 
48.37 at Tuesday’s close). How- 
ever, it is difficult to see how 
these technical factors. can have | 
| their usual sparking effect in the | 
| face of the uncertain labor pic- 

/ture and the likely reduction in 


4Callable on or after, earliest meen, 
tCallable on or after Sept. 15, 1966. 
®Payable Can., N. Y. or £. 


Unlisted Stocks 


events in Yugoslavia and China, 
and declining trend of corporate 
earnings in North America. 

In the United States, industrial 
recovery since the mid-year low 
has been highly encouraging, but 
sight should not be lost of the 
fact that it has yet to be proven 
that the tipturn in operations 
represents anything more than 
| a re-action from a panicky over- 
contraction of inventories in the 


| Spring of th ear, 
..| fourth quarter earnings arising | pee the ; od tee oo 


from steel and, coal strikes, _ point I am drawn to the con- 

Sigriifigant buying has been) clusion that “with devaluation, 
oming into several of the big the inflation die was cast,” I am 
gold and base metal mines this/| disposed to recommend that cau- 
| week. Noranda pushed to a NeW ‘tion be applied to the purchase 
3-year high, Dome and McIntyre of common stocks in the con- 
Porcupine were stronger. By | sidered opinion that the possibil- 
midweek first disappointment} ity of some measure of market 
over reduction: —— = va recession will remain a live issue} several weeks in which to re-| and two new lows.: 
eae Es eta acon: into November. flect a reappraisal of the outlook | GENERAL 
ene poy The Canadian gold mining in-| for the various industries as a New Highs—1949 
ing to realize that devaluation dustry has, J believe, turned the| Assoc. T. & T. pfd. Federal Grain 
would more than offset any loss ry »¢ l e | result of devaluation of sterling, | Bk. of Nova Scotia Do. pid, 

corner and can now look forward | our own and other currencies, | Blie Ribbon Freiman pfd. 
from cut in government assis- to di ducti | ’| Building Products Gt. West Coal 
tance for many mines. expanding production, aggres-| it is clear that no Canadian in-| Canada Bread pfd. _Industrial Accept. 
; sive development and improved | dustry is going to suffer seriously 
ee operating results. Accordingly in the immediate future. 


Canada Foils A Do, 5% conv, pfd. 

i Canada Packers B Invest. Foundation 
W. D. BENSON: R. Moat & Co. | the purchase = ~~ oo of! - On the contrary, most of our 
(Montreal) — established producers is advocat-| principal export industries, es- 


Can. Bk. of Comm, Loblaw B 
Candn. McCabe Grain A 
Can, Fairbanks-M, 
Candn, Int. Iny, Tr. 
The seasonal trend of stock ed at current levels or on ANy| pecially those selling in the| Candn-W.Boxa 
prices which normally tends further decline. United States, stand to benefit, 
eee wn cd. ee 8 among which are included pulp| 
vidends | Deel A. B. DAVIDSON: Davidson & | and paper, golds and base metals. 
Di - Date Co. (Toronto) The recent wave of devaluation 
Date of 


Catelli Food 
Celtic Knitting 
Dom, & Ang. Inv. p. 
Dom, Glass 
oo es - 
‘onomic vest. 
Empire B A 
, ; ‘ ‘ appears to have been merely eee 
payable record] ‘The immediate industrial out-| 21” initial step in a series of New Lows—1949 
look is clouded by a simultaneous | - | Beaver Lumber A Harding Carpets 
. developments over a period of! Can. Varnish 5% pf. John Inglis 
strike of coal and steel workers} ji... designed to clear the ob- | Can. Ice Machine A Mercury Mills 
in the United States but judging oe Claude Neon pfd. Ont. Beauty Sup. p. 
: stacles to a sound growth in in-| De Havilland A Riverside Silk A 
from the firmness of the New : . Dom, & AngloInv. York Knitting A 
r .. | ternational trade along multilat- g 
York Market, United States in- : Dom, Malting pfd. 
t : § unitulb eltrined eral lines. Canada, one of the MINING 
ves ae a ne ! Sl ds of | World's great trading nations, 
at the outcome, in periods OF| stands to benefit from any im-| 
prosperity, it is only natural that} 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


© Most people work hard to make money—few put 
the same effort into making their savings work herd 
for them. Ovr long experience ond accumulated, 
knowledge of stocks and stock markets heave helped 
a lot of folks to build a better financial future for 
themselves. Wa can try to help you—if you ask us. 


219 BAY ST. * TORONTO! © ELGIN 9281" 


| FRANK C. LAWSON @ WILLIAM J. KERR © DONALD M. M. ROSS © R. B.C. CLARKE 


Bid _ 
42.00 
10.00 


Bid 
61.00 


Ask. 
Allens Toronto units .... 


Anglo Can, Tele. A. 
Do. pfd. 
Beauharnois L. H. & Pr. 
Beauharnois Power 
Brinton Peterboro Carpet . 
British Mtge. & Trust .... 
B. C. Sugar 
Brockville Trust $50 par .. 
Can. General Invest. 
Can, Invest, Fund 
Can. Investors Corp. 
Can, Motor Lamp . 
Can. West. Nat. Gas pfd, 
Capital Wire Cloth com, 
Do, pfd. 
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Pp 

Cawthra Apts. units 
Chase, A. W, units ..., 
Colonial Steamships com, . 
Commercial Finance com, 
Commercial Life 10% pd. , 
Commonwealth Inter, 
Comfed, Life 30% pd. .... 
Cons. Div. St. Sec, one 
Continental Life t.- . 
Costeniee A opedinpeans 


Do, B 

Corporate Investors 
eee Can, 

troit Inter. 
Dever Industries Ltd. 

unlop Tire pid. oapee 
Dupuis Freres pfd.‘.....:.. 
Empire Life Ins, 25% paid . 

Do. 20% paid ......ss.005 
Foreign Power Co, .......+ 
Galt Brass com. ° 
Goderich Elev. & Trans. .,. 


Great West’Life 
Guardian Realty pfd. ...... 
Guaranty Co, of N, Amer. 
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ee é 
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THOMSON & Coa. 


STOCK BROKERS 
Partners 


porary unsettlement in business., new lows, In the western oil 
Now that the market has had! group there were four new highs 


Ritenie Cut Stone pid. .... 
ow Massey com. 

Sec. Stand, Royalties pid. ° 
Seiberling Rubber com. ... 
Sincennes a 84 


2 
: BE: 


Members 


Toronto Stock Exchange 
frome Sos See? 
Montreal Curb Market 
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MONTREAL cane TORONTO 


455 St. James St. W. 
Pbone: MA, 6311 


© 
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| United Steel A pfd, 

Victoria Trust & Svgs. eee 
Waterloo Manufac, com, .. 
385.00 415.00 Western Grain pfd,.....s+« 


Significant Investors’ Index Numbers 


Textiles Food Power 

and and and 

cloth- allied Bever- Bldg. trac- 

ing prod, ages mater. tion Banks 
10 15 10 16 12 8 


470.00 | 


i 


Sicks’ Brewery 
Silverwoods B 
Traders Finance 
Twin City 
Walker-Good, 
Zeller’s 


3 


Mach, Pulp 
and and Mill- 
No, of equip. paper ing Oils 
Securities 10 10 5 
*1935 to date: 
-coee 247.7 287.9 
69.7 51.6 


"1949: 
Monthly Figures: 
234 


Total 

utill- Total 
ties co's 
16 116 


126.1 
61.1 


ee 
ment 
s 
15 Oct. 

25 Nov. 2 
Oct. 
Oct. 


ew Surpass .. 
a ace wr gel pid. 563 

. Can, Te . 
ro 15 Dee, 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES | 
* Agency Building, Edmonton, Alta. @ MeCaltum-Hill Building, Regina, So 
221 A-Bth Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sesk. 


_' Reyal Bank Building, Brandon, Man.’ 


149.7 123.7 221.9 138.5 
612 41.2 784 73.5 


$47.0 168.5 
79.3 66.7 


146.2 136.3 149.0 
6.2 60.0 65.2 


Jan. 


S32 


ad 


115.2 
113.6 
112.0 
111.9 


143.0 
_ 139.7 
137.4 


108.2 
105.7 
106.4 
109.7 
107.4 
104.1 
108.4 
111.2 


132.6 
131.0 
131.0 
132.4 
132.4 
131.0 
130.7 
133.3 


119.2 
115.1 
113.7 
115.7 
113.5 
109.2 
114.3 
119.5 


114.3 
108,1 
106.4 
106.4 
105.3 

99.6 
104.2 
106.2 


Mar, 
Apr. 
May 
June 
July 
Aug. . 


euneo 


BBB Beyyeset 


cuoe 


Bank N. Scotia .. 
Bates & Innes A... . 
Roane Per- & Pap. 
pivsecdete wrt: 1m 
Ball ice 


Baciaes Hats A 
Do. 
Blue Ribb. pfd. 


Bralorne M. . 
Brantford Cord. 


Cournor 
Eureka 


Ascot Met. 
B.R.X, Cons, 
Cons, Ansley 
El-Pen-Rey 
Gillies L. 
Grandoro 


Nov. 


Oct. 

Oct. 15 
Oct. 15 
Oct. 15 
Nov. 1 
Oct. 15 
Oct. 15 
Oct. 15 
Oct, 15 
Oct. 15 


Nov. 1 


SSS2eaeR 
Mawire cme 
@Sewonnso-w 


Sept, 1.. 218. 

Sept. 8 .. 207.8 
Sept. 15 .. 212.0 
Sept. 22 .. 215.6 3 143.6 108.8 135.8 120.8 110.0 
Sept. 29 .. 219.2 246. 118.0 145.4 108.8 135.7 1208 110.5 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureaw of Statistics. 


114.0 
115.6 
116.7 


134.1 
134.5 
135.8 


122.2 
124.4 
125.4 


108.1 
108.9 
110.4 


141.5 
143.7 


sunae 


| 


28222 
5 


wu ee 
22628 
SS 


8 
= 
we 


B.C. Pulp & Pa 

pid. ...... 1.75 +417.50 
Brockville Tr. & Sav, .624 Oct. 1 
Burns Co.A&B.. .30 Oct. 28 


Caldwell Linen .... .20 Nov. 1 
Do, Ist pfd. ...... .37 Nov. 1 
Do, 2nd pfd. ....+ 2 a .s ; week week last yr. 

Gok Son Fo .. “40 Nov. 1 Oct. 15 | Cattle $21.36 $20.90 $22.05 
Do. pid. ......+06 -30 Nov. 1 18 Hogs 2000. 3110, 92-73 

Can. N, Pwr. ....0. -15 Oct. 25 § ae om = 

Can, Steamship ..,.  .50 Oct. 15 3 = = 

Candn, Bak, ... .20 ext. Nov. 15 r = 2 au 

Candn, Bk.. Comm. .20 Nov. 1 -25 ‘ 2642 

a ey Bronze .;... 31 Nov, 1 Weekly Indices 

Do. pes. 135 Mov. 3 1524 154.1 

Candn. Convt. 182 Oct. 31 12853 127 11 


¢ | Fisher's .... 161.9 163.3 


Commodities 


Pre- 


Toronte Steck Exchange Index Montreal Steck Exchange 


20 30 
Ind, Com, 
124.5 
125.5 
125.4 
124.8 
124.6 
122.2 
127.2 


Averages 
10 is 
Pprs. Golds 
67.07 
67.01 


Same 
Latest vious week 
107.4 
108.1 
107.9 
107.6 
107.3 
105.9 
108.9 
112.9 

96.3 


52.83 
54.32 
52.21 
49,80 
49.27 
46.46 
- 47 


3: 8 


102.18 
102.14 
102.33 

97.86 
101.18 
110.34 

77.42 


: 3 | Sugar, raw, Yo. 
oo Ib. 

: 30 Hides 

. 10 ; 

» 13) U. S, Labor 
Dow Jones 


Month ago .. 
Year ago .... 
1949 High .. 
1949 Low ... 157.28 


Month ago 
Year ago . 

1949 High . . 
1949 Low . 


‘ 
114.63 ? 
, 


87.96 167.8 | 


Dow-Jones Closing Stock Averages 
20 15 65 30 
Rails Util. 
47.94 37.71 65.46 
47.63 37.75 65.24 
47.87 37.86 65.46 
48.07 37.95 65.54 
47.75 38.08 65.25 


30 
Indust, 
Oct. 3 seece 182.67 
Oct. 1 ..e00 181.99 
Sept. 30 cess 182.51 
Sept. 29 ..... 182.43 
Sept. 28 181.31 


s 
f 
é 
No Lick? 
Candn. Fair. 
Candn. a Just Stick? 
Do, pid. deve 11.75 Oct. 15 
Candn, Inv. Corp... .10 Nov. 1 
Candn, Motor ..... “IS Dee. 15 
Candn, Oil .20 Nov. 15 
Candn, Refract, pf. 1.12) Oct, 15 
Circle Bar Knit. 40 Oct, 15 
Coast Brew. ......+ = Nov. 1 
Cockshutt Dec. 1 
Comb. Enter. pid. "38 Oct..15 
Crown Cork 50 Nov. 18 
. 37h Dec, 1 
171 Dec. 1 
02 Nov. 30 
30 Nov. 1 
37) Nov. 1 
174 Oct. 31 
1,25 Dec. 1 . 
25 Nov. 1 
40 Nov. 25 
38 Nov. 4 
124° Oct. 15 
M4 Oct. 15 
2% Nov. 1 
18 Nov. 1 


65 
Stocks Util. Stocks 162.1 
¢ .62 156.3 


155.7 


te 7. 
Month ago. oe 179.38 
Year ago .,.. 181.70 
1949 High ..+ 183.29 
1949 Low ... 161.60 


Back again! 


, Give your correspond: 
ence that smarter; 
more modern look: 


Unlisted | Mines 


Approximate quotations, 4 p.m., Oct. 
subject to confirmation and change: 
Bid Ask Bid Ask 
Abenakis 3 5 a 5 
Advance 3; Mate Yel 3 5 
MilesRL 34 5 
Mindus ll 4 
9 12 


4 6 

Mistassini 2 4 

3 Moffat H 2 3 

Mohawk P 1§ 2) 

Morris K 1 

Murbell 1 
Murmac 

McManus 
McCuai 
Nat Ma 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Oct. 4, 1949 
Public Utility 
_ te 


Issues: 
4Alg, Cen. H.B.R, 5 
Bel! Telephone . 3 
B. C. Electric .. 34 
Calgary Power . 3i 
East Kootenay . 32 
éGatineau Pr. D _ 
*Do. C 
Gt. Lakes Pwr. 3 
*Int. Hydro-El, . 6 
L, St. Law. Pwr. 32 
Maclaren-Quebec 
Power 


rior quality 
Ta superio Aa 
now in No, 8, 9 
sizes. 


age 
SELF SEAL 


COMMER IVE Bal CIA L ENVELOPES 


EXCLUSIVE WITH GAGE! Order your supply tos 
day from your GAGE representative or direct from: 


jin the good producing mines. 

Also the heavy industries should | 
do better and paper stocks are in | 
a very favorable position. | 


Prev. 

Due Bid Ask. Week 

Bid 

864 80 

100 974 

94 «954 

eee 96 
103) 
1003 
69) 
99 


Metalore 


Alexander 3 
Aljo 
Ama Kir 
Anna’que 
Arctic 
Argonaut 
Ascot M 55 
Audley 
Auterra 
Baker 
BarbLN 4 
Beaulieu 3 
Beauriv 4 


"59 
"17 
"67 
"712 
"67 
"70 
"70 
"67 
"44 
"65 


Disher Steel 


Do. pfd. 
Dome Mines 
Dom, & Ang. Inv. pt. 
Bank 


Municipal Bonds 


Oct. 4, 1949 
. “> Matur. Bid 
8 $ 


. 30 | Victoria .., 3% '55- bd 
B of Tepesuzer « 


New Highs—i49 
McKenzie R. L, 
New mua 
: rovement in foreign tradin ¢ _ 
labor will press hard for every | Conditions so the senior ‘erra| —" 
advantage it can obtain. from in- implications of recent currency 1. Parhine 
dustry. Strikes are merely a| changes appear favorable to| es ot 
symptom of prosperity and are} | Canadian Business Fyn 
not likely, under present day con- Furthermore, it. e OILS 
ppears prob- N 
| ditions, to cause more than tem- able that the price of gold. will Flank Pet. eee Pacific Pet. 
eventually be raised by the | Se eS eee 
United States Government if for | Cont. of Can. Vul. Brown 
no other reason than to encour- 
age a greater production of gold : 
which is necessary to meet re- €0 a ant 
serve requirements due to the) 
tremendous inflation of ed 
rencies throughout the world. R h Q t 
We expect that speculation on cac es Uu u 
such a possibility will keep the - 
market for Canadian gold stocks | 
strong and active. 80% Capacity 
7 . . 
+S Monthly Indices R. B. DUGGAN: Amos, Christie ae eae f Start) — Com- 
. 30) Retail (Aug.)t ...... 162.8 157.5| & Co. (Toronto | Merete. cohols’ plant at Gati- 
+ 30 | W'sale (July) »...+- 1568 = ( : ) | neau, Que., has reached a produc- 
$ U. S. (June) ....++. 1 The devaluation of the pound 
Gt. Brit, July) .....228.8 231.7 221.9 ahd tha Cosadiom dott h ia | tion rate of about 80% of its 
.15|" Wete: Phe base of indices is that 1926 adian dollar shou ; | capacity of two million Imperial 
+ equals 100, ¢Base 1935-39 equals 100. The | have a great effect on many of | gallons per year, a company offi- 
. 30 | British index is Board of Trade converted | our stocks. In particular some year, pany o 
. 30! +6 1930 base. cial informs The Post. 
Bheo price of quotations is as follows: | Of the gold shares should benefit Th 
* 95 | Cattle — Steers, good, up to 1,000 Ib., top| and I look for much higher prices e company, manufacturing 
* 15 | price, Toronto. ‘opper-electrolytic, New industrial alcohol from sugars in 
1 | york. Peers et new — waste sulphite liquor, had dif- 
3 ficulties in connection with the 
= supply of the waste liquor, and 
14 : |W - 
30 Although the short interest in ike ee ae at eed age ga 
5 New York is at a 17 year record, : : y ie 
15 the el to be di | capacity. It is expected that work 
31 © gicom seems to isappear- | now under way to bring the plant 
ing and if the rails can go through | ‘up to full production will be 
|their next resistance point of | completed by end of the year 
49.63, the whole market should} Company hasn’t been able to 
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6 
2 
8 
1 
5 
1 
1 
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98 
90% 
98 
98 
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Do, ist PIG. soos 


¢Mtl, Trams. A . 
N Lt. & Pwr. 
Nor, Que, Pwr, 
Ott. L.H, & Pr. 
Power Corp. ... 34 
Quebec Power . 
Saguenay Pwr.. ; 
St. Maurice Pr. 
Shaw W. & Pr. ; 
Shaw W. & Pr. : 
Do. 

Union Gas ..... 
Un. Fuel Invest. 
United Secs. ... 3 
Woes. Electric .. 


Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 
Sugar 
Aluminum Co. . 3 
Bathurst P. & P. : 
B.C, For. Prod. 
B.C, Pulp & Pa, 
Bowater’s Nfld. 
P.& P.. > 
Bromoton Pulp 
& Paper ..... q 
*Brown Co. . * 
Burns & Co, .. 
Can, Steamship ‘ 
Can, Brew. 
Can, Celanese \, 3 
Can, Oil e 
Can. W. ee os 
CPR. 0. cssscce 
CFR. a<< 
Cockshutt Piow 
Co. 


Columbia Cell.. § 
Consol. Paper . : 
Dom. Coal .. 
Dom. Tar & Ch. 3 
Dom. Textile .. 
Dom, Woolens . 
Dryden Paper . 
E. B, Eddy . 

E. B. Eddy 
English Elec. .. 
Federal Grain . 
Gt. Lakes Pap. . 
Imp. Tobacco .. 


5 
44 
4 


3a 
23 
33 


"55 
"61 
"67 
"57 
"67 
"62 
"71 
*70 
"61 
"71 
"70 
"50 
59 
*52 
"71 


67 
"14 
68 
66 


| Bi Ore 
Birroco 
Blondor 
Bouzan 
Bour C 
Bradnor 


100 
103 
98) 


Braminco 17 
Br Breest 


Bravo 


Bright R L. 23 
B McDade 9 - 


Bulldog 


Burley Po 
Camiaren 


Camray 
Captain 


Carricona 


Cassidy 
Cent M 


Cock R L 
; Columbier 
Con Chib 21 
Con Cop 
Courageo 


Craibbe 
Croydon 


CuyuniN 35 


Delhi 
Derlac 
De Sant 


Dickenson 16 


do n 


Dom Mal 
Dona Pat 


Doris 
Durham 


Echo Ind 


Elmac 


Erin Kirk 


Flicka 
Fort 
Gan 


Geneva L 


Gilbec 
| Goldpac 


| Goodrock 
| Gord Lebel 1 
Gov Gold 
Grnd Chib 23 
Greenlee 
Grndhog 


15 


Nine 95 


17 
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66 
1 
1 
31 
8 
4 
3 
2 
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3 
6 
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te 
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4\ 


Nayb "45 


sBuu.trek 


~ 


Obalski old 
0 “45 
Obaska 7 
Opemiska 12 
Oklend 3 
Olivet 2 
Ortona 4h 
Pascalis 15 
Pelangio 4 
Payne 4 
Phelps li 
Pinnacle 1 
Poona Go i 
Presdor 2 
Privateer 19 
Pro Divers 23 
Quejo 4 
Quest 2) 
Rand Mal 11 
Rajah R L 1 
Raymond 1} 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 

Russet 
Salmita 
Santiago 
Sepha 
Sheldon 
S Dufalt 
Silv Arro 
Sovereign 
Skynner 
Starlight 
Sun Bear 


~~ bone 
Cer ee oe ee Seuwwe 


_ 


4 


~ 
— 


NUah 
ro 
ras 


| T. H. Estab, pid 


: | A. J, Freiman ... 


3 
2h | 
3 


Dom. G 
Dom. 

Do. pf 
Dom, Oilcloth . 
. Square 


aepeeete 
seenteeete 


iting ..s.s 
id. 


socdonee iy me? 1 


Do. a aa pee *“ Nov. 1 
Oct. 15 


$s oct. 18 
2 Nov. 1 


28 
% Oct. 15 


m, Steel & Coal B .25 Nov, 4 
Dom, Tar & Chem. .25 Nov. 1 


Do, V.T, 
Dom. Textile pfd. . 
Dom. Woolen 


Donnacona Pap. pf. 1.12) Nov. 
a ON 


Dryden Pa; 

East, Bak. pid. . 
Emp. Brass A 
Esmond Mills pfd. . 
Flash Fast. pid. 2... 
Foundation Co. 
Fraser Cos. ..... 


25 Nove 1 
«1%. Oct. 15 
25 Nov, 1 
15 
1 


15 
. 25 


tees 


Do. pfd. ....4.... Lah Nov. 
Gen. mes Wares 20+ .20 Nov. 


Do, pfd 
Gen. Trust 


Goodyear Tire pid. 3 


Grafton A 


Guaranty Trust ve 125 Oct. 
25 Dec. 


Gypsum, Lime ...., 
| How, Smith ....s65 

Do. pfd. .....0080. 
Humberstone eecees 


Imperial Bank 
Imp. Tobacco 4% pf. 


int, Nickel pfd. 
| Int, Power .. 


| Inv. Found, ........ 
Do, pid, 
Journa! Pu . 


Laur. Accept. pfd. 
Loblaw Inc. 


50 Oct. 
50 Oct. 
1.50 Oct. 


30 Nov, 


Oo 
Do. 2nd pfd. TL 49300 Oct. 


20 Oct. 
15 Oct. 


-20 Oct. 15 
01 Nov, 1 
.25 Oct. 30 
+.20 Dec. 1 
-25 Oct. 15 
03 Dee. 15 
-20 Oct, 15 


Sep. . | Montreal 


“i 
. 30 


- 20] 


.15 
14 


Windsor ... 3% 
1| Montreal . “3 


| Quebec .... 3% 
Halifax .... 3 
Saint John. 3% 


90% 
4 


93% 
101% 
93 
aa 
72 
76 
88 
90 
91 
98 
93 
89 


$308 9 Coto mm REO RELI EO COLE LOTS? 
oP a ene ye 
eee epee comer ena 


Company Meetings 
Com 


949 pany 
7—Milton Brick 


. 4—Ogama 


Place 


+ Milton, Ont. 
Rock G. M..... Winnipeg 
. 14—Ottawa Lt, Ht. & Pwr. .. 


Ottawa 


. 17—Algdma Steel .. Sault Ste. Marie 

. 20—Coast Brew. 
24--Kerr Lake .....00e0. 

. 28—Cal. & Ed. Oil ....-... Winnipeg 


Vancouver 
New York 


Bond Tenders 


| —13 


noon, Oct. 6, 1949.—Canadé Treasury 


Bills, $75,000,000, dated Oct. 7,°1949. Pay- 


| able Jan. 6, 1950. 


. pe 

Do. Ist pid. 

Do. 2nd pfd. 
San Antonio 
Saudi-Arabian M. 


. 15 | Scarfe & Co. A. 
f. 12 | B 
. = Shaw. W. & Pwr. 


Nov, 
Nov. 
Oct. 
Oct. 
Oct. 


t 
25 
25 


| Dividends Declared (ene. ) 


: 30 St. Law. Flour .... 
» 15 |" Bo. pid. 


| be taken into consideration, , the 
| outlook appears much brighter. 


come much broader and after a 
few adjustments, Canada should 
ultimately benefit. Although the 
effect of devaluation will be de- | 
flationary in the United States, 
| it should be inflationary in this 
country. 

There is é€very prospect that 
labor troubles will soon be 
settled in the United States and if 
this is the case the market should 
resume its upward trend. 

* a 7 


BARRON’S: The Trader (New 
York) 
Business revival and the pros- 
pect of increased dividends have 





advance that has carried in- 


a point of the 1949 top and to a 


first dismal day after the election | 
last November. Vitality of both 
business and the market of late 
| weeks cannot fairly be deprecat- 
ied. While a _ protracted steel 


5| strike would undoubtedly seri- 


‘ously affect fourth-quarter busi- 
iness and profits, its ultimate 
| settlement could only lead, under | 


rally. With all these factors to | 


International trade should be-| 


get a sufficient supply of waste 
liquor from the adjoining paper 
plant due to leaks in the pits 
which hold the liquid (The 
Financial Post, June 11). The pits 
are being relined, but work is 


| relatively slow as only one pit 


| put, the cost picture shows im- | 
| prove! 


| forthcoming when the company’s 
|new magnesia insulation plant 
‘adjoining the alcohol plant gets | 


in the past fortnight sparked an | 


dustrial stocks to within less than | Canadian 


can be done at a time without 
interfering with paper produc- 
tion. | 

Now, with an increasing out- | 


nt, The Post is told. 
Additional revenue also will be| 


into production. This plant will | 
manufacture 85% magnesia in- | 
sulation made from carbon diox- 
ide, a by-product of the fermen- | 
tation process in alcohol manu- | 
facture. Its output will be sold to | 
Johns-Manville Co. | 





| under a seven-year contract. 


level actually above that of the} 


Earnings prospects for the fis- | 


|cal year ending March 31 next} 
| are only mediocre in view of the | 


relatively low output during the 


|first eight months, The Post 
| understands. | 


In the last fiscal year, a deficit 
of $121,905 was shown, The loss | 
| was. attributed to sharp decline | 
in alcohol prices early in 1949 


iW. J. GAGE & CO. LIMITED 
TORONTO MONTREAL WINNIPEG VANCOUVER, 6-9 


Speak fast for your copies 
NEW 1949 


SURVEY of INDUSTRIALS 


(Formerly entitled Survey of Corporate Securities) 


Thousands of eager buyers of this popular investment 
reference book are now chetking up on their favorige 
companies. 


This new edition is chockfult of pertinent useful facts on 
ovet 1,600 Canadian companies. Here's part of what 
you can expect to find in your copy: 


Names of officers and directors, condensed 
balance sheets and earnings statements for three 
years, dividends, yearly stock price-range for 
past eight years, transfer agents, subsidiaries. 
This survey covers industrials, banks, ~public 
utilities, transportation, investment companies 
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Copies of this book sell fast. Wecannot guarantee you a 
copy unless you order now. Here's a coupon to help you 
do that conveniently. Simply tear it out and mail today. 
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copies of The Financial Post 
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4Payable in Canada only, 
Payable in Canada or U, K. 


. . a 
Power Corp. ist 5a 1.50 Oct. 15 


} Do, 2nd pfd. 75 Oct. 15 
| Pressed Met, ........ +25 Dec. 1 
Preston E. D. M. .. 014 Oct. 15 
Que. Power ........ 25 Novy. 25 
Regent Knit. 

Do, 


101 22 $ 
101 2 eee eee wm eee eee ee eee eee ee eee eweereer ee eee ee eens 
i013 6 


Oct. 
Oct, 
Nov. 
Oct. 
Nov. 
Bll Nov. 
37). Nov. 1 
*Initial. 
2On arrear? 


| Affiliated Funds 
pt. 31 | | Can. Int. Trust . 
. 23 | Can, Invest. Fund 
. 29! Can. Invect. Corp. ..... 
Oct .29 | Corporate Invest. ...... 
Oct. | Commonwealth Int. 
sBonus. Trans- en 


3 
Wood, A. & J. pia. 
Wool, Combing ... 
| Zollers 
Do. 5%, pid. .... 
Do, 6% pfd. .... 
tAmerican funds. 
tExtra. 


SOP CETTE HEE ESEH RET HEPHERH See 
3 
30 


3 
38 
7 


aetamee Cot. .. .10 
| Royal Oak Dair. A. 
Sag. Pwr. pfd. J 
St. Law. Corp. Ist pf. . 
Do, 2nd pfd. ....,. 182 


City and Prov. odd thGREias tes aCh, dea eeee 


3 
7 
1 
4 


‘ ai 
ay 
‘ 4 
Oct, 25 Oct. 4 





\Gold: Mines . 
Postwar Pregeea Now Showing Worth 


CHRONOTHERM 


ELECTRIC CLOCK THERMOSTAT 


Chronotherm cuts fuel bills 
934% on an average, by lower- 
ing eo at (oo while 
you sleep . . . daytime tempera- 
ture is automatically restored in | 
the morning before you arise. 
H s electric 
eS tla 
added to any au 
heating system in place 
thermostat. 
full Stolen 


apg well 


Leaside, en 17, Ontarie United 


By- GORDON M. GRANT 
‘Interim earnings statements is- 
sued so far this year indicate that 
average Canadian gold mines are 
‘making a lot more money than in 


; pro- 
a totals point: = far higher 
its. 

PrThe industry is still a long way 
from prosperity. But aided by 
Emergency Gold Mining Assist- 
ance, many mines have now com. 
pleted their postwar rehabilita- 
tiorr programs, ‘labor is adequate 
and production rates higher. 

Obviously, the 10% increase in 
the. Canadian price for gold will 
speed up the processes of recovery 
still more. There have been two 
interpretations .as to the.meaning 
of the proposéd amendment to the 
Emergency: Gold Mining Assist- 
ance Act. Last week, the effect 
was analyzed of a reductidn of up 
to $3.50 an ounce in cost-aid for 
every ounce of output’ for gold 
mines which have come within 
proyision of the Act.’Another in- 
terpretation is that ‘the reduction 
of $3.50 in aid’ will only apply to 
the quotient obtained by dividing, 
ine 2 CERN ut’ over 


ea payment. If the. latter 
interpretation is correct, then the 
reduction.in cost-aid will prove a 
lot less than has been anticipated. 
However, when legislation comes 
down, modification of EGMAA 
isn’t going to remove the benefits 
of devaluation by any means. And 
the. average gold mine will still 
be better off. 
How Other Mines Helped 

In Toronto circles, the belief is 
expressed that extension of the 
Act to help high cost but in- 
eligible mines will see such mines 
qualified for assistance on a third 
of their output even though pro- 


‘| duction may be below two thirds 


of the base year output, This will 
be of great assistance in keeping 


Lamaque To Open 
_| Beacon By Shaft 


In its statement for the first 
eight months of 1949, Lamaque 
Gold ‘Mines announces that it has 
acquired controlling interests in 
both Beacon Mining Co. and Bar- 
tee Gold Mines from Teck- 
Hughes and that preparations are 
being made for shaft sinking at 
the Beacon No, 4 zone. 

This marks a still further occa- 
sion recently when one of the big 
gold mining companies has de- 
monstrated its belief that this is 
a good time to start opening up a 
new mine. Joburke and Lunward 
have been other properties secur- 
ing tests by major cOmpanies. 

Several years ago Teck-Hughes 
management expressed belief that 
both Beacon and Bartec proper- 
ties could be developed into pro- 
fitable mines. Diamond drill ex- 
ploration.of the Beacon property 
was’ particularly intensive; large 
tonnage possibilities were indi- 
cated. 


CUT LOSSES WITH 
IMPROVED - WIGGINS 
DRY SEAL GASHOLDER 


A proven leader in its field, the Improved- Wiggihs 


Dry Seal Gasholder is available in capacities from 


1000 to several million cubic feet. 


In the Petroleum 


Industry it prevents evaporation from products stored 
in cone roof tanks when used in a vapor balancing 


system. 


In the Industrial Gas and Chemical Indus- 


tries, it makes important savings in the storage of 
hydrogen, carbon dioxide, carbon monoxide and 


nitrogen. 


EXCLUSIVE FEATURES 


¥. A 100% Dry Seal eliminates anti-freeze, corrosion and 


seal maintenance. 


2. Application to a single tank or to a group of new or 
already-in-use standard cone roof tanks. 


3. Built within the reasonable 
struction of storage tanks. 


tolerances used in the con- 


4. Maximum vapor balance capacity with a minimum in initial 


cost assures quick payout. 


Our engineers will be 

pleased to consult with 

you on any problems 

relative to the economical 

storage of on or vola- 
tile liquids. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO. @ MONTREAL 


Better in. 1949 (Sherritt Gordon Drill Shows 


all the high-cost gold 
output » was a few years ago. 


“minés in| Recent additions to the ranks | sected by Sherritt Gordon Mines 
production, no matter ates their | of the producers, such as the Nor | in its vertical drill hole No. 24 


Acme mine of Howe Sound and 


Gold mining «conditions and | Campbell Red ‘Lake, are playing 


proposed” amendment of EGMAA: 
are causing a great deal-of indus- 
try -assessment.on how the. indus- 


try ‘may cortie out” A meeting: of by spreading greater cost over 


Ontario and.Quebéc gold mining}. 
presidents was called for Oct. 7 
to study the situation, The meet- 
ing developed rather-as.a-spon- 
taneous get together, was not 


sponsored by any specific indus- 


try body.-As an outcome, recom- 
mendations may be made as the 
form of the proposed amendment 
to EGMAA. 


$161 Millions Now 


Gold _ production on the basis of 
the ¢urrent price of $38.50 is run- 
ning approximately $161 millions 
annually against a peak of $201 
millions in 1941, Unfortunately 
the.gold mines know only too well 
that the 1949 dOllar doesn’t buy 
nearly as much as in 1941. Ex- 
pectations to the contrary, gold 
mines have. yet to benefit from a 
reduced Canadian cost of living. 
there in every month since March, 

~a steady inerease 
a's gold ouRpete es 


br. PRODUCTION 


a-real-part in enlerging output. 

-The average gold mine in 1949 
has been fight fighting increased costs 
a 
larger number of units of output. 

| process cannot be continued 
indefinitely but-there-are still a 
substantial number of mines from 
which still higher ‘production fig- 
ures are ted. 

Among these mines, Giant Yel- 
lowknife plans successive in- 
créases in output, Kirkland Lake 
Gold Mining Co., and» Quemont 
Mining*Corp plan higher milling 
rate around the end of this year. 
Other ‘mines, Cariboo Gold 
Quartz, Pioneer, Teck-Hughes, 
Hollinger, Delnite, Lake. Shore, 
Wright-Hargreaves, etc., have “re- 
serve capacity” which stands a 
good chance of being brought in- 
to play. 

Adding factors together, gold 
mining is pretty well situated to- 
day to help in the task of further 
enlarging our resources of U. S. 
dollars. That has been a vital 
role-for-the-gold-mining. industry 
in the past. 


Simmons Well May Extend 
Redwater to the Southeast 


From Our Own Correspondent 
CALGARY — Will Imperial 
Oil’s Simmons No. 1 wildcat, 3% 
miles southeast of the Redwater 
field, provide a major extension 
of this lush field? 


That is the question for which 
the western oil industry is now 
eagerly awaiting the answer. 

The Simmons No. 1 well topped 
Devonian coral reef formation 
with oil showing, at a depth 
which could provide as much at 
190 ft. of thickness to the pro- 
ductive zone. 

If the well is a success, there 
are very important chances for 
the establishing of several thou- 
sand acres of rich new oil lands. 

Redwater is already by far 
Canada’s largest field. Its prov- 
en area is nearly 23,000 acres. 
Proven reserves are at least 360 
million bbls. Many authorities 
place them at a much higher 
figure. The field will almost 
certainly produce a billion dol- 
lars worth of oil. 


* - 
Normand@ville Well Interests 


An answer should soon be 
provided on whether or not early 
production of oil will be secured 
in the Normandville area of 
Peace River. 


Another wildcat of Imperial 
Oil secured a very interesting 
showing “of oil at Normandville. 
After drilling on further with 
no features, it was decided to 
test the well for production. The 
well was then plugged back to 
the oil-bearing zone. Casing has 
been set and cement is now dry- 
ing. After the cement hardens, 
casing will be gun-perforated 
opposite the oil-bearing section 
and the answer will soon be 
known. 


No other well is located with- 
in about 30 miles of the Normand- 
ville well. If a big field should 
be found, another pipeline would 
probably be required. The field 
lies about a couple of hundred 
miles from the regular areas 
where oil is marketed, 


* 


May Extend Leases 


EDMONTON—Formation_ of a 
special board to consider special 
consideration to extending gas 
and oil leases of exploration com- 
panies holding reservations in 
partly inaccessible areas has been 
announced by Hon. N. E. Tanner, 
minister of mines. 


R. M. Hardy, dean of engineer- 
ing at the University of Alberta, 
will head the new board: Other 
members ihelude G. H. N. Monk- 
man, deputy minister of public 
works; H. G., Jensen, cf the 
Eastern Rockies Conservation 


Board; and N. A. Macleod, solici- 


tor of the Mines. Department. 
Creation of the new board 
Was necessary because some ex- 
ploration companies are handi- 
capped by lack of roads ahd 
muskeg. They can _ therefore 


Teck-Hughes Net 


Shows Nice Gain 


Reflecting higher dividend re- 
ceipts from Lamaque Gold Mines 
and improved earnings at its own 
mine, Teck-Hughes Gold Mines 
showed a net profit of $718,075 or 
14.9 cents a share in the eight 
months ended Aug. 31, 1949, as 
compared with only $392,559 or 
8.2 cents a share in the corres- 
ponding period of 1948. 

Dividends received from La- 
maque showed an increase to 
$580,968 ($338,216). 

At the Teck-Hughes mine a 
total of 70,615 tons of ore was 
milled in the 1949 period for an 
average of 292 tons daily but the 
average daily milling rate has 
now been moved up to 400 tons. 
In the 1948 period the mill aver- 
aged 198 tons. 

Bullion recovery in 1949 was 
$804,175 “against $678,577. Emer- 
gency Gold Mining Assistance 
payments were more than double 
at $61,634. 


work their reservations 
part of the year. 
7” 


only 


© a 
Edmonton After Oil 

EDMONTON — City of Edmon- 
ton may soon have its own source 
of oil wealth. 

The city owns oil rights on 414 
acres of land between:the White- 
mud cretaceous oil pool and the 
main Leduc field. The.city ob- 
tained the oil rights years ago 
when Jt purchased the land ‘for 
an industrial farm,, but never 
carried that project through. 

The surface rights on the prop- 
erty since. have: been sold, and 
in 1947 the city turned the oil 
rights over to Calmont Oils for 
two years for an initial payment 
of $2,070, plus $414 for the next 
year, which is up this Oct. 22. 
In event of oil being struck, the 
city would receive a 12% royalty. 
Calmont was to explore the re- 
gions down to 6,000 ft. 

“But Calmont now wants to 
explore the cretaceous regions, 
without having to invest in the 
test of the deeper zones,” Mayor 
Ainlay explained to city council. 
“All Devonian tests in the area 
have been dry holes, while Bsa 
taceous production has 
found at Whitemud, three miles 
closer to the city.” 

Council then proceeded to ex- 
tend the Calmont lease for six 
months, provided the company 
starts drilling its first cretaceous 
test by Oct. 23 and carries on 
continuously until it reaches the 
crétaceous regions, An amend- 
ment gave Calmont 12 months 
either to explore lower levels 
to 6,000 feet or release these 
levels to the city, if the oil com- 
pany finds production in the 
cLetaceous zone. 

Cty Commissioner John Hodg- 
son said Calmont wanted to 
stagt drilling on the property 

ediately. 


Terms are that the firm must 
drill at least two cretaceous 
wells, and if production is found, 
it must develop the entire prop- 
erty as fast as is reasonably 
possible. 


NEW 


DICKENSON MINES 


LIMITED. 


One of the most interest- 
ing new producing gold 
mines in the Red Lake 
area is now responding 
favourably to the present 
development program. 


As sponsors and finan- 
cial underwriters of this 
Company, we recommend 
the immediate purchase 
of New Dickenson Mines 
Limited shares. A pros- 
pectus is yours for the 
asking by writing or 
phoning to this office. 


BREWIS WHITE 


LIMITED 


40 Adelaide Street W. 
Elgin 7225 
Toronto 
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A. EB OSLER & Co. 


STOCK BROKERS and Be aud FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 243) 
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Good Ore Down to 1,570 it. 


Over 380-ft. of ore was inter- copper. content to ‘over 1% oter 
a big, core length for perhaps. the 
first time in the mine’s history. 

- Hole No. 24 was located near}, 
centre of “A” ore body. For first | } 
193 ft., values averaged 1.35% | §L 
nickel and 0.67% copper. At foot- 
age 380.5, the faulted section of 
zon. “A” ore body was picked. up with 

Assays are very satisfactory, a| the hole from that point ‘down to 
feature being a sharp increase in! 570 ft.. averaging 1.41% nickel 


from the 1,000-ft. level which gag 


was successful in locating the 
faulted extension of the big “A” 
ore body.below the 1, 000-ft. hori- and 1. 04% copper. Due tq the dip 
of the ore structure, it was nor- 
mal for the hole to pass out of 
ore. 


The find means management 
no longer anticipates difficulty in 
re-establishing control of ore de- 
position. 


\ 

_ They look the same, and both are insulated. But 
one house is insulated with Fiberglas; and Fiberglas is an 
éxtraordinary product. As insulating material Fiberglas 
has no equal. It will never sag or mat. It’s completely 
fireproof. It won’t rot, mildew or absorb moisture. 

‘And it is the most efficient insulating material available. 
It lasts indefinitely. Fiberglas insulation makes one 
house a better value than the other. Building Insu- 
lation material is just one of the many forms of 
Fiberglas. Look for it in many of the 

products you buy because Fiberglas 

makes good products better still. 


One is better because of Fiberglas 


WHAT IS FIBERGLAS ? 

Fiberglas is a truly basic material — an engineering material 
just as steel and aluminum are and, like them, it 

is produced in a great variety ——————————— 
of types and forms. In Ps 

Suita: tds theneete iid LF iBERGLAS 
textile, packs or mat. 
Its features —Can’t burn, Se eee 
waterproof, won’t rot, 


37. M. Reg. 
corrode, or mildew. You'll find Fiberglas in these forms 


Fireproof Fabrics Industrial Insulation 
Acoustical Tile {Dust-Stop Alr Filters 
Refrigerator Insulation Battery Retainer Mats 
Cold Storage insulation Clothing interliner 


ie 


General Sales Office: 1200 Bay St., Toronto 
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in FRIGIDAIRES BOOK 


only one specification is riqht 
for an refrigeration job 


and Frigidaire 
has the 


exact equipment 
called for 


In specifying the equipment you need, Frigidaire 
engineers’ choose from the most complete line of 
refrigeration and air conditioning products in the 
industry. You get the right size and type of equip- 
ment for your cooling job — never waste money on 
too much or too little capacity. 


You get all three essentials of satisfactory refrigera- 
tion: not only correct temperature, but alsv proper 


FRIGIDAIRE-ENGINEERED: EQUIPMENT relative humidity and proper air circulation. 


FOR BUSINESS AND INDUSTRY 
Frigidaire compressors, cooling units.and controls 
are precision-matched to work together like a champion- 
ship team. Thoroughly trained personnel assure correct 
installation and maintenance. ’ 


Covers a wide range of engineered 
installations for commercial or industrial 
applications for processing, 
storage or comfort. 


Investigate-—for better refrigeration at lower cost + 


Consult your local Frigidaire Commercial Refrigera- 
tion Dealer now regarding your refrigeration require- 
ments, Name is listed in Yellow Pages of phone book 
under “Refrigeration”. Or mail coupon, Frigidaire 
Products of Canada, Limited, Leaside, os 


SEND THIS COUPON 
FOR FULL INFORMATION 


Frigidaire Products of Canada, Limited, 
Dept. FP 
Leaside, Ontario 


Please send me information on refrigeration equipment for 


OPP Oe eee emer eee ee 


CE ists S055. bod 4.04 6 Sack ke os Sean give tee oie 


sree ewan eere 


- FRIGIDAIRE: oman 


Products of Canada Limited 


City civ dhndcdccd pobekaneaed ebdich cocepaan einen eeeee . 





BARIMA GOLD MINING 


COMPANY (CANADA) LIMITED . 


(Ne Personal Liability) 
600 UNIVERSITY AVENUE, TORONTO 


ADelaide 5051 


CAPITALIZATION 


Capital - 4,000,000 Shares $1.00 Par Value 
Issued for Properties 

(all in eSCTOW) ..ceeeeserceeeeses 1,300,000 shares 
Issued for Cash ee eeRO Ree ee eeeneeetes 893,642 shares 
In. Treasury 1,806,358 shares 


PERSO H eee ee eeeeee 


The Company is now offering 200,000 of its 
Treasury Shares at 60 cents (Canadian) per share. 


COMPANY UPERATES SOLELY IN’ BRITISH 
GUIANA WHERE GOLD IS NOW $59.00 Per Ounce 


The devaluation of the £ sterling has had a far reaching and 
beneficial effect on a Canadian company, such as the above, which 
operates within the sterling area. 


Devaluation means that all gold won will be now sold at 
$59.00 B.G. as against $42.00 B.G. per ounce. This has the result 
of reducing direct operating costs in the colony by some 25%. 


Close drilling has proved up a POSITIVE GOLD RESERVE 
of 6,681,500 cu. yds., which is now revalued at $4,089,000 B.G. 


Probable yardage available in the adjoining area, tested by 
scout drilling, is estimated by Major Lewes, B.Sc. (the Company’s 
resident engineer), to be in excess of a further 14,000,000 cu. yds. 
with an estimated gold content of approximately 62¢c B.G. per 
cu, yd. This indicates a further probable gold reserve estimated 
at over $8,000,000.00 B.G. 


In addition to the above there is a vast Possible Yardage 
indicated in the Barima River itself, which at a very rough 
estimate could exceed 70,000,000 cu. yds. with a gold content 
value, estimated by Major Lewes, at about 3lc B.G. per cu. yd. 


A comparison of these values with those being so profitably 
worked by the largest gold-dredging companies in the world is 
enlightening. Bulolo, Pato, Bremang and also British Guiana 
Consolidated Goldfields have all been working values of about 
25c per cu. yd. or under. 


In addition to the dredging areas oy are known mining 
prospects of great importance within the company’s boundaries. 
22,000 oz. of gold were extracted from surficial and shallow work- 
ings in the early years of this century. It is estimated that there 
are some 40,000 tons of residual material ready for treatment by’ 
cyanidation. This material is estimated to contain a. minimum 
of 8,000 oz. of gold, giving a further potential reserve of some 
$450,000.00. 


In ordetto prove up further positive gold reserves for dredg- 
ing and also to commence the examination and diamond drilling 
of the deép mining prospects, the Company is now offering 
200,000 of its Treasury shares, at 60c per share. 


Requests for particulars dnd Statutory Information should be ~ 
addressed to the Company at age 
600 University Ave., Toronto ADelaide 5051 
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VIOLAMAC MINES reports 


gross production of $266,809 from | ING reports that an option on 25- | 


1,328 tons of ore shipped from its | 000 shares at § cents a share held 


base metal property in B. C. up|by R. W. Liversidge, company’s | 
to Aug 27. Most of the ore is stated | managing director, has been ex-| 


to have come from the Victor vein 
on the 4th level which has now 
been opened for 240 ft. with ore 
showing in the face. Drifting on 
the 5th level is proceeding in ore 
and a raise has been started be- 
tween the 5th and 4th levelsi, 


LAKE LINGMAN GOLD 
ING CO. has received payment fer. 
15,000 shares at 35 cents a share 
from David Agency Ltd., with op- 


tions outstanding on a further | 


885,000 shares at 35 cents to $1.50 
per share. Issued capital is 2,115,- 
000 shares, leaving 885,000 in 
treasury. 


———$ $$ 


i 


| ercised, Issued capital is four mil-| 
lion shares with no further shares ! 


in treasury. 

NEW GOLDVUE MINES 
has received payment for 30,000 
jshares at 20 cents a share, part 


Torny Financial Corp. Balance of 
installment, comprising 120,000 
}shares at 20 cents a share has 
been extended to Oct, 22 and each 
subsequent installment has been 
'Subsequently extended. 
capital is 1,280,000 shares, leaving 
{,720,000 shares in. treasury. 


OG 
G 


15. installment of 150,000 | 
res’ Und@r. agreement with | 


| 
| 


Issued | 


MINING INVESTMENTS 
Giant Clips Million Off 
Its Bank Indebtedness 


a 

Shareholders who attended the 
annual meeting of Giant Yellow- 
knife Gold Mines last week 
could hardly help but be impres- 
sed by the substantial progress 
made by this new producer in a 
périod which has been anything 
but favorable for the average 
new gold mine. 

President Thayer Lindsley ex 
pressed the view that a treat- 
ment rate of 1,000 tons could be 
visualized. Vice-president. Alan 
Anderson told how a million dol- 
lars hag been trimmed off the 
company’s bank loan since the 
loan reached its peak last March; 
|only $667,500 remains to be paid 
back. 

General Manager Ken Muir 
told how milling rate was ad- 
| vanced from 240 to 350 tons daily 
|in September after the roaster 
completed handling of stockpiled 
|concentrates, Mill rate is to 
| advanced to 400 tons daily early 
jnext year, he advised. Grade is 
jexpected to stay over 0.60 oz. 
|gold per ton; but costs are ex- 
ipected to drop to $13 or $14 a 


After treatment of 400 tons 
|daily in 1950 for six months, an 
even higher milling rate is antic- 
}ipated. Over 400 tons, costs may 
|come down to around $12 a ton 
Dilution Very Little 
| Apparent dilution at No, 2 
shaft (where all ore is drawn), is 
|proving substantially less *than 
|expected. About 75% of the ore 
| stockpiled has been treated and 
| grade has been working out at 
jalmost the ‘uncut average of 
| values, 


Work On Schedule 
At Asbestos Mine 
hast up to schedule t.the bie 





§/ new asbestos’ mine of ‘Canadian 
SILANCO MINING & REBIN-|- 


John-Manville Co,. Muro ‘mine, 
i 9- miles--east of, Mathesdn, Ont., 
the company. announ¢es. The mill 
| is expectéd’to be in operation by 
mid-1950. 

Concrete is now being poured 
for mine building foundations. 
Erection of steel work starts Oct. 
15. ’ 

Foundation Co. of Canada was 
awarded the contract “for en- 
gineering and-construction*@f the 
five buildings to be erected at 
the mine site, These comprise: 
a mill, combined niachine shop 
storeroom and. garage, office 
building and change house, a 
power centre. 

The mill building will be ‘five 
stories high, will cover an area 
50 ft: by 240 ft. 

A receiving.and-shipping ware- 
house will be constructed in 
Matheson on an Ontario North- 
land Railway siding. 


\ 
| 
} 
| 
| 


7 i 
fates. 


Toronto’s waterfront buzzed with excitement as all eyes turned to the men who 
worked with tripod-mounted instruments. On this June day, engineers began the initial 


Dilution is still being allowed 
for at a rate of 20%, But exper- 
ience to date suggests that re- 
sults may prove rather better 
than the management had antic- 
ipated on a preproduction basis. 

The new No. 3 shaft is going to 
permit tapping of practically the 
full known ore areas extending 
from south to north. It is cen- 
trally located; A drive will be put 
out from it to the south at 575-ft. 
level to permit opening of ore 
bodies and exploration in that 
directién, First work to the north 
will be at the 725-ft. level which 
will provide a fifth level for No. 
2 shaft. 

About 570,000 tons of 0.36 oz. 
ore has been indicated in 1949 
surface drilling west of No. 1 
shaft ore area, This will be tap- 
ped by the southerly drive. A 
last deep drill hole immediately 


be |to the east of this gave 0.35 oz. 


qver 67 ft. at around the 500-ft. 
horizon indicating a new area 
which will be followed up later. 


New High For Silver 


Canadian silver mines haven't 
received as much for their silver 
in years ‘as they are today. It 
looks as if silver mines across the 
|country should do pretty well in 
jcoming months. 

The price of silver in the United 
| States was 74-5/8 cents an ounce 
jin the first half of 1948, By Octo- 

ber, 1948, it was 77 cents an 
otince, Then it dropped to around 
70 cents an ounce, still a fairly 
satisfactory figure. 

New strength came into the 
silver market again a few months 
ago, The U.S, price has grad 
ually moved up to the present 
Ievél of 73% cents an ounce. Due 
tq GeValuations however, Handy 


+8 Harman are now quoting a 


|Canadian silver price of 80.85 
|an ounce, This means that Cana- 
jdian silver mines are getting 
more for their silver than 75 
cents an ounce price prevailing a 
year and a half ago — a price 
which looked pretty good to 
silver mining companies such as 
United Keno and Torbit Silver 
| Mines. 

| * « - 


| Eureka Encouraged 
} Considerable encouragement 

has been provided for the view 

| that the property of Eureka Corp. 

| may yet be developed into a 

| profitable lead-zine producer, de- 

|spite flooding which “drowned 

|out” previous work, by a special 

| investigation by Ira B. Joralemon. 

i|Mr, Joralemon is optimistic on 

| future chances. A further report | 
|by W. E. Romig is expected dur- 

jing the coming month. 

From experience elsewhere, Mr. 
Joralemon thinks it may be pos- 
sible to dewater Eureka workings 
a few hundred feet at a time, 
pumping §,000 gallons a minute. 
From four to six billion gallons 
would have to be pumped he 
thinks. That would mean over a 
year of pumping. 

But Mr. Joralemon thinks 
there are good chances of finding 
ore bodies outside of the known 
ore area at depth. “There are 
three excellent chances of find- 
ing large ore bodies at much 
higher levels,” he declares. 

Mr. Joralemon, in his report, | 
points out there may have been | 
recirculation of water in previous | 
pumping, 

He recommend: program of ex- 
ploratory drilling and pumping as 
a preliminary to development at 
the 800, 1,700 and 2,250-ft. levels. 
Over-all ¢ost may not exceed $2,- 
650,000, he suggests. 

* 


* 


Geigers Act Up 

According to a number of field | 
sources, prospectors were handi- | 
capped in their search for: uran- | 
jum this past season because | 
Geiger counters “acted up.” The 
tubes with which the counters 
are equipped got out of kilter; 
counters were placed on the in- 
active list until repairs could be 
effected. 


The Geiger tube has always | 


been a tricky businéss with the 
counter; fabricators have always 
admitted that development of a 


really satisfactory tube presented | 
problems. So much progress has | 
the | 


been made in. lessening 
weight of the counter, and. in 
other refinements, it is to be 


| 
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GOPPER 


Since the Egyptians used bronze doors in 
building the temple of Karnak, copper has 
been widely used in all types of construction 
... from the modest home to the modera 
skyscraper. 


It is first choice for metal exposed to the 
elements—such as roofs, flashings, eaves- 
troughs, downspouts; ‘The belt hardware 
is made of solid brass: :. while architectural 
bronze has always been a favourite metal for 
artistic expression, The reasons are easy 
to understand: copper and its alloys cannot 


rust, are easy to fabricate and can be depend. 
ed’on for many years of economical service. 


Copper and brass also serve modern 
plumbing in many ways.:;they are the 
standard metals for hot and cold water lines, 
fittings and fixtures. Copper wiring delivers 
light and power... and just as copper light- 
ning tods protect your home, bronze wire 
insect screening. helps protect your health. 


Anaconda is an important supplier of 


copper ahd copper alloys so essential to 
long-lasting constructior ‘1 Canada, 


AnaconnA 
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ANACONDA AMERICAN Brass LiMiTED 


Main O, and Plant: 
‘oronto, Oar. 


New 


Montreal Office: 
939 Dominion Square Bidg. 


SINCE 1922 HEADQUARTERS IN CANADA FOR COPPER AND BRASS 


5 15 WP 
Wd wooo! a 


“Our two weeks’ vacation on a 
Tropic Island! We can hardly 
believe it —but it’s true. We can do it 
because we're going to fly and waste 
no time on the way!” 


70 7WE CARIEEEAN 


ap a the arene? of the} : & 
tube can be worked out as well. | ° , VG AHS he ff 
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Hollinger Profits 9 m le } M . 
Better in 1949 


Increased production, higher | 
receipts from cost-aid and greater 
“other income” contributed to a 
boost in net profits of Hollinger 
Contolidated Gold Mines to 
$850,224 or 17.3 cents a share in 
the initial six months of 1949 
compared with $646,679 or 13,1 
cents a share in the correspond- 
ing period of 1948. 

Butlion output for the period 
rose from $4,769,248 to $5,005,841, 
Cost-aid was approximately $65,- 
000 higher at $410,852, Other in- 
come was almost triple the 1948 | 
figure at $225,474. 

A total of 625,801 tons of ore} 

‘}was milled in the first half of | 
1949 for an average daily tonnage | 
of 3,457 and an average recovery | 
of $8.00 a ton. In the first half 
of 1948, the mill averaged 3,328 
| tons daily and recovery was $7.87 
| a@ ton. 


FROBISHER LTD. reports that) 
Sept. 21 installment of 200,000 | 
shares at $3.00 a share under 
agreement with Nesbitt Thomson 
& Co, has not been exercised and 
agreement has been terminated. 


survey for the first official plan of Toronto. The harbor survey line they plotted ran 
from the Goodetham & Worts Windmill to the Fort Point, and has ever since been 
known as the “Windmill Line.” 


These were indeed the challenging times, as the frontier pushed Westward from 
Upper Canada, and the pulse and power of growing nationhood was felt across the 
wilderness miles. On coasts and prairies, on mountain foothills and in fertile valleys; 
soon would grow cities planned under the whiplash drive of far-séeing men with 
unbounded faith in this new country : : : men inspired by freedom of action guaranteed 
by the freedom of the secret ballot: 


Speed from winter to glorious summer and the famous 
tropical playgrounds of the West Indies... travelling in 
comfort all the way aboard a great 4-engined “North Star” 
Skyliner with pressurized cabins, attentive club-like 
service, cocktails, complimentary meals. 

Frequent TCA flights from Toronto and “Montreal — 
to Florida,* Nassau and Jamaica, to Bermuda, Trinidad 
and Barbados. Connections to South America. 


* Pending govefnmental approval: 


PLAN YOUR WINTER VACATION NOW 
See the nearesi TCA Office 
or your Travel Agent 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers. Your vote 
protects the future of your children: To fail in this duty is to be less than a good citizen. 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


BARBADOS 


TRANS - CANADA 


INTERNATIONAL + TRANS-ATLANTIC « TRANSCONTINENTAL 


Canada’s Oldest Distillery 
ESTABLISHED 1832 


Waterfront of the Town of York (now Toronto) in 1832. 
Gooderham & Worts Mill in foregroun 





“the: Pied touten ."... word then'320 hed 
rich, distinctive styling. These-ore the things that 


Vier 
FOR MEN 


At Better Shoe Stores across nial 


Always and everywhere, Craven 
‘A’ Cigarettes give me real 
smoking pleasure. They are 
smooth, cool, fresh—and so 
enjoyable. 


Coa ven i 
‘will not affect 
the throat 


¥) “ 


Ontario 


St. Catharines 
Building Permits: 
Value 


1,198,356 |1939 ........:. ~~ $599,389 


Falls is of 


seven won- 


tractive ‘and 
informa- 
tive bro- 
chure, the 
Niagara 
Chamber 
of Com- 
merce en- 


deavors — to} 
bring the in-| 
dustrial) 


achieve- 
-ments . and 
prospect of 


YF Greater 


1948 .......... 549 $2.4 millions 
8 mos: 1949 .. 361 26 “ 


~ St. Catharines, in the heart of 
anada’s Niagara Gardenland, 
has‘an impressive story of indus- 
trial expansion to record—an ex- 
pansien that is continuing at an 
impressive rate. 
Never béfore in the city’s his- 
: F x tory has ‘so 
a much build- 
ing been un- 
der way as 
this year. 
Major pro- 
jects under 
way to swell 
the city’s in- 
dustrial out- 
put include: 
a $2 million 
addition to 
McKin- 
non Indus- 
. tries Ltd.’s 
plant — the 


Cyril F. Woodward largest in- 


population is in- 
dustrially employed in 50-cdd 
plants. It is one of Canada’s chem- 
ical and explosives cehtres, be- 
sides being the uncrowned “sil- 
verware” city. One of the biggest, 


dustrial 

plant in the 

Niagara Peninsula; a $300,000 ad- 
dition to Welland Vale Mfg. Co. 
Ltd.’s plant, The McKinnon ex- 
pansion, it’s estimated, will mean 
jobs for another 400 to 500 people. 
The city is laying careful plans 


International Silver,*has ane | for further industrial expansion. 


expansion under way; Oneida Sil- 
ver is engaged on a $40,000 ex- 
‘tension program. « 


At the beginning of the year 
1,140 acres of surrounding land 


| was annexed to the city of which 


On the industrial front, Niagara | 490 acres have been set aside as 
Falls is going ahead steadily. But) sites for industry. A trunk sewer 


the municipal skyline is changing 
even more rapidly. The city’s 


is being laid and plans are under 
way to service the area with 


building program includes a! railway sidings. 


$205,000 artificial ice arena which | 


will seat 3,200; last month the 


St. Catharines industry was 
born of the three hydro plants at 





city officially dedicated a_ half 


Niagara Falls; is growing with 


million dollar auditorium and} hydro expansion at DeCew (near 


‘| gymnasium at the Collegiate Vo-| the city~limits) and the greatly- 


cational Institute. In addition, the | expanded plants at nearby Niag- 
adjoining township of Stamford! ara Falls and Queenston. In 
completed new school buildings; addition the city is served by 
valued at $215,000 and also has an! excellent rail, road and waterway 
artificial rink under construction.| connections which ensure ready 
Chamber of Commerce presi-| access te coal, iron, gasoline, oil, 
dent is William B. Gunning, Nia-| while produced in the area are 
gara Falls born, president of Wm. | limestone and primary chemicals. 
B, Gunning Ltd., fuel oil distribu-| president of Chamber of Com- 
tors, president of Gunning’s Realty merce Cyril F, Woodward, is vice- 
Ltd, and Front Automatic | president and managing director 
Heating Ltd. He also owns and} of Grouts Ltd., textile manufac- 
operates a beautiful 180-acre farm | turers. He’s a former president of 
on the Upper Niagara River noted | the Silk Association of Canada, a 
for its pure-bred Holsteins, Fellow of the Chartered Institute 
ow of Secretaries of Canada, a direc- 
Smiths Falls tor of the Niagara Industrial Re- 
Population—9,000 aeee eee ee 
Building Permits: P ee 


No. Value 

84 $364,900 

1949 (8 mos.) ... 121 506.200 
Railway hub of Eastern On- 
tario, Smiths Fallsghas continued 
to expand, with community pro- 
jects keeping pace with the busi- 
ness and industrial development. 
Major industrial addition uncer 
way is the $256,000 plant of Hol- 
lands (Canada) Ltd., spinners of 


botany yarns, wiffch will employ | 


100 when in full production. Par- 


ent plant is in Manchester, Eng. ; 
Among community projects! 
under way and planned are: sew- | 


age disposal plant to be erected 


at a cost of $415,000; installation | 


employee relations in the area, 


Parry Sound 
| Population—4,657 


Building Permits: 
No. Value 
19 — 
| 1948. decdevccce 69 $115,150 
8 mos. 1949 88,580 


With an estimated 50% of its 
income derived from the tourist 
industry, Parry Sound also 
secures some degree of diversifi- 
| cation from year-round indus- 
tries. 

A. V. Roe 
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Vickers-Armstrongs built it 


THE FINANCIAL POST 


The largest merchant vessel to be lauriched in 1948, 
the 28,250-ton S.S. * ‘Himalaya’ is now in service on the 


London/Sydney run. 


She was built at Barrow-in- 


Furness, England, where so many outstanding examples 
of shipbuilding have been carried out. Notable among 
these are the 12,500-ton ‘Presidente Peron ’—now 
sailing between London and Buenos Aires—and her 
two sister ships, at present under construction, These 
vessels have new standards. of comfort for passengers 
and crew, and the most efficient cargo handling machinery 
to reduce ‘ turn-round’ time—worthy products of the 
yards of Vickers-Armstrongs, 


s 

At Leopoldville in the Belgian Congo, Vickers- 
Armstrongs’ soap machinery is helping to turn locally 
produced raw materials into toilet soap. Not only in 
Africa, but in places as far apart ‘as Malden (Massachu- 
setts), Ziirich and Toronto, factories are turning out 
high grade products with precision-built soap mills and 
plodders built by Vickers-Armstrongs, 


‘VSG’ Hydraulic Transmission is a simply 


operated means of providing a positive and flexible 
link between a source of power and the point of its 
application, giving infinitely variable speed from zero to 
maximum. A typical example is the driving of a trawler’s 
winch from an auxiliary Diesel engine, giving to the 
winch the advantages of steam drive. Recent applica- 
tions include the operation of furnace doors at Stavanger 
in Norway and control mechanism for a transporter 
bridge across the River Tigris in Iran. The * VSG°* 
Hydraulic Transmission provides another example of 
industrial efficiency promoted by the engineering works 
of Vickers-Armstrongs. 


Vickers-Armstrongs, with two shipyards, five engineering works and 
two aircraft production works in England, are working for the world. 
Their experienced designers, engineers and comprehensively 
equipped workshops are ready to tackle any engineering problem. 
With associate companies and representatives in British Common- 
wealth and foreign countries, no country is too distant to call for 
their advice, no project too great for their resources. Vickers- 
Armstrongs can build it.” 


of artificial ice in the awa ‘| 
Community Centre; a new $105,- Canada Ltd. 
500 public school on Catherine 
St. to be opened shortly. : . 
Serving his third term as presi- | eee oe 
dent of the Chamber of Com-| 5,. 4 major 
merce is Harry D, Callan, also} : : 
‘ " .- | expansion at 
president of the Eastern Ontario | its Nobel’ 
Associated Boards of Trade. 


The largest-selling 
Cork Tipped: Cigarene 
in the world! 


GRAVEN PLAIN— 
without. cork tips 
—same fine quality:as Craven ‘A’s 


has awarded 
a contract to 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


| plant, seven * 


| miles from 
| Parry Sound. 
Within the 
| town itself, 
ithe plant 
iformerly 
| used by Mc- 
Kinnon In- 
|dustries has w, my, Ketcheson 
jnow been 
| taken over by H. J. Miller, wood 
| and metal specialties of Sudbury, 
— It will make store fixtures 
| of all kinds, employing eight to 
| 10 men initially. 
| A permit has been issued for 
a new building to be used for a 
} brewery warehouse. Another was 
for the renewal of one of Parry 
|, Sound's main stores to conform 
with the main street. 
| In the noncommercial class, a 
| new $450,000 high school, accom- 
| modating 450 pupils, is expected 
to be started this’year, for com- 
pletion in 1950. Other civic pro- 
jects ‘include the laying of sewers 
in those portions of the town that 
were not formerly served, and 
tar-and-gravel coatings for all 
side roads which haven't been 
paved. 

Tourist-wise, it’s been a good 
year, with more vacationists in 
the district. No. 69 highway is 
being extended north of Britt for 
five miles, and Parry sound hopes 
this highway will be complete 
in the next year or so. 

The Federal Public Works De- 
partment did considerable work 
this summer enlarging channels 
south of Parry Sound and making 
them safer for boats traveling ‘to 
and from the town. 


Re-elected president of. the 
Parry Sound Board of Trade is 
W. M. Ketcheson. 


JOHN—NEW BRUNSWICK 


Now — Austin offers the solution to your problem of how 
to keep delivery costs down. The new Austin *+¢ton Panel 
Delivery can actually reduce these expenses by nearly one 
half, materialJy increasing your profits. This renlarkable 
delivery unit actually gives you up to 40 miles per gallon 
of gas! First cost is astonishingly low, too, thanks to the 
big price cuts which recently, became effective on all 
Austin models. As for performance, well, you just can’t 
beat the crisp, lively power of that high-ratio, valve-in- 
head engine, the handling ease in heaviest traffic, and 
the day-in, day-out, trouble-free service. Rugged, durable, 
dependable, the new Austin A40 Panel gives you much, 
much more for your delivery investment. 


THE A40 12-TON 
PICK-UP 


ee ' 
Also available is the Austin A40 Countryman, a fine, roomy station 
wagon that accommodates six passengers. Here, too, Austin’s record 
economy, unbeatable performance and thorough dependability are 
-at once evident. The Countryman is ideal for tourists, commuters, 
farmers—anyoue who desires maximum capacity at minimum cost. 


A40 PANEL 


If your business requires a pickup truckd 
you can now secure the Austin A40 4-ton 
Pickup. Built on the same chassis as the 
Panel, it incorporates all the economy, both 
as to original cost and operation, and the! 
many other desirable features of the Panel. 


You can now get immediate delivery on any of 
these Austin models, See your nearby Austin 
Dealer for a demonstration without delay. 


Austin A40 service and replacement parts are readily 
available. throughout Canada and United States: 


AUSTIN MOTOR COMPANY (CANADA) 
“LIMITED 


TORONTO 


ONTARIO 





